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5%  with  Safety 


Wc  own  and  oFfcr, 
subject  to  priorsale, 
City  of  Hamilton 
Bonds  matur¬ 
ing  on  various  dates 
from  1935  to  1942 
at  prices  to  yield 
5%. 


dOnila  upon  re/futst. 


A.  IE.  AIMES  &  CO. 

LIMITED 

Battwtii  Ettoblhhed  HSt 

Toronto  MONTREAL  Now  York 
Vaneoimr  Victoria  .London,  Eng. 


RAIN  PHONES  TO 
GIVE  NEW  SOURCE 


CROP  PROSPECTS 
ARE  SOUND  WITH 
LARGER  ACREAGE 

More  Moisture  and  Warmer 
Weather  Needed  in  Some 
Localities 

BUSINESS  QUITE  GOOD 

But  Bu3ring  On  a  More  Cautious 
Scale— Situation  As  Regards 
Crop  Better  Than  a  Year 
I  Ago 

Wlanlpos  Bareaa  The  Financial  Tln^o 

Winnipeg.  —  Aa  a  result  of  the 
farmers  being  on  the  land  earlier 
than  for  years  pa.3t  the  big  wheat 
seeding  taisk  on  the  prairies  will  be 
well  on  the  way  to  completion  by 
the  end  of  this  week.  In  all  three 
western  provinces  exceptional  pro¬ 
gress  has  been  made,  although  re¬ 
cent  rains  in  the  weMermost  terri¬ 
tory  delayed  operations  to  some  ex¬ 
tent.  The  outlook  at  this  time  is 
consequently  regarded  as  highly  fav¬ 
orable. 

Due  to  the  recent  showers  surface 
moisture  appears  to  he  fairly  ade¬ 
quate,  but  the  suh-soil  is  generally 
dry,  a  situation  which  wili  require 
some  copious  rains  to  correct.  Even 
in  this  respect,  however,  the  situa¬ 
tion  is  better  tha.n  it  was  a.  year  ago, 
according  to  the  C.P.R.'s  crop  sum¬ 
mary. 

The  rains  reported  in  the  Canadian 
west  last  week  were  a  contributory 
influence  to  the  depression  record¬ 
ed  on  the  wheat  markets  which  have 


Province  of  Buenos  Aires 

External  Sinking  Fund  Gk»ld  Bonds 

Due  August  1,  1961 

Price  95)^4,  yielding  6.83% 

Harris,  Forbes  &  Company 

Limited 


IHEALTHY  OUTLOOK 
I  EARLY  FUTURE  OF  ! 
,  CURTISS  REID  CO. 

I  In  Common  With  Other  Cana- 
I  dian  Aviation  Cos.  Enjoying 
Better  Operations 

I  HAS  EXPORT  MARKET  I 

With  U.  S.~Not  Vet  Member! 
of  International  Convention,  j 
Canada  Has  Distinct  Advan- ; 
tage — Boom  Conditions  Over  I 


469  St.  John  Street 
MONTREAL 


MORE  BUSINESS 
BETTER  PROFIT 
VICKERS  PLANTS 

Increased  Activity  in  All  De¬ 
partments  With  Marked  Re¬ 
duction  in  Costs 

DIVIDEND  PROSPECTS 

With  a  substantial  volume  of  or- 


'  Lets  Favorable  Results  I 
Amalgamated  Electric  . 

Operations  of  the  Amalgsmaied  1 
Electric  Corporation,  Limited,  for 
the  first,  quarter  of  th«  current 
year,  contrary  fn  expectation,  have 
not  been  part icularl.v  satisfactory.  | 
Reorga.Dlzatlon  of  personnel  and  co¬ 
ordination  of  allied  interests  fol¬ 
lowing  a  consolidation  wltJi  various 
organizations  are  alleged  reasons 
for  the  falling  off  in  Immedlafe  re- 
turna. 

With  a  decided  increase  in  build¬ 
ing  throughout  the  country,  new 


*  "  Increasing  demand  for  and  Inler- 

RitiMinff  ’ho  products  of  the  Curtiss- 

®  Reid  Aircraft  Co..  Limited,  hold 

TORONTO  !  promise  of  better  days  ahead  for  the 

company,  an  official  fnfo.rmcd  The 
Financial  Times.  With  the  recent 
delivery  of  eight  planes  for  Cana- 1 
'  dian  account  and  the  saJe  of  one 

-  plane  to  the  United  States,  he  be¬ 

lieved  that  profitable  and  construe- j 
'DI7  DDPADn  TITWI17  developments  are  ahead. 

iClj  IiIjLUiiU  JUIiIj  rtpmand  from  tho  United  States 
^  for  tho  company's  product  is  signi- 

PAn  DACCCKIPliDC  flcant  in  view  of  the  fact  that  the 

1  Ull  TiaUudlUdlU  plan*'  ta  the  only  one  manufactured 

in  Canada  which  has  obtalne<l  a 
PAN  QTFAMQHIPQ  market  across  the  border,  and  gives 
Lnll*  ul  LinlTIOIlll  0  promlso  of  further  business  from 
this  important  source. 

.  CL  •  r-  '  T  Theoretically,  says  tho  official, 

ig  dnnner  Convention  in  lo-  ground.^  for  optimiS'm  for  future 
ronto  To  Bring  Unprece-  operations  of  Curtiss-Reid  and  Cana- 
dented  Traffic  aircraft  manufacturers  in  gen- 

'  _  erai  are  particularly  sound.  In  the 

HUGE  BOOKINGS  Canada  is  coming  out  of 

_ _  the  period  of  over-optimism  of  a 

Earnings  from  June  passenger  and  is  settling  down  grad- 


SEE  RECORD  JUNE 
FOR  PASSENGERS 
CAN.  STEAMSHIPS 

Big  Shriner  Convention  in  To¬ 
ronto  To  Bring  Unprece¬ 
dented  Traffic 

HUCiTBObl^GS 


SAN  PAULO 

(BRAZIL) 

Secured  Sinking  Fond 
7%  Gold  Bonds,  Coffee 
Realization  Loan  1930, 

Due  October  1,  1940. 

Price  t  96  and  Interest, 
to  yield  7.56  per  cent. 

NHjEDDi\bUNG. 

Weir&Gq 

LIMITED 

Poyal  Bank  BId[g.«  Montreal 
Telephone:  Lancaster  0138 

Toronto  Ottawt  MifltJtteQ 
London  Wttmipec 


Throughout  Montreal  To  _ _ _  . 

Toronto  Circuit  connection  the  C.P.R.’s  current  year  appear  bright. 

_ _  crop  report.  Indicating  an  increase  In  Discussing  current  conditions  at 

BIG  FUTURE  FIELD  prepared  acreage  of  31.1  percent,  the  plants  with  the  Financial 

_ _  over  last  year  would  point  to  a.  Times.  D.  B.  rarswell.  general  man- 

wo-way  conversaUon  from  speed-  ’^rger  acreage  to  be  sown  to  grain.  said  that  improvements  in  1 

Intentions  of  the  western  equipment  and  staff  made  it  now 

Canadian  National  tmlns  o®  the  farmers  In  this  respect  are  not  vet  possible  to  compete  on  a  profitable 

ronto-Montreal  route  to  dlstAnt  apparent  "  basis  for  contracts  that  come 


.  I  seriously  doubting  whether  the' area  of  being  maintained  for  some  Buent  operations.  Meanwhile  it  yy\]\  Lhe  company  an  un-  "’hlle  tho  encouragement  given  the! 

Equipment  I  under  cultivation  for  1930  will  show  ’’me,  prospects  of  a  healthy  rocov-  med  that  many  economies  ha.yc  ipreredented  volume  of  easihouud  ^vernmenls,  both  federal  and  pro- 1 


a  reduction  over  last  year. 


ery  in  turnover  and  earnings  for  the  effected 


centraliz-  business.  .Tune  business  l.s  always  combined  with  that  of  the 


ed  control  that  should  be  reflected  highly  prized  by  the  transportation  larger  municipalities.  Is  tending  to 
in  the  near  future.  companies  aa  it  is  generally  con-  make  flying  a.  real  commercial  busl- 


wo- way  conversation  from  speed- 


ts,  as  demonstrated  In  the  trial  Alberta  Almncf  TinTihlo.l  1®  spnere.  Hereroiore,-  ne  od- 

wm  bring  material  .benefits  to  The  rally’s  figures  show  that  fZ^nrono^Ho^^'of  con 

-  __r  _  attain  a  fair  proportion  of  con- 

Bell  Telephone  Comiwny  of  ^  tracts  on  which  it  bid.  but  close 

ada.  Tt  IS  understo^  that  the  6.786^.6  as  compared  with  3.762.399  c  ye  bidding  in  most  in- 

Iway  execuUves  Intend  to  Install  last  year,  an  increase  of  80.4  per  stances  resulted  in  a  loss  being  en- 


basis  for  contracts  that  come  with¬ 
in  their  sphere.  Heretofore,,  he  oh- 


WEST  SELLING 
EAST  HOLDING 
BRIDGE  STOCK 


sldered  that  .Tuly  and  August  takes  ness  in  Canada. 


'  care  of  itself. 


Indication.s  of  a  profitable  export 


necessary  equipment  on  all 
Ins  running  on  this  particular 
uit  In  tho  very  near  future.  Reg- 
r  telephone  rates  from  Kingston 
he  various  points  called  will  bo 
force,  while  tho  railway  author- 
s  will  place  a  train  surcharge  of 
cents  on  each  call, 
iscussing  the  returns  of  the  ven- 
from  a  financial  angle,  K.  J. 
tan,  vice-president  of  the  Bell 
phone  Company  of  Canada,  re- 
ked  that  Inventions  which  have 
ed  useful  invariably  created  for 


(Continued  on  Page  15) 


Liquidation  by  Former  Manitoba 

tailed  on  many  orders.  Ho  was  Bridge  Holders  Blamed  prior  to  that  the  Damascus  Temple 
most  optimistic  of  future  successful  For  DeeJine  Rochester,  N.y.,  has  charter^ 

D^DirDT  I  operations,  and  enumerated  certa.in  _  SS.  “Kingston’  from  June  8-13. 

nUDCK  1  mi  1 UICLL  1.  land:  at  th.  PLANTS  NOT  AljIVE  “  m 

GAINING  GROUND  d,,r„rarro“Lci’cd's'’rU™:  .’■'r'r”-  ■7?^“  r'r 

UnVUOl/  .lock  .da  lag  the  convc.Uod  There  ,111  be 

o  •  w  All  fiO  T)6r  cent  CcitysGitv*  tJi6  flirernft  i  V  j.  s  >  3o0  in  tbis  pfl-rty.  On  Jun©  13  D©<i.r* 

Busmess  In  All  Departments  Sant  now  emplS  so  per  0^7  of  ®  ®s®  ’o /  ^  per  cent,  s  offered  is  ,y  gOO  Shriners  will  embark  for 

Running  Ahead  of  Last  Us  original  etaff,  wlth^the  chance  aIfSint“orforme^”  hare-  number  Is  made  up 

of  emplojTnent  for  mechanicians  in  viaTiUnii!.  nriap.n  onri  (Continued  on  Page  7) 


Business  In  All  1 
Running  Ahead 
Year 


flocking  eastward  literally  by  business  ahead  for  Canadian  manu- 
thousa.nds  after  the  Toronto  conven-  facturers  are  evidenced  b.v  the  fact 
tion  and  more  than  four  thousand  that  tho  United  States  has  not  yet 
have  been  booked  for  St.  Lawrence  become  a  member  of  the  Intema- 
river  cruLses  cast  of  Montreal.  In  tJonal  Convention  on  Air  Navigation 
Toronto,  during  tho  convention,  two  which  keeps  the  various  products 
Canada  Steamship  IJnes  will  be  uaed  up  to  a  very  definite  standard  of  ef- 
on  the  water  front  as  floating  hotels,  ficicncy.  In  view  of  this  fact,  it  la 
This  exodus  from  Toronto  will  felt  that  Canadian  products  seem  to 
commence  on  Juno  12th  although  hav'e  an  edge  on  those  of  the  United 


tailed  on  many  orders.  Ho  was  tSndge  Holders  tSlamed 
most  optimistic  of  future  successful  For  Decline 

operations,  and  enumerated  certa.in  _ 

large  contracts  now  in  hand  at  the  PLANTS  NOT  ACTIVE 

Maisonneuve  plant.  *  _ 

Indications  of  the  Improved  con-  Liquidation  of  tlomitUon  Bridge 
dit.ions  are  reflected  in  the  opera-  g^ock  with  consequent  decline  in  the 


Tip  J>®'ders  Of  Manitoba  Bridge  and  Iron 

the  ?®ar  future,  the  marine  depart-  i,g  recalled  that  an 


Two  New  Units  at 

Back  River  Plant  ^ 

Fourth  aud  fifth  units  of  the  Mont- 


(ConUnued  on  page  15.)  | 

WIRE  AND  CABLE  | 

EARNINGS  GROW 

Substantial  Orders  On  Hand 
And  In  Sight  Promise 
Big  Year 


First  Amcricaxi 
Bancorporatiom 

FIKST  American  Baneorpora- 
tion,  an  investment  company 
of  the  general  management  type,  ha* 
unusual  opportunities  for  profit 
through  investment  and  reinvest¬ 
ment  iq  the  stocks  of  leading  banks 
of  Canada  and  the  United  States. 

We  will  be  glad  to  point  out  bow 
the  alert  and  eaperienoed  manage¬ 
ment  of  this  Corporation  is  taking 
advantage  of  these  opportunities. 

Full  lafonaatlon  npon  caqiust. 

Racrxiff^CcvCo. 

Ltssrrgo 

IS]  ST.  JAJdBS  ST..  WSST 
Pbooa  LAneastcrSISS^r 
MONTREAL 


Send  fiiU  information  about  First 
American  Banoorporation. 


ed  useful  invariably  created  for  ■^’-ith  orders  on  band  fruhstantiallv  rannt  in  working  at  full  quota.  amalgamation  of  the  Manitoba  T.fi«  ATaxit  /  Tnitm  rtf  - 

.selves  a  commercial  field  with  m  exces.s  of  tho  same  period  last  Bridge  and  Iron  Works  Ltd  of  First  quarter  earnings  of  the  Can- 

onable  profits.  He  was  positive  year.  The  Robert  Mitchell  Company,  ’o’®’  $1...50.0fl0.  Dominion  Bridge  Back  RlVer  Plant  ada  W'iro  and  Cable  Company  for 

the  inauguration  of  the  two-  Limited,  seems  likely  to  show  a  ^  the  contract  let  b.v  the  Canadian  saactio^  this  year  are  considerably  in  excess 

an  NaSaf  wreufd^proVSo  ex-  expansion  in  business  and  JbKndin?Ylrds  at^Lauzon  ^uc-  directors.  The  basis  of  ex-  Fourth  and  fifth  units  of  the  Mont-  of  ’o’®’®  achieved  during  tho  corres- 

ion  hrlu  e  “tS  aSneIrt  the  current  year,  ac-  ^iP^/X^ian  A^cUrs  Sn^^^  ’-a®  <•’*  ’"'o  ^’^^''es  of  real  Island  Power  Company  at  the  pending  period  last  year.  The  com- 

“coicla '“.."Kay  l^a“  atoXd'’,h,t  ,iz“b7;  S-contrart  for  el,!,,  raarl.o  boll-  '=  Pl»«  ^ 

fUnntinned  on  Page  15V  ♦’’o /a’i'^fa^e-  jfi^i^^eu^oilers^  advanced  for  the  decline  is  the  fact  operation.  It  will  be  recalled  that  connection  with  many  Important 

(Continued  on  Page  15)  tory  volume  of  orders  already  on  the  sizablo' order  on  hand  Is  business  conditions  out  West  three  units,  operating  at  partial  load  companies  operating  through- 

.  I  r»  •  -  u  t.h.at  for  36  new  electric  capstans  are  forcin.g  shareholders  of  that  area  (20’‘ head),  and  generating  20,000  h.  o®”®®  Dominion,  it  is  reasonable  to 


commoicidi  vaiuu  luuuo,  pany.  It  is  understood  that  sizable  ouu-cuiiLiav-k  uiiiiuk,  uw..-  „  , . 

.  widely  used  that  It  railway  contracts  recently  obtained  r.?  and  three  marine  engines  for 

success  by  successful  have  added  largely  to  the  satisfac-  j' ’I?.  idvanc 


First  quarter  earnings  of  the  Can¬ 
ada  Wire  and  Cable  Company  for 
this  year  are  considerably  in  excess 
of  totals  achieved  during  tho  corres¬ 
ponding  period  last  year.  The  com¬ 
pany  recently  secured  a  large  order 
from  Beaubarnois  Pow'cr  Corpora- 


DENMAN&CO. 

UMITED 

INVESTMENT 

BANKERS 

HAMILTON 


(Continued  on  Page  15)' 


ernational  Paints 
rating  at  Capacity  \ 


I  tory  volume  of  orders  already  on  the 
books. 


14  Kidwell  boilers.  aavanccci  lor  tne  oociino  is  me 

Another  sizablo  order  on  hand  Is  business  conditions  out 
that  for  36  new  electric  capstans  forcin.g  shareholders  of  that 


Rnlort^MuVbfn  fo®  th®  Welland  Canal,  approximat-  ‘o  release  their  holdings  for  cash  p,.  or  sufficient  to  fulfill  the  com-  expect  that  it  will  share  very  sub-  _ 

’^®®®PVy  P’^talned  a  ,135  000.  Heat  exchange.^  and  s'®  as  to  divert  tho  money  to  other  pany’s  contract  obligaUons  to  Mont-  stantlally  m  further  orders  for  wires  |AlU|f|mM^ 

$200,000  plumbing,  heating  and  ven-  accumulators  are  in  the  pro-  channels.  Easterners,  on  the  other  real  Light  &  Power  Consolidated,  and  cables.  §WMU WWlM JIIW V 

Dlating  contract;  the  architectural  pggg  pf  for  Canadian  hand,  according  to  certain  brokers,  were  inaugurated  last  November.  Affiliated  companies  of  Power  Cor- 1  w  a  -  w 


rtlripating  to  a  generous  de-  bronze  and  iron  division  is  increas-  industries.  Limited,  and  Imperial  have  great  faith  In  the  future  of  the  The  entire  Montreal  Island  Power  Poration  are  undertaking  consider- 
in  the  paint  and  varnish  in-  ing  its  scope  of  business:  while  The  Qj,_  Limited,  of  Canada.  Four  ce-  company,  and  are  holding  up  for  the  development,  which  will  cost  .$9,000,-  ®’’’®  expansion  in  tlie  provinces  of 

y  of  the  Dominion,  Interna-  National  Bronze  Company  Limited,  a  drving  kilns  for  the  Canada  "turn.’’  000,  will  eventually  consist  of  10  Q®®bec.  Ontario.  Manitoba  and  Brit- 

1  Faints,  Canada.  Limited,  Is  subsidiary  which  opened  a  new  cement  Company  are  being  built  for  A  feature  of  tho  amalgamation  he-  units  of  12,000  h.p.  each  with  a  maxi-  fsb  Columbia.  It  is  understood  that 

iting  its  plants  at  full  capacity,  foundry  recently,  is  doing  a  good  ,150000.  tween  Dominion  Bridge  and  Manl-  mum  capacity  of  90  000  hp  under  ”*®’  Cttoatla-  Wire  and  Cabin  Com- 

isions  to  tho  Park  Avenue  and  business  in  railway  car-  bearings,  5  Barges.  toba  Bridge  is  the  opportimlty  pro-  normal  conditions.  It  is  expected  ’®®P  ^®“®  ’i'®  benefits 

Street  works  in  Montreal,  it  islT^stings  of  all  descriptions  and  spe-  Working  at  full  capacity,  the  ma-  vided  of  specializing  in  branches  ad-  (hat  the  entire  10  units  will  be  ready  ”-®  ®'o-''?  connection  with  the.  par- 
1.  are  being  utilized  to  cope  with  ^*3^^  alloys.  department  is  busy  on  an  or-  vantageous  to  both.  The  latter  for  service  by  the  end  of  the  year.  organization  when  orders  are 

creased  demand  for  the  com-  ^’'®  barges  for  the  company  manufactures  steel,  bar  phe  work  is  being  carried  out  by  ’of  Products  such  as  it  manu- 

s  product.^.  fa VORAm^  OPERATIONS  Bargo  Llne.s.  Limited.  These  (Continued  on  Page  7)  Power  Corporation.  . 

nings  at  present  are  running  at  FOR  (OSJIOS  IMPERIAL  approximate  $120,000  each,  and  the  ”'®  tremendous  programme 

terially  higher  figure  than  at  Toronto.  —  Expectations  that  di-  second  of  the  lot,  the  Redstar,  was - .T - -  .  .  .  - .  .  .  .  .  ....  .  .  of  hydro-electrlo  development  now 


.s  produrt.s.  PATORABT,E  OPERATIONS  jjpjj  gargo  Llne.s,  I.imited.  These 

nings  at  present  are  running  at  FOR  COSMOS  IMPERIAL  approximate  $120,000  each,  and  the 

terially  higher  figure  than  at  Toronto.  —  Expectations  that  di-  second  of  the  lot,  the  Redstar,  was 
ame  time  last  year.  Should  rectors  of  Cosmos  Imperial  Mills  launched  during  the  w'eek.  Built 
crease  be  maintained  for  the  might  take  action  on  a.  dividend  on  for  the  Prescott-Montreal  grain  ser¬ 
vo  of  the  twchre  months  period  tho  common  stock  at  their  meeting  vice,  full  canal  size,  tho  boat  has  no 
expected  operating  profits  of  this  week,  were  not  fulfilled.  Busl-  propelling  equipment  and  has  a  ca- 
33  shown  for  the  year  ending  ess  of  the  company,  however,,  Is  re-  parity  of  113,090  bushels  of  wheat, 
iber  30,  1929,  w'ill  be  exceeded  ported  to  be  running  along  on  a  nor-  It  is  understood  that  other  import- 
.siibstantial  margin.  A  dlvt-  raal  scale  this  year  to  date.  It  is  ant  contracts  have  been  secured  by 
of  $1  a  share  on' both  the  “A"  not  Imprnbablo  that  when  the  gen-  this  department  for  delivery  In  the 


MEMBERS 

IVIonir«al  Stock  Cxchanse 
IMontreal  Curb  Market 

250  NOTRE  DAME  ST.  WEST 
MONTREAL 

Telephones  Marquette  filSSWofiltS 


(Continued  on  Page 


Power  Corporation. 


B'  stock.s  of  tho  company  wasleral  busine.ss  outlook  clears  some-  near  future. 


iratetl  last  year. 


'thing  can  be  done  for  shareholders. 


(Continued  on  Page  7) 


Put  POfVER  into 

Investments  / 


Miya 


•Power  j^ofporatloB  of  Canada _ 4l4%  IMS 


Manitoba  Power  Co.  limited.... -.5^ 


lOLOO  842% 


Bri[tiah  Colombia  Power 


Eaat  Kootenay  Power  Co_.. 


5H%  1960  98.se  5.60% 


Foreign  Power  Securities  Corp~..6% 


•Coovertible  into  cooipm  stock  to  March  1st.  1934 


105.00  6.46% 


90.00  6.67% 


Further  Farticulars  on  Request 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
'  Toconto  Ottawa  Quebee  Bamilton  London;  OnCi 
Winnipeg  Saakatoon  Victodo  Vancoureol 


British  Columbia  Power 
Corporation  Limited 

5^2%  First  Refpnding:  Collateral  Trust  Bonds 

Due  March  1st,  1960.  Principal  and  Interest 
payable  at  any  branch  in  Canada  of  'The  Royal 
Bank  of  Canada  (Yukon  territory  excepted), 
or  In  New  York  or  London,  England.  Denom¬ 
inations:  $1,000  and  $500. 

The  Company  controls  the  most  ex¬ 
tensive  systc^  of  public  services  in 
CJanada  supplying  all  the  electrical 
power  and  gas  services  in  the  most 
important  municipj^ties  of  British 
Columbia  and  operating  electric  railway 
systems  in  Vancouver,  Victoria,  New 
Westminster,  North  Vancouver  and 
Burnaby,  as  well  as  other  extensive 
transpeatation  facilities. 

Earnings  available  for  interest  on  these 
Bonds  for  four  years  ended  June  30th, 

1929,  averaged  more  than  3^  times 
annual  interest  requirements. 

Price;  98.50  and  interest, 
lidding  5.60%. 

Woody  Gundy  &  Company 

Limited 

360  St.  James  St  —  Montreal  —  TeL  Harbour  2181 

Toronto  MoBtrml  Wmniiwg  Begiiia  Vaaeoavar 
l4ipdflB,Oitt.  Hamiltwi  0ttaw»  KavYotk  Iioadst>,S^ 


piattsti  lui  ifivuuvto  C'UVU  rfc»  lu  uiuuu-  ^  ^  ^ 

Business  Expansion 

With  the  treraendoua  programme  C  ^  •  D  'J 

of  hydro-eleririo  development  now  FOr  OOr/IfU  iSridge 

being  iinderfaken  from  roaf^t  lo  - 

roast,  corapjinies  engaged  in  supply-  Although  there  is  a  seasonal  and 
inK  power  house  onuipniont,  mble«  jtpneral  depression  in  the  struotur- 
and  wires  are  looking  forward  to  a  ^1  steel  industry,  orden.s  hooked  by 
record-breaking  period  right  ahead  sarhia  Bridge  Co.,  assure  active  op- 
of  them.  Foremost  among  the  ^vire  orations  at  tho  plant  fbr  some  time 
and  cable  companie.s  which  have  al-  („  oome.  It  Is  understood  thatbuBi- 
rcady  received  siib.stantial  contmets  ness  for  the  fir.st  parr,  of  (he  cur- 
is  tho  Canada  Wire  and  Cablo  Com-  rent  ye.sr  comparo  faiorably  with 
pany.  In  1929  this  comi>any  ex-  that  of  the  preceding  one. 
perienced  a  remarkably  successful  Prospects  arc  stated  to  bo  good 
year,  showing  earnings  on  the  90.000  for  an  improvmnent  in  earnings 
shares  of  cla-ss  “B'’  slock  onCsiand-  over  la.st  year's  total  when  net  pro- 
ing  of  nearly  $6  per  share.  Present  fits  of  $.51,463  were  shown  as  ap- 
indications  point  to  even  higher  pro-  plicablo  to  the  L5j000  shares  of  class 
fii.s  for  the  current  ye;ir.  B  stock  after  all  changes. 


Investment  Securities 

Government,  Municipal 
Public  Utility,  Industrial 

Wc  offer  a  broad  range  of  securities 
from  wiiich  suitable  selections  may  be 
made  for  aU  mvestment  requirements. 

Enquiries  are  invited. 


Royal  Securities  Corporation 

limited 

244  St.  Jaxnes  Street,  Montzeal 
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As  Canada  Advances 


th»  Montreal 

adrancta  vith  it. 
Huough  tnote  than 
6oeCanadianBranches 
it  IS  in  dote  touch  with 
the  pe(»le  and  enter* 
priaea  oF  die  Domin¬ 
ion,  rendering  depend¬ 
able  financial  service. 


Mintrml 


CANADIAN  PACIHC 

TO  BENEFIT  FROM  lAMi  uvuk  ruini 

NEW  DEPARTURES  PRIVATE  COMPANY 

I"  •  - ::: - :  ..  .  tween  Canadian  and  Mexican  points  _  , ,,  - - - ,  ^  , 

Trend  to  Ellectrmcataon,  Air  and  have  just  become  effective.  Public  Ublities  Board  Says  3yd- 

Highway  Travel  Brinss  most  important  reductions  uey  Must  Deal  With 

Divei«fi.d  Rwaue.  SSlL'^E"  C.  a  Efeclric 

BIG  STEAMSHIP  TRAITIC  MoM?rafl‘‘«duS?d  PRINCIPLE  INVOLVED 

_  with  Mexico  was  inaugurated  in  — - - - 

:  Organization  of  rawadijm  Road  September  1927,  and  about  (50  Mexi-  3Inri(lme  Bareau  The  Financial  TIasea 
'  Rtfalitreo  of  ciUcs  are  now  linked  with  the  Halifax,  N.S.  —  The  Nova  Scotia 


R«diieed  Tdephona  Rates 
^  Between  Canada  and  Mexico 


nNDS  CITY  MUST 
TAKE  OVER  PLANT 
PRIVATE  COMPANY 


Public  Utilities  Board  Says  Syd¬ 
ney  Must  Deal  With 
C.  B.  Electric 

PRINCIPLE  INVOLVED 


30  New  Industries 
Established 

A  rcpreacaflMo  •  eapKal  mt  WMr  fSejNMS 

iflHn.  hare.  In  receat  rean,  located  In  th 

F.aatera  Towaablpa  a(  aatboe.  whet 
"SStlfnllH  there  la  ao  labor  probloai,  where  taxee  at 

where  power  la  abaadaat  aad  r* 
^l/r  liable,  wheta  nblpplas  taclUtlca  at#  aaea 

ItinsMtl  Dtptrtmenx 

„  ^  ^  IdOeaUeae  aad  attes  to  ataet  all  aodalrt 

Southern  Canada  Power  •*  aaaaaaabie  patee 

Conapanv,  Limited  /'a//<Vap(M<wa<’'r*oi<«rt«iapc«j(i,/dcr.dta 

„  ,  V,*  t**>  cn  ffMiuA. 

355  St.  James  St.  Montreal 


BANKOF  MONTREAL 

Entidilislied  U8l7 

Total  Assets  in  excess  of  $960,000,000. 


^  ReaUzes  Vision  of  service.  Board  of  rubllc  Utjlitics  has  given  an 

Leading  U.S.  Railroad  Expert - -  opinion  that  before  the  City  of  Syd- 

!  — Comparative  Figures  O  f*  V  TA  TMOTIIf  '  -  fould  enter  into  the  light 

i  _  I  If  |l  III  ||w\|l||  I  and  power  distribution  business  it 

Kxtraordinary  developments  In  .*  *ra«wfn  °nart*^nr 

transportation  witWn  the  next  few  GENERATOR  UNIT  S  0"  th^CaS^BIXn  Eloet^^ 

years  are  forecasted  by  General  W.  \llJiTSdmws  a  vsi  visa  a  present  operating  there,  | 

j  'V.  Attcrbiiry,  president  of  the  Penn-  _  ,  .  ~~Z - -  „  _  as  would  bo  necessary.  This  opin- , 

Uylvunia  Railroad.  Electrification  of  “eaunaiTio**  Contract  Calls  For!  ion  was  handed  down  by  the  board  | 


C.G.E.  TO  INSTALL 


railroad.s  will  make  it  necessary  for 
people  in  the  larger  centres  of  popu¬ 
lation  to  travel  far  to  see  a  steam 


Installation  of  200,000 
H.P.  Generator 

Tho  Canadian  General  Elc 


on  a  hill  which  has  been  before  the 
legislature  wliirh  asks  that  tho  city 
of  Sydney  be  permitted  tO  acquire, 
install  and  operate  its  own  electrical  1 


Canada  and  the  West  Indies 


Barclays  Bank  (Canada)  through  its  affiliation 
with  Barclays  Bank  (Dominion,  Colo¬ 
nial  and  Overseas)  is  particularly  well 
equipped  to  give  a  banking  service  in 
the  West  Indies  and  British  Guiana. 
Canadian  manufacturers,  importers 
and  exporters  are  cordially  invited  to 
discuss  their  problems  with  us. 

Other  far-^bng  outposts  of  commerce  arc  easily 
accessible  through  Barclays  Bank 
Limited,  its  affiliations  and  corres- 
nMl|lp  pondents  throughout  the  world.  Prac- 
tically  every  banking  point  can  bo 
reached  throngh  the  Barclay  Group. 


BARCLAY§  BANK  (CANADA) 


Airway,  and  blshway.  colnpanri.a.  Vc"„  -Tt  con.n„M«  whlcb  la,  had  tb, 

transportation  will  expand  fremend-  taining  the  contract  for  the  first  j.,,,  consideratloV  had  refer- 

cusly  and  systems  will  be  developed  200.000  hor.sepower  generator  instal-  question  to  the  Utilities 

I  .subsidiary  to  and  co-ordinating  with  lotion  the  plant  at  Gio  Beauhar-  g^g^d.  The  Board’s  opinion  goes  on 
railways.  Ho  predicts  that  the  In  ®  Corpoi-ntion.  The  an-  j,,  .  qj, 

terstite  Tommerr  f'nn,^  nounccment  of  the  award  of  /he'  principle  that  no  public  utility 

^  ^1  '  uiav  enter  a  field  where  a.  plant  is 
sec  the  need  of  and  approve  acquisi-  Henry,  vice-president  and  ?:eneral  j  3,^P3^,^.  operation  without  taking 

tion  by  railroads  of  the  United  States  manager  of  the  Beauharnols  Power  present  ficililics  over  If  there  I 
of  ocean  steamship  lines,  thus  unify-  Corporation.  is  .a  di.sputo  a'hoiil  price,  the  opinion 

iiig  world-vude  systems  of  trans-  The  new  business  for  /nadian  !  3  pj,  by  ar- 

portal  ion.  Raili^-ays  will  spend  a  General  Electric  consist  s  of  two  2;.  i,i,rg,j„n.  The  ruling  says  that  the 


In  the  Southern  Canada  Powei 
Industrial  Area  I 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q*  i 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


billion  dollars  this  year  and  prob-  cycle  50.000  h.p.  generators,  two  60^' ci,..  of  Svdnev  would  not  be  rcauired  I 
..bly  olAbt  bil.lob  Aollar.  wUbln  lb.  »"■'  »  a?,  he 

I  next  ten  years.  ther  two  8.000  h.p.  units  which  will  company's  plant  needed 

In  important  respects,  Canadian  a**  T  power  for  P**rp  .os  provide  light  and  power  outside 

Pacific  Raiilway  Co.  has  realized  this  uggT  m.ic  lines.  ritie.s  boiindarle.s.  Tho  opinion  . 

dream  of  iho  American  railroad  ,  /••'■'wh  .s  w  ic  ai  o  op-  given  i'y  the  Imard  to  the  com- I 

magnate.  While  its  tran.scontinental  these  generators,  have  already  recommendation, 

and  .supplementary  railway  sy.stera  it  is  the,  contention  of  the  rity  that , 

remains  Its  chief  activity,  C'.P.R.  cm-  Engine/ng  U  orks.  together  (.ompany's  plant  is  out  of  date 


HEAD  OFFICE  AND  ITOBKSl 
I/achine  Locks,  P.Q. 

P,  0.  Address,  3Iontreal,  P.Q. 


BBA3ICH  OFFICE  AID)  WOBKSi 
Toronto,  Ottawa, 
and  lYInnlpeg. 


dream  of  the  American  railroad  waicrwneci.s  wnico  a.o  o  op- 

imignate.  While  its  tran.scontinental  these  generators,  have  already 

.inrt  .miTinipmrnt.Tv  r:.n«r.v  b®®"  purchased  from  the  I»n- 


and  .supplementary  railway  system  H  is  the.  contention  of  the  rity  that 

I  remains  its  chief  activity,  C'.P.R.  cm-  Engine/ng  '' th®  company's  plant  is  out  of  date 

jhrace.s  much  more  than  the  term  Tho  't  the  riirht  to  take  over 

"mil way”  implie.s.  It  has  many  ae-  a  n  in  tl‘®  distribution  lines  only. 

Itiritier.  several  of  which  are  great  ‘her  oOA.ono  h.p.  in  the  plant. 

enterprises  in  themselves.  It  i.s  the  i  i""  Trecedent 

largest  Canadian  steamship  company  I  th^pv  will  pn  inin  nnn^tinn  Prl'ii'  f”  asking  tho  opinion  of  the 

and  the  only  Canadian  company  ’”2  Utilities  Board.  Hector  Meinnes, 


I  and  the  only  Canadian  company 
maintaining  a  fir.st  class  passenger 


Says  No  Precedent  ! 

Prior  to  asking  tho  opinion  of  the  I 
Utilities  Board,  IlC'-tor  Meinnes,  | 
K.f'.,  for  the  eompany,  said  there  is  [ 


{.service  to  .and  from  Canadian  ports.  ,3^5^,^  Beauharnols  plant  to 

I  Its  additions  to  its  fleet  in  the  last  10  bring  it  up  to  its  Initial  500  000  h  n  Parliament  of  a  city  entering 

I  years  have  involved  an  expenditure  clpacltyi  ^•l’|.nlo  the  public  utility  field  witheul 

I  of  .foo.nnn.ooo.  Regular  services  are  Orders  for  the  equipment  of  the 

|mamlamed  across  the  Atlantic  and  Beauharnols  Power  Corporation  have  I, . "  p* 


.the  Paeifie.  and  in  addition,  it  is  a  to  date  gone  to  Canadian  Vickers,'/'",®''  <hat  baiut  .lohn  N.B., 
;  lake,  river  and  coast  steamship  com-  Canadian  General  Electric,  Domin-l  f  ”®wed  to  operate  i^  own 

ipan.v.  Uh  telegraph,  express  and  ion  Engineering  Works,  -^villiam  |  “  J*"®'®’ 

hotel  .systems  are  other  big  enter-  Hamilton,  Canada  Wire  and  Cable. 


Sales-  Offices:  llontrenl,  Ottawa,  Toronto,  Winnipeg^  Begliui.1 
Edmonton,  TanconTer,  '| 


Dominion  Textile  Ca.,  Limited 

- ^ - MONTREAL—. - - 

Manu/aeturint 

PRUE  PRODUCTS 

uhichxincluda 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sbeetbin, 
Sliit^ings,  Pillow  Unttnns,  Longclotbs,  Cambrics,  Enck% 

Bags,  Twills.  Brills,  Quilts,  Bureaq  Covers,  Towels  and 
Towelling.  Yams,  Blankets,  Engs,  Twines,  Narrow 
Fabrics  and  iiunierniis  other  linesrused  by  manofactorers 
la  rubber  and  other  trades. 


I  pri.ses  and  it  is  probably  the  greatest  Dominion  Wire  and  Cable,  and  tmm 
I  land  company  in  existence,  and  its  inioa  Bridge. 

1  activities  in  this  respect  involves  in  view  of  the  construction  pro 


remarked  that  some  trouble  had  been 
caused  l>y  this  in  financial  circles 
and  the  first  issue  of  securities  had 


TORONTO 


WINNIPEG 


VANCOUVEll 


214  St.  James  Street  West 


Montreal 


Affiliated  with 

BARCLAYS  BANK  LIMITED 

Si  Lsmbard  Street  ^  Loodon,  E.C.S,  Enf. 


illominion  Power  and  Transmission 

Company,  Limited 
AND  SUBSIDIARIES 

Consolidated  Annual  Statement  For  Year  Ending 
31st  December,  1929. 


activities  in  this  rc.spect  involves  in  view  of  the  construction  pro-  ‘  ..-suvi  n  n^u  , 

settlement  and  colonization.  It  is  a  gramme  of  the  corporation.  It  is  ap-l"*'  '’®®'^  /T  "®®''®‘'-  , "®  i 

lumber  company,  the  second  largest  parent  that  these  and  other  firms  fonfended  that  because  of  dc- 1 

mining  company  in  Canada,  while  will  in  future  have  an  opportunity  PrPf'/oa  the  plant  is  of  no  ««eJo  . 
other  activities  Include  townsite,  of  bidding  for  further  business  from  ^1®!"®®  asserted  that 

housing,  coal,  irrigation  and  for-  Beauharnols.  whatever  agreement  was  reached  the 

tiiizcr.  _ _ _ "good  will"  of  the  company  would 

^  .  bavo  to  bo  constdcred. 

Draws  From  Richest  Senrees  Plirip  pAUfrn  The  matter  is  the  outcome  of  the 

Probably  no  railway  company  In  vKlLnl  lUllLA  contention  of  the  rity  of  Sydney  for 

the  world  Is  better  established  than  »/,  *  llTiv  TO^YTfV  cheaper  serviro  and  Is  linked  up 

C.P.R.  to  reap  benefits  that  will  ae-  !  |\  |  |Vr  IWIIh  Prospective  hydro  devel- 

erue  from  the  steady  increase  in  lil  I  Ll  lUUUii  opments  w'hirh  hove  been  before  the 

population  that  may  he  anticipated  — —  ,  people  on  Cape  Breton  Island  for 

in  the  territories  it  serves.  Many  “Life  of  the  Mine”  Contracts  ^omo  time  now. 
years  before  any  other  railway,  C.  Closed  With  Northern  - - - 

Jesiut  o7th?w?s  Sat  uf  !ine"Ver:|  ^  «  Canada  Power  Co.  j  fJFW  HIGH  RECORD 

so  located  as  to  draw  from  the  rich-  - -  .INUTI  IIIUII  aiUVAfliar  , 

I  cst  sources  of  traffic.  Notwithstand-  Kirkland  T>ake.  —  Three  out  of  BA11/|?D  BIITDIIT  i 

ling  the  yet  thinly  populated  and  five  Kirkland  I.ake  producers  and  I  ||a  |  vUll  ul  i 

i  enormous  territories  traversed  by  all  five  Porcupine  producers  — ' 


CHEAP  POWER 
IS  LIVE  ISSUE 

“Life  of  the  Mine”  Contracts 
•  -  Closed  With  Northern 
>  Canada  Power  Co. 

Kirkland  T>ake.  —  Three  out  of 


BEYENUE  ACCOUNT. 


j  cst  sources  of  traffic.  Notwithstand-  Kirkland  T>ake.  —  Three  out  of  nA11F|^n 

ling  the  yet  thinly  populated  and  five  Kirkland  I.ake  producers  and  ||a  |  vUll  ul 

i  enormous  territories  traversed  by  all  five  Porcupine  producers  arc 

I  some  20,000  miles  of  track,  the  com-  committed  on  the  “life  of  the  mine,”  u  1  - ^  n  u 

pany  from  its  manifold  sources  has  contracts  to  purchase  power  from  Can.  Hydro-EIectnc  Corp.  Pro- 
i  for  many  years  enjoyed  net  income  the  Northern  Canada  I’ower  Com-  duced  199,280,000 

!  comparing  favorably  with  great  rail-  pany  at  a  basic  rate  of  $50  per  horse  k  w  h  in  March 

I  ways  of  the  densely  populated  areas  power  for  the  first  5.000  horse-  *  ' 

of  the  United  States.  Earning  power  power,  as  compared  with  a  rate  of 

'  in  the  p^ast  augurs  well  for  the  fu-  ^2  per  horse-power  for  which  the  Canadian  Hydro-Electric  Corp., 
ture,  with  inevitable  increases  in  j  Ontario  Government  through  the  Ltd.,  controlled  by  International 
i  population  and  traffic.  C.P.R.  re- |  Hydro-Electric  Power  Commission  Hydro-Electric  System,  a  division  of 
I  reived  in  land  grants  a  total  of  35,-  w-ill  supply  Sudbury  industry.  International  Paper  &  Po'wer  Co., 


International  Paper  &  Po'wer  Co., 


CHAIN  LINK 

FENCE 


For  fsetoHe*,  tchoolt,  tennlB«ourtB« 
lawnsq  partitions,  manufactured  and 
erected  complete. 

Writ€for  catalogue  and  esihnate 

THE  STEEL  COMPANY  OF  CANAI 

LIMITED 

HAMILTON  TORONTO  MONTRB 


Gross  Earnings  .. 

Expense  . 

Interest  .  ....  ... 

Bad  Debts  ...... 

Balance . 


..  .$  2,961.368.65 
487,540.90 
...  2,728.41 

...  910,657.09 


$  4,362,295.05  ||' 000,000  acres.  Of  these  lands,  over  The  last  of  the  Kirkland  T.akc  produced  199,280.000  k.  w.  h.  of  elec- ■ 
5.000,000  acres  remain  unsold  and  j  mines  to  sign  the  contract  offered  trie  energy  in  March,  a  new  high 
are  worth  probably  $75,000,000  to  i  by  the  power  company  for  power  record  for  that  month,  and  19  per  ^ 
$100,000,000.  Deferred  pajnnents  on !  for  the  "life  of  the  mine”  was  cent,  over  March,  1929.  In  the  first 


ALGOMA  STEEL  CORPORATION,  Limit) 

SAUkT  STB.  IWARIB,  Canaaclaa 


J  lands  and  townsites  sold  are  shown  i  Wright-Hargreaves. 

'  among  assets  at  $57,139,595.  contract  provided  for  a  rate  which  of  the  corporation  was  575,139,000  ] 

The  stock  was  spilt  with  the  ■  *  stand-by  charge  of  $12  k.  w.  h.,  16  per  cent,  over  the  output : 

1  avowed  object  of  stimulating  a  lar-  P^r  horse-power  based  on  the  name-  of  the  corporation  In  the  first  three  j 
'  ger  patricipation  in  ownershij)  tjy  Pl^i®  rating  of  motors,  with  an  addi-  months  of  1929,  and  practically  1 
I  Canadians,  *  and  the  value  to  the  i'onal  rate  of  1  cent  per  kilowatt  double  its  output  in  tho  first  three  I 
I  company  of  a  greatly  increased  per-  hour  per  month.  This  amounted  to  months  of  1928.  | 

I  sonal  interest  among  Canadians  is  ^be  equivalent  of  $72  per  horse-  The  output  of  the  corporation  in  j 
I  obvious.  The  split  was  postponed  power  annually,  which  in  the  case  of  the  12  months  ended  March  31  was! 

'  until  after  the  severe  general  mark-  Wright-Hargreaves  last  year  spelled  2.176,405,000  k.  w.  li.,  an  increase  of  { 
let  reaction  last  autumn,  and  to-day  a.  power  bill  of  approximately  $135,-  40  per  cent,  over  the  output  for  the 
*  the  stock  Is  available  to  the  investor  000.  or  about  72  cents  per  ton  of  ore  preceding  period.  j 

i  of  ordinary  means  at  a  price  which  milled.  At  the  adjoining  Sylvanite  The  output  of  electric  energy  of  j 
I  yields  a  return  of  about  4% %.  It  is  Property  where  the  old  rate  is  still  all  Canadian  central  station  hydro 
j  noteworthy  that  at  the  present  time  in  force  for  the  year  ended  March  electric  plants  other  than  those  own- 
isonie  United  States  railways  of  the  Slst,  1930,  the  power  bill  amounted  ed  by  Canadian  Hydro-Electric  Corp., 

I  same  class  yield  less,  the  return  on  j  to  the  equivalent  of  around  $1.04  per  Ltd.,  in  the  first  two  months  of  this 


e”  was  cent,  over  March,  1929.  In  the  first 
previous  three  months  of  this  year  the  output  1 


$  4.362.295.0.5  $  4,362.295.05 


ASSETS. 


31st  Dec., 
1929 


31st  Dec., 
1928 


Properties . . 

Cash . - 

Accounts  Receivable 

Stores  ^  . 

Charges^  Prepaid 


. $27,793,874.74  $26,579,578.79 


23.615.85 

465.878.36 

318.368.37 
8,652 .  16 


16.037.4.5 
325.821 .92 
325.846.33 
14,993.80 


$28,610,389.78  $27,262,278.29 


PROFIT  AND  LOSS. 

Balance  at  Credit,  31  Dec.,  1928  . $  441,280.14 

Surplus  Earnings  1929  .  910,657.09 


Gfnfroi  Salet 
Office: 

MONTREAL; 
720  Ctrada  Ctment 
building 


Branch  Offla 
TORONTO:| 
1206  Northern  Oi| 
Bulldini  I 


Adjustments  . 

Dividends  on  Preference  Stock 

Depreciation  Reserve . 

Balance . 


8.991 .80 
396, 9 10., 50 
3.50,000.00 
596,034.93 


23  .$  1.351,937.23 


Funded  Debt  ...  . 

Notes  Payable  (Due  April  1,  1932) 

Bank  Overdraft . 

Accounts  Payable . 

Customers'  Deposits . 

Rond  Interest  Matured . 

Bond  Interest  Accrued  . 


LIABILITIES 

TO  THE  PUBLIC. 

31st  Tier., 
1929 

. $  6,681.000.00 

ril  1.  1932) .  1,500.000.00 

.  711.387.57 

.  449,394.99 

.  7.268.49 

.  4.352 .  .50 

.  91,262.50 


I’nion  Pacific  stock  being  4.31%  and*  ton  of  ore  milled, 
on  N'civ  York  Central  4.40%.  •  - 

Conserratlvely  Capitalized  C  P  R  Mi 

j  That  C.P.R.  is  conservatively  cap-  *  * 

I  italized  with  respect  to  mileage,  is  DDRIdI 

I  indicated  by  a  comparison  with  £ 

I  Union  Pacific  Railway.  The  figures 
i  in  the  following  table  on  earnings  _  .  ' 


C.  P.  R.  MARCH 
PROHTS  LOWER 


year — the  latest  figures  available— 
was  1  per  cent,  over  the  first  two  j 
months  of  1929,  while  the  output  of 
the  present  plants  of  the  Canadian  ! 
Hydro-Electric  Corp.,  Ltd.,  increased  I 
14  per  cent,  in  the  same  period.  i 
'I'hc  output  of  the  plants  of  Gatin-  i 
eau  Power  Co.,  a  subsidiary  of  the  | 
corporation  W’as  12  per  cent,  in  the  : 


Consolidated  Oka  Sand  &  Gravel  Conn 


are'taken  f  "om^th/anniTarTep^^^  Earnings  at  $2,098,572  fir.st  two  months  of  "his  year  over  j  I  BRICK  CORE  C  A  Wr^  * 

of  cac  hroad  for  1929.  An  average  Axainst  $3,956,275  in  corresponding  period  of  last  !  MOULDING  gj /'Vi ASPHALT  FLAS 


i  of  eac  hroad  for  1929.  An  average 
j  mileage  of  14,100  miles  is  used  as  a 
!  basis  of  calculation  with  respect  to 
(’.  P.  R.  and  9,500  miles  for  Union 
I’acific: 


Against  $3,956,275  in  corresponding  period  of  last 

1Q'90  while  the  output  of  all  other 

central  station  hydro-electric  plants 

-  in  the  Province  of  Quebec  increased  j 

Net  profits  of  the  Canadian  Pad-  2  per  cent,  in  the  same  period..  | 
fic  Railway  for  the  month  of  March  [n  the  first,  two  months  of  this  i 


C.  P.  n.  Union  Pacific  amounted  to  $2,098,572,  as  against  year  the  Grand  Falls  hydro  electric: 

I  KunHcd  debt  $338,544,882  $362,116,420 1  $3,956,276  in  March  of  last  year,  a  |  plant  of  the  corporation  produced  41  | 

I  24.011  38,117  decrease  of  $1,857,702.  For  the  month  j  per  cent,  of  the  entire  jiroduction  of  j 

i  Prefor  .otock,  n7,18l!#2l  99.543400  "o'!®®  review,  gross  earnings  sliow-  electric' energy  of  all  central  station 


$9.4.50,666.0,5  $ 

TO  SHAREHOLDERS. 

Capital  Stork  Preferred  (62,743  shares 

at  $100.00  each) . $6,274,300  00  ,$ 

Capital  Stork  Ordinary  (77,000  shares 

at  $100.00  each)  .  .  7,7O0,00n  no 

rUvidends  Payable  15  .Ian..  1930  .  113.847.7.5 

Reserve  for  Depreciation .  4,362.218.89 

Reserves.  Miscellaneous .  113,322.16 

Profit  and  Loss .  596,034.93 


I  Pref.  stock  per 

mile  8,311  10.480 

fom.  stork  333,061,715  222,293.100 

Com.  stork  per  ♦i,S(<),440. 

mile  23.620  28,400  For  the  first  quarter  of  the  year,  I  i  r»  i  r-  ■ 

Fmui.  debt.  p»^f.  net  profits  amounted  to  $3,685,847,  as  !  March  Barcelona  Urosi  1 

Fimci,'debt.‘pref  ‘  ’  '  •  •  -  i  against  $7,643,579  in  tjie  correspond- 1  Earnings  Up  Sharply 

.j  *  com.  stork  i  mg  period  of  1929,  a  decrease  of  $3,- 1  _  ^ 

per  mile  86,000  72,000  957.732.  For  the  three-month  per-  '  Toronto  Bureau  The  Frn-ncl»l  Time.  ' 

I  Miith  respect  to  revenue,  net  earn- 1 /J""®  «8®q"cor  ®  "//s  a-/' n  i  Toronto.  —  Gross  earnings  from: 
ings.  income  and  fixed  chargee,  the  |  ' 


ed  a  decrease  of  $o.333.14!>,  while  hydro-electric  pl.ints  In  the  maritime 
working  expenses  were  rerluccd  by  provinces.  . 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  DeUvertea 

HEAD  OFnCEt 


March  Barcelona  Gross 

Earnings  Up  Sharply 


248  McCord  Street*  MONTREAL, 


i  two  big  roads  compare  as  follows; 


$28,610,389  78  $27,262,278.2!) 

Signed  on  behalf  of  the  Board, 

W.  E.  PHIN, 

J.  R.  MOO  DIE. 

Iiirertnrs. 

Hamilton,  Ont.,  2etb.  March,  1930. 

I  hava  audited  the  books  and  a.ccount.<  of  tho  Dominion  Power 
and  Transmission  Company.  limited,  and  also  those  of  Its  .Subsidiary 
Companle.,  for  the  year  ended  Slst  December.  1929.  and  have  been 
furnished  with  vouchers  for  all  expenditures.  I  have  obtained  all 
the  information  and  explanations  I  have  required,  and  in  my  opinion 
the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a 
true  and  correct  view  of  the  state  of  the  Company's  affairs  according 
to  tho  best  of  my  Information  and  the  explanations  given  me.  and 
as  shown  by  the  books  of  the  Company.  I 

C.  SCOTT,  PC-A.. 

I  Auditor. 


I  Toronto.  —  Gross  earnings  from 
I  operation  of  Barcelona  Traction, 
j  I^ight  <t-  Power  Co..  Ltd.,  for  March 
!  amounted  to  9.167,72.5  pesetas,  an 
increase  of  545,866  pesetas  over  the 
j  rorresponding  month  of  last  year. 


Net  nper.  earn. 

per  mile 
Other  Ineome 
Other  Ineome 
per  mile 
Fixed  ehargea 
Fixed  eharges 
per  mile 


US  comps,  U  oa  ,4^3:3.954  $35.244.89,5.  I  JmmlnlVd  to  9.167,72r ^etas^^ 

C.  r.  R.  Union  Pacific  The  following  table  shows  ill®  '  mprease  of  .545,866  pesetas  over  the 

Z  ,r  be" 71" 

per  milft  14.874  22,880  momn  ni  Aianii  diin  jnr  company  was  able  to  show  an 

NVt  op#>r.  parn.  43,ltH.543  45.326,568  three  months  endefl  vitn  ^jarrn:  increase  in  net  for  the  .month  and 

■  n  1930  1929  Deer.  .  •  ,  j  i 

"•  J,  ^  ..J  $  $  $  1 311  increase  in  both  gross  and  net 

e  15.232!220  .  2I.698!473  Mareh—  for  the  first  quarter,  indicating  that 

e  Oross  1 4, 20.1, 435  '7.533.53.5  3,333,1  49  (he  winter  dcpro.ssion  did  not  seri- 


3. 060 
15.232.220  . 


1  030 
16,149,002 


4,771 

21.598.473  Mareh 
•Jross 
2.273  Exp. 
17.667.998  . 


Manufart'  :rers  of  High-Grade 


ip.  i.l.I'L'":'''  oiisly  affect  earnings.  Dperaling  ex- 

N’et  2.098.572  3,95«,275  1.8.57,7112  peiise.s  for  March  were  up  343,309 

irce  months  ending:  pesetas  from  2.715,321  last  year  to 

Marcli  '30.  March  '29  Deer.  .3.058.630,  thereby  leaving  net  of  6,- 
■oss  38.930,74.3  47.302,129  S.9;{i.f.S6  109,095 '  against  5,906,538  last  year, 

ip.  35,244,895  40,218.819  4,973,93  4  an  increase  of  202,557  pesetas. 

TesTsT?  -  a-,  r.,,7  ;  „r-  -TTI  Aggregate  gross' from  January  1, 
,.fa43.eJ7  3.J0...O.  anioiinctd  to  28,776.272,  an  increase 
of  2,047,167  over  ihe  first  quarter 
The  Financial  Times  reaches  m  Iasi  year  and  aggregate  net  to  19,- 


N’et  2.098.572  3,93«,275  1.8.57,7112 

1,860  Three  months  ending: 


In  view  of  the  much  lower  secur- 
ity  obligations  .per  mile  enjoyed  by  E,p. 
C.P.R.,  the  company  may  naturally 
be  expected  to  do  relatively  better 
than  Union  Pacific  given  the  same 
population  to  serve.  The  room  for  Th 


Knitted  Underwear,  Hosiery  and  Onterwl 

MILLS  AT  j 

I  APIS,  Oni.  RRANTFOnil.  Ont.  LO.NDON,  Oat.  WATERFORD,  (1 
ALMONTl^,  Unt.  CUATICUOK,  (Jus.  and  ST.  HYACINTH^  Qua.1 


7.643.597  3.957.1 


growth  in  earnings  per  share  is  class  of  people  wh(4  are  infcrcsied  385,274  peseta.s,  an  increase  of  3,94,- 


Ceneral  Office: 

PARIS,  Ont. 


very  groat  with  respset  to  C.P.R.  anil  able  to  buy  iiiTestnient  BeciirL 
over  a  term  of  years.  •  ties. 


729  over  ftie  18,990.545  net  for  the 
I  first  quarter  of  1929.  ‘ 


.P***  Selling  Agents  ' 

Wholesale  Trac 

^AnGIC  JOHN  GORDON  & 

LIMITED 

Toronto  St  Mont 


THE  FINANCIAL 


GoTcrnment,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


WsiHissI,  2n  tt.  iaiNM  St.  West 
Quebec,  71  St.  Peter  St. 


RENE-T.  LECLERC, 

iit« 


FUNDED  DEBT  OF 
MUNICIPALITIES 
HIGHER  IN  1928 

Ottawa  Report  Shows  Increase 
of  $29,395,077  Over  Fig¬ 
ure  For  1927 

TOTAL  OF  $1,077,005,531 

Ontario  Has  Big  Lead  With  Ag¬ 
gregate  Municipal  Debt  of  | 
$425,912,807—8.  C.  Heav-i 
iest  Per  Capita 


,  MONTREAL,  MAY  2,  1930 


TEMPORARILY  DUE 
MARKET  SLOW  UP 

Province  of  Alberta  >^thdraws 
Call  For  Tenders  On 
$3,000,000  Issue 

MANITOBA  PLANS  LOAN 

May  Hold  Up  Alberta  Financ- ; 

ing  Until  After  Provincial  i 
I  Elections  in  June — Canadiarts 
I  Participate  in  Foreign  Issues 

I  Torento  Burrnu  The  Flnanrlnl  Times 

j  Toronto.  —  The  Province  of  Manl- 
j  loba  has  some  $10,000,000  refundinR 
!  to  arrange  for  between  now  and 
May,  1031,  on  maturities  that  fall 
F,  Gerald  Robinson,  vice-prestdent  Intervening  period,  Tre¬ 

nd  manafirer  Rinrdon  Sales  t'orn..  mier  Bracken  Is  reported  to  have 


i 


.  c  w  J  r  Ottawa,  —  The  total  bonded  In- 

AppTCClOtlOfl  rTOTtt  Lotldott  tot  O  debtedness  of  all  municipalities  in] 

Montreal  Stock  Exchange  Member  was  $1,077,005,531. 

■  .  _ _  This  was  an  Increase  of  $29,305,077 


SpecinI  to  The  Financial  Times 
B7  C.  KEITH  MORRIS. 


London,  Eng, — Under  the  heading,  now  Mr.  Oswald  has  the  satisfaction  advance  of  $23 


over  1927.  The  figure  for  urban 
municipalities  was  $053,080,133,  an 


The  Royal  Bank  of  Canada 

Head  Otnea,  Moatrmil 

#  Condensed  Statement 

Mtb.I>«alal«>e«r.ram.nt 

31  March  1930 

UABUJTISa 

rapltdl  raid  up  . «  35.000, «M.OO 

Roaor^o  Fund  .  35.000.000.00 

I  nditidrd  IVofltfi  .  3.574.151.10 

yoten  in  ( irnilatlon  .  37.335.990.34 

I>epoalla  . 70II.100.201.8<» 

Olio  lo  Other  Itnnka  . 1 .  36.559,031.05 

Itilla  ra.Tahlo  (Arroptancoa  hj  I^ndon  Branch)  ....  3.24.3.691.56 

Lottora  uf  1  rodit  <Mitatiindins  .  .39.703.9.57.90 


Caah  nn  Hand  and  In  Banka  . $114,775,712.79 

llopoalt  In  Iho  (  ontml  C^dd  R^aor%oa  .  5.000.000.00 

lio\ornniont  and  Miiniripal  Sonirltlra  .  75,495.444.92 

UaU\ra.r  and  other  Uond9>.  nehentiirra  and  Stocka  ....  15,.309.256.29 

(  .'ll!  lionna  In  Cnnnda  . .  62.606,9.54.50 

Call  l.onna  elaeuiiere  than  In  Canada  .  .52. .396. .354. 57 

$32.>..586.753.67 

I.onna  and  IMaeoiinta  .  512.700.083.56 


‘‘Handsome  Ls  As  Handsome  Does”  boasting  that  all  the  obligations  for  rural  municipalities  of  $123,916,- 
the  London  Financial  Times  has  the  old  house  have  been  dlscharg-  398  was  an  Increase  of  $6,270,ll!t. 

.  ,  ed  in  full — twenty  shillings  in  the  I'lgures  were  published  recently  at 

owing  in  its  well  known  Satur-  pound,  as  we  should  phrase  it,  or  a  the  Dominion  Bureau  of  Statistics, 
day  Causerie"  column:  hundred  cents  to  the  dollar,  as  he  The  figure  for  urban  municipalities 

"A  very  pleasant  story  comes  to  would  say.  This  has  cost  him  per-  was  made  up  as  follows:  Cities, 
us  from  the  Montreal  Stock  Ex-  sonally  something  like  £50,000.  $822,924,132;  towns,  $129,622,726; 

change.  In  1927  the  firm  of  Oswald  "After  the  failure  of  Oswald  Broth-  villages,  $542,275.  It  is  explained  in 
Brothers  became  Involved  in  serious  ers,  the  firm  of  Oswald  and  Drink-  the  report  that  in  Quebec  villages 
difficulties  through  the  heavy  defal-  water  was  formed  to  carry  on  the  are  included  in  counties  and  in  On- 
catlons  of  an  employee  in  whom  too  business,  and  Mr.  Malcolm  Oswald  tario  they  are  included  in  towns, 
much  trust  was  reposed,  and  had  to  joined  as  a  partner.  He  therefore  The  bonded  indebtedness  of  rural 
go  Into  bankruptcy.  The  firm  met  has  continued  his  membership  of  the  municipalities  is  divided  as  follows: 
63  per  cent,  of  the  claims  of  credi-  Montreal  Exchange.  He  is  highly  cs-  Rural  municipalities,  $65,056,620,  in¬ 
ters,  and  Mr.  JIalcolm  C.  Oswald,  teemed  by  his  colleagues  in  the  mar-  eluding  $23,000,  bonded  debt  of  inde- 
>ne  of  the  partners,  promised  he  kel,  and  his  successful  efforts  to  pendent  rural  municipalities  of  Que- 
v^ould  himself  pay  off  the  remaining  wipe  out  the  liabilities  of  Oswald  hec;  districts,  $32,093.357 :  municipal 
!7  per  cent,  if  fortune  favored  him.  Brothers  have  naturally  greatly  en-  districts,  $33,163:  county  councils. 


_ _ _ _  $6,154,000  recently  were  authorized 

for  Manitoba,  although  not  all  of  this 
Rnitfn  CAII«Q  Tn  wm  be  borrowed  in  lOSO. 

OiiLljilJ  Iv  A  week  ago  The  Financial  Times 

.  wmvwwn «  rpri  reported  a  slight  slowing  down  in 

AUUII  lM|l||  5  I  M  the  market  for  bonds.  Since  then 

llK  llllJ  liil/lvnllj  the  Province  of  Alberta,  which  had 

AfVgnn  I  tenders  on  $3,000,000. 

\HAnr  INI  KrA\r  r**’^*^’  30-year  bonds,  has  announced 
W»^*"*»*  111  VllMiUli  ;  Its  withdrawal  from  the  market.  Bc- 

- -  !  fore  Important  new  issues  are  float- 

Compilation  Shows  Total  For  |  Pd.  it  is  customary  to  feel  out  the  re- 


I,nnn«  And  1>Uroiin<«  . 

IJahilltifQ  of  1  u.stomrrA  tindpr  Lettorn  of  Credit  an 

per  rontra  . 

Bank  PrenilHen  . 

Heal  locate  other  tfian  Bank  rremUe**  . 

5Ior4BaBe«  on  Real  Kstate  sold  by  Ihe  Bank  . 

liepoxit  with  nominloii  ttoiernment  for  Seriirify  of 
Note  (  Irnilallon  . . 


.39.703.9.57.96 

15.756.417..56 

1.52.5.240.65 

1.301.221.70 

1,6.50.000.00 

$595..523.654.13 


917  BRANCTIFS  IN  CANAnA.  NEWrorNDLANP,  WEST  INDIES, 
lE.N'lKAL  auU  SOUTH  AMERICA.  al«o  LONDON,  NEW  YORK 
and  BARC  ELONA. 

Aaxitiary:  THE  KOVAL  BANK  OF  CANADA  (rraae«) 


..n  onn  .  ceptlvity  of  (he  market,  and  invest- 
ISJO  to  uate  up  co-operate  with  gov- 

000  to  $184,405,154  I  ernments  and  municipalities  in  this 

7  per  cent,  if  fortune  favored  him.  Brothers  have  naturally  greatly  en-  districts,  $33,163:  county  councils,  - -  regard.  Presumably,  market  condi- 

"The  first  7  per  cent,  of  the  deficit  hanced  his  reputation.  So,  too,  will  $201,950;  counties,  $26,531,308.  ADVANCE  IS  HALTEID'  t'ons  did  not  appear  quite  propitious 

vas  forthcoming  .at  the  beginning  of  his  stock  soar  generally  among  Ontario  leads  the  other  provinces  _ _  enough  to  make  an  issue  at  the  ino- 

1928,  and  subsequently  two  pay-  stockholders,  who  are  especially  in  the  amount  of  bonded  indebted-  .  „  Ames  &  Co  Limited  invest-  'T'le  Provincial  election  in 

uents  of  10  per  cent,  were  made,  jealous  of  the  honor  of  their  profes-  ness  with  a  figure  of  $425,912,807.  a.  cj.  a  ’  *  ’  i  Alberta  comes  in  June,  and.  possibly, 

rhe  la.st  Instalment  of  10  per  cent,  sion  In  regard  to  its  relations  with  Totals  for  other  provinces  follow;  ment  bankers,  report  that  new  'i®'  offering  of  bonds  will  bo  postponed 

las  Just  been  announced,  so  that  clients.’*  '  Quebec,  $278,864,744;  British  Colum-  derwrltings  and  flotations  of  Can- j  „ntil  after  that  event,  unless  the 

_ _ _ _ hia,'$110,124,819:  Manitoba.  $85,651,-  adlan  bonds  from  January  1. 1930.  to  market  shows  definite  improvement 

906;  Alberta,  $63,428,853;  Saskatche-  April  19, 1930,  amounted  to  $184.(05,-  in  tho  meantime. 

A|^I\  ICCIII?  1?HD  shares  for  each  $500  wan,  $53,092,330;  Nova  Scotia,  $29,-  154,  as  compared  with  $14'0,-  One  of  the  larger  issues  of  the 

HIlH  IAjIJI*  pHK  bond  at  any  time  prior  to  Ist  No-  049,412;  New  Brunswick,  $19,365,535,  814,686  In  tlie  first  four  months  past  week  was  $550,000,  6%  bonds  of 

''  vember,  1940.  They  are  offered  at  and  Prince  Edward  Island,  $1,515,125.  of  1929  and  $104,510,150  in  the  Reverend  Sisters  of  Charity  of  Que. 

'  ITNIUliDCITV  TAlVli  D  accrued  Interest,  to  yield  As  there  Is  no  rural  municipal  sys-  corresponding  period  of  1928.  In  hec,  dated  1st  February,  1930,  and 

UNI  T  Ellul  1  1  ll/Vf  Lill  ®  cent,  and  carry  a  tem  In  Prince  Edward  Island  its  fig-  connection  with  their  weekly  sum-  due  1931  to  1955.  These  bonds  which 

bonus  of  2*4  shares  of  common  ure  Is  for  urban  Indebtedness  only,  mary  of  bond  sales^  A.  E.  Ames  &  are  guaranteed  by  the  Province  of 

ii'if  r\  11  _  _  .  stock  with  each  $500  bond.  On  the  per  capita  basis,  municipal  Co.,  Ltd.,  state  that  the  recent  steady  Quebec  were  sold  to  a  syndicate 

Ullion  Dollar  6'/^%  Convertl-  -  indebtedness  is  heaviest  In  British  advance  of  bond  prices  has  been  composed  of  "Wood.  Gundy  .and  Co.. 

ble  Sinldns'  Fund  Mortgage  Monthiv  Bank  Cleannwa  Columbia,  the  figure  being  $220.90.  temporarily  halted.  The  market  ap-  and  Royal  Bank  at  98.38.  Banque 

Rofwla  ftffrnmri  ^  •  Cl  i  •  ^^®  Calculation  for  other  provinces  pears  to  be  consolidating  its  posi-  Canadienne  also  bid  for  the  issue. 

*  vnrerea.  Are  Slowly  Decreaang  is:  Manitoba  $151.67,  Ontario  $144.26,  tlon.  however,  and  the  demand  re-  their  tender  being  97.32.  The  bonds 

Bank  clearings  for  the  month  end-  Alberta  $100.20,  Quebec  $93.32,  Sas-  mains  quite  steady.  Radical  change  ^n^e  being  offered  to  the  public  at 

Announcement  by  Hanson  Bros.,  ed  April  30  show  a  declining  trend  katchewan  $63.85  and  Nova  Scotia  •**  tbe  money  situation  is  not  looked 

jc.,  of  a  million  dollar  bond  Issue  as  compared  with  the  figures  for  the  ^55.46.  New  Brunswick  and  Prince  fof-  although  for  the  longer  term  provdneo  of  Prince  Edward 

i  connection  with  the  new  Uni-  corresponding  period  last  year.  Edward  Island  are  not  Included  on  th®  increasing  attractiveness  of  jsjand  has  awarded  an  issue  of  $48.- 

srslty  Tower,  Montreal’s  latest  of-  Montreal  clearings  for  April  are  account  of  Insufficient  data.  In  the  high-grade  bond  yields,  as  com- .  25-year  bonds  to  R.  A.  Daly 

ce  and  store  building,  situated  at  $572,504,610  compared  with  $613,489  -  case  of  Nova  Scotia,  1921,  census  fig-  ParM  with  yields  from  “'Rh- 1  ^  gj 

le  comer  of  St.  Catherine  and  Uni-  301  last  April,  a  decrease  of  6.60  per  Pres  ’’vere  used.  grade  common  shares,  is  like- 1  q-jjg  Central  Trust  Co,  of  Moncton 

iTslty  streets,  in  the  heart  of  the  cent.  By  various  types  of  municipalities,  ‘®  Induce  further  bona  •P^est- ;  successful  tenderer  on  $286.- 

ty’s  leading  shopping  district,  is  Toronto  clearings  are  $488,600,404  the  division  of  Indebtedness  was:  At  present  it  seems  ey men 1 1  5%  lionds  of  the  City  of  Monc- 


AD VANCE  IS  HALTED  ! 

A.  B.  Ames  &  Co..  Limited,  invest- , 


OND  ISSUE  FOR 
,  UNIVERSITY  TOWER 

j^llion  Dollar  6>/^%  Converti¬ 
ble  Sinking'  Fund  Mortgage 
Bonds  Offered. 


stock  with  each  $500  bond. 

Monthly  Bank  Clearings 


A  Splendid  Investment 

Our  5%  Guaranteed  First  Mortgage 
Investment  Certificates. 

Ask  for  particulars. 

Crown  Trust 

Executors  rae-fc-vr  Financial 

Trustees  i-zOltipaiiy  Agents 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


Ice  and  store  building,  situated  at  $572,504,610  compared  with  $613,489,-  ®as®  of  Nova  Sc 
Hie  comer  of  St.  Catherine  and  Uni-  301  last  April,  a  decrease  of  6.60  per  ore®  '"^ere  used. 


ralty  streets,  in  the  heart  of  the  cent. 


Ity’s  leading  shopping  district,  is 
inounced. 


Toronto  clearings  are  $488,600,404  fhe  division  of  Indebtedness  was: 
inounced  compared  with  $626,914,833  for  last  Prince  Edward  Island— Cities,  $1,-  <on.  due  May  1st,  1950,  at  a  price  of 

The  University  Tower  Is  now  April.  Winnipeg  and  the  major  253,000;  towns.  $262,125.  The  we^kW  rword  sales  9810.  or  a  cost  basis  of  5.13%. 

acUcally  completed  and  admit-  bank  clearing  centres  followed  the  Nova  Scotia— Cities.  $16.446;063;  Th®  J»eekiy  rwom  or  nona  sates.  Large  Foreign  Offerings 

ig  tenants.  The  entire  pro-  general  trend.  counties,  $1,621,-  Canadian  investment  houses  par- 

■rty,  land  and  buildings,  Is  Following  are  bank  clearings  for  564.  ^  .  $189  7‘’2  461  large  foreign  offerings 

ilued  at  over  $3/)00,000.  More  than  the  month  ended  to-day  with  com-  New  Bmnswlck— Cities,  $12,315,-  i  during  the  week,  including  $35,000,- 

If  the  rentable  space  In  the  build-  paratlve  figures  for  the  correspond-  PM;  towns.  $5,382,800;  villages,  $78,-  %29  and  *104  -  ^  State  of  San  Paulo  7%  sinking 

g  Is  already  under  lease.  Including  ing  period  last  year:  000;  counties,  $1,688,821.  510  iTn  fur  the  Vme  neriod  of  19‘’8  ^  Eold  bonds,  due  October  1st. 


By  various  types  of  municipalities,  I  f®  Induce  further  bond 

-  -  ^  At  present  It  seems  evident 


The  University  Tower  Is  now  April.  Winnipeg  and  the  major 
acUcally  completed  and  admit-  bank  clearing  centres  followed  the 
ig  tenants.  The  entire  pro-  general  trend. 

■rty,  land  and  buildings,  Is  Following  are  bank  clearings  for 


that  the  American  money  markets  1950.  at  a  price  of 


are  In  a  comfortable  position. 

The  weekly  record  of  bond  sales, 
compiled  by  A.  E.  Ames  &  Co.,  cov¬ 
ering  the  period  ended  April  28, 
shows  total  to  date  of  $189,722,461, 


98.10,  or  a  cost  basis  of  5.13%.  I 
I,arge  Foreign  Offerings 
Canadian  investment  houses  par¬ 
ticipated  in  large  foreign  offerings 


actically  al  of  the  ground  floor  1930 

d  the  large  garage  that  occupies  Montreal  .  ,.$672,504,610 
B  basement  and  sub-basement  and  winn"p° g’. 168  480  474 
11  afford  parking  facilities  both  for  Quebec  . . "  ! !  26!758!670 
lants  of  the  building  and  for  Sherbrooke  .  4.082„S98 

oppers  and  others  In  the  district  Ktford  '  .!  ^^092:^?8 
ring  business  hours.  Fort  AVnilam.  3.445,738 

The  Issue  Is  $1,000,000  In  6%  per  Brandon  . .  .  2.158.569 

It  convertible  sinking  f^und  gen-  Znion’'  .V  .T 
l1  mortgage  bonds,  dated  1st  No-  Kitchener  ..  6,304.643 

nber,  1929,  due  Ist  May,  1960.  Kingston  ..  •  3,629,040 

at  the  oction  /:  r6:J6l’9?2 

the  holder  Into  common  stock  at  saint  John  .  .  10.934.615 

ANAPA. 

ROVINCE  OF  QUEBEC. 

ITY  OF  THREE  RIVERS. 


ires  lor  me  correspond-  vumses,  ,15,-  jgjg,  and  $104.-  *;*’'^°****®®*°=***  l  au.o  -ve 

ist  year:  000;  counties,  $1,688,821.  ^ifiiAn  for  tho  .same  neriod  of  1928  !  bonds,  due  October  1st. 

1930  1929  Quebec — Cities  $238,083,383;  towns  00,000  nr®  oiaooifiod  a.  follows  •  1940.  The  bonds,  the  proceeds  of 

*626;9f4;833  f 9 Oo^mment.  $35,843,000;  ‘Municipal’,  which  will  bo  uswl  for  stabilization 
.  168.480,474  232,585;o35  950;  Counties,  $7.5/0,215:  Ind.  rural  «39  9764«1-  Corporation.  $91,665,-  of  coffee  sales  and  which  are  secur- 

.  26,758,670  29.657,546  mun.,  $23,000.  999’.  Railroad  S'*'’  *’38  000  hy  the  commodity  are  being  of- 

*>5  9*^401  •>^253‘®os  —  <^*tles,  $307,960,334;  o’f  the  total  th^re  were  sold  in  fered  to  >1eld  7.56%  and  have  proved 

.!  ‘.^092:678  “6;476  573  towns,  $68,946,518 ;  rural,  $43,255.247 ;  Canada  $135,694,461  and  in  the  Unit-  attractive.  Local  syndicate  mem- 

1.  3.445,738  4.206,917  countles.  $15,750,708.  ed  States  $54,028,000.  ^  hers  report  the  bonds  have  gone  out 


4.206,917  counties.  $15,750,708. 

Manitoba.  —  Citie.s,  $68,641,019; 
15  919  898  towns,  $3,413,813;  villages,  $81,606; 
6!908;669  rural,  $13,515,469.  • 

^•J^5,776  Saskatchewan — Cities,  $39,477,550; 
111  oil  987  towns.  $5,033,484;  villages,  $318,392; 
i3!96o[bo2  rural,  $8,262,904. 


pal  districts,  $33,163. 

British  Columbia— Cities,  $78,031,- 
462;  districts,  $32,093,357. 

Beal  Troperty 


The  following  is  a  comparison  of '  very  well  and  that  no  difficulty  is 
sales  by  months  during  tho  past  |  anticipated  in  disposing  of  the  small 


three  years: — 


1928 

1S29 

1930 

t 

$ 

* 

Jan. 

37,041, 4.S6 

3fi.200„369 

44,146.499 

Feb. 

10.609,2n<l 

.36,940.370 

68.642.678 

Mar. 

12..Sfi4,942 

62,06.3,888 

60.209.156 

Apr. 

44,294.543 

15.610.059  •26,824,128 

Ttl. 

104,510.150 

140,814,686  189,722,461 

amount  remaining  in  syndicate 
hands.  Seven  Canadian  houses  par¬ 
ticipated  In  the  offering,  namely. 


Cochrane,  Hay  &  Co.. 


•—To  date. 
Adjustment 


The  total  taxable  value  of  real  *’on^®'’,„^"err‘’o‘r.  bonds-re 


property  In  Canada  Increased  from  _ 

rv  'Tumci?  0¥^rr'¥>f»  $6,028,012,649  In  1919,  to  $7,753,091.- 

1  I  Ur  I  rtKCaEa  KlVEeKo,  ^^28.  Personal  property. 

which  Is  only  taxed  In  certain  pro-  ISSU 

•  Vinces,  increased  from  $52,932,719  in 

T/o  xT/i-orr^T:.  I  v  v  1919,  to  $70,242,136  In  1928.  Income,  — — — — 

mi,  NOTrcE  Is  hereby  given  that  the  Council  of  the  City  of  for  the  provinces  in  which  it  is  tax-  March  22— Ar 

Three  Rivers  will  receive  until  the  nineteenth  day  of  May,  1930,  at  ed.  Increased  from  $103,260,441  in  Phones,  $12,450. 
four  o  clock  p  m.,  the  office  Ot  the  undersigned,  written  sealed  1919.  to  $110,725,186  In  1928.  Other  Vill.  of  Meyr 
tenders,  endorsed  Tender  for  City  of  Three  Rlver.s  Bonds,”  for  the  taxable  valuations,  which  amounted  7%;  10  yrs.;  W 
?rTT  amounting  to  TWO  to  $167,498,151  in  1919  increased  to  April  4-  -Vill. 

THOUSAND  SIX  $280,713,723  in  1928,  while  the  valu-  $17,500;  5*^%: 


"sudbury '‘boTds— re-  Three  Rivers  Asks  Tenders 

_  On  Bond  Issue  of  $2,377,600 


I  Tenders  are  being  called  hy  the 
YsQiiAe  Srklrl  ?  City  of  Three  Rivers.  Quebec,  for  art 

issues  ^  $2,377,600  of  bonds  of  Vary- 

—  ing  maturities,  offers  being  required 
March  22— April  5— Sask.  Schs.  &  bath  for  a  5  per  cent,  rate  of  Inter- 
loncs  $12,450.  as't  and  for  a  rate  of  5*/^  per  cent. 

Vill.  of  Meyronne.  Sask.,  $3,500;  Tenders  will  be  considered  at  a 
■'c;  10  yrs.;  W.  A.  .Mclllrath.  !  meeting  of  the  City  Council  to  be 

April  4  -Vill.  of  Port  i’arling,  Ont.,  |  held  on  May  int.h,  lO.iO,  at  8  o  elook  , 


The  Montreal  Catholic  School  Commission 

$1,500,000.00  of  40  Years  5^r  Bonds,  Maturing  the 
1st  of  May,  1970. 

Public  ts  hpr(>by  given  tb.st  sealed  tenders  addres.*ed  to 

the  undersigned.  General  Chairman  of  the  Montreal  Catholic  School 
/’ommiaalon.  at  hi.s  office,  in  Montreal,  number  117  Sainl-Catherine, 
Street  AVest.  wili  be  received  until  tliree  o'clock,  (daylight  saving 
time)  on  Tue.'Kiay.  the  (Ith  of  .May,  19.'10.  for  tlie  purcha.so  of  one  mil¬ 
lion  five  Viundred  thoii.-sand  doilars  ( J 1 .500.000.00 )  of  liond.a  <'f  the 
•Montreal  Catliolie  School  Commis.«ion.  l)earing  interest  at  tlie  rate  of 
five  per  cent.  per  annum,  dateil  the  1st  of  Ma.v.  1930.  and  re¬ 

deemable  In  gold  in  forty  (40)  years,  the  1st  of  May.  1970.  and  the 
capital  and  intere.st  to  be  p.ayable  in  gold  at  Ihe  liead-off Ice  of  Isi 
lianque  Canadienne  Nationale  in  the  rllles  of  .ATontreal  or  Quebec,  or 
at  the  chief  office  of  tlie  Hank  of  Montreal  in  the  lity  of  Toronto. 
This  loan  is  aiithorizod  in  virtue  of  Ihe  Statutes  17  George  A’,  chap¬ 
ter  41.  18  George  A',  chapter  49.  and  19  George  V,  rhapter  46.  and  the 
bonds  shall  he  counter.signed  hy  the  Treasurer  of  the  city  of  Montreal, 
in  uceordanoe  with  the  said  Statutes  and  the  Statute  51  A'Ictoria. 
rliapter  53.  .serlion  3,  or  an.v  other  Statute  .and  the  amendments  tliere- 
to.  governing  loan.s  by  the  s.aid  Conmiis.sion.  Tliese  Statutes  provide  In 
effect  that  Ihe  city  of  Montreal  is  bound  by  law  to  retain  In  Its 
hands,  out  of  the  ye.arly  proceeds  of  tho  school  t.axe.s  in  the  city,  a 
sufficient  sum  to  pay  the  interest  and  provide  for  the  redemption  of 
these  bonds  at  maturity,  and  the  he.arer  of  this  bond  .shall  have  the 
right  to  claim  from  tlie  City  of  Montreal  payment  of  capital  and 
interest  when  due. 

These  bonds  shall  be  bilingual  and  shall  be  Issued  In  denomina¬ 
tions  of  one  hundred,  five  hundred  and  one  thousand  dollars  each 
($100.00,  $500.00  and  $1,000.00). 

The  interest  shall  he  payable  semi-yearly  the  1st  of  November 
and  the  l.st  of  Jlay  of  eucli  year. 

Karh  tender  must  be  aecomp.anled  by  an  accepted  rheque  to  tho 
order  of  the  Montreal  ('atholle  School  Commission,  for  an  amount 
equal  to  one  per  cent.  ( 1  Cr )  of  the  amount  of ‘the  l.ian.  The  ohequn 
of  tho  tenderer  wliose  offer  is  aeeepted  shall  he  returned  to  liini  after 
tho  /•ompletion  of  this  contract. 

The  Interest  accrued  on  the  bonds  must  he  adiled  to  tho  prico 
offered  at  the  time  of  their  delivery. 


$17,500;  5*/k%:  20  ins.;  R.  A.  Daly  &  !  P  ’**- 


HUNDRED  D(H^.^S,  ($2,377,600.00)  issued  for  various  purposes,  at.loii  of’ p'roperty  which  is  exempted  Co.,’  98.’29,  cost  basi.s  ^72%. 
under  several  By-Laws,  duly  approved  according  to  law,  viz:  from  taxation  increased  from  *811.-  Anril  5— Tn.  of  Smith’s  Fa 


A.  $1,839,500.00  Issued  by  virtue  of  By-Laws  Nos.  57,  68,  69,  60, 
61,  62  and  63,  dated  May  1st,  1928,  and  redeemable  by  series  of  suc¬ 
cessive  annual  payments  during  forty  years  from  said  date; 


from  taxation  increased  from  $811,-  April  5— Tn.  of  Smith’s  Falls,  Ont., 
935.964  in  1919,  to  $1,373,142,743  in  $17,104:  68;  5%;  20  ins.;  H.  R.  Bain 
1928.  These  figures  are  from  the  &  Co..  98.14.  most  basis,  6.22%. 


Dominion  Bureau  of  Statistics. 


April  7 — Tn.  of  Collingwood,  Ont. 


I  TAKE  OTKR  GAKAGE. 

Announcement  is  made  that.  J. 
Ernest  Savard  and  associates  have 
taken  over  the  Stanley  Realty  Cor- 


The  ComnilH.elon  re.<!prve.s  the  right  to  re.ie 
tonder.s  or  tu  accept  in  whole  or  in,  part  nn.v'  of 


■t  any  or  all  of  th« 
Ihe  tender."/. 


The  province  of  Ontario  had  the  $12,000;  5*/i;  10  yrs.;  H.  R.  Bain  &  P®'‘®*J®® 

oe  rm  c  .icrA  lon  Square  Ciurage.  No  financing 


B"  $45,000.00  Issued  by  virtue  of  By-Law  No.  64.  dated  November  largest  total  taxable  valuation,  with  Co.,  96.50,  cost  basis,  6.46%. 


1st,  1928,  and  redeemable  by  series  of  successive  annual  payments,  ®  figure  of  $2,914,934.0 
during  thirty  year*  from  said  date;  '  ’  the  other  provinces  foi 


April  9 — Tn.  of  Grand’Mere,  Que., 


will  ibe  made  in  this  connection. 


C.  $35,700.00  Issued  'by  virtue  of  By-Law  No.  65,  dated  May  1st,  103 
1929,  and  redeemable  by  series  of  successive  annual  payments,  dur-  601 
ing  thirty  years  from  said  date;  tob 


the  other  provinces  follow:  Quebec,  $48,300  5*/2  %;  20  yrs.;  ser.;  Wood,,  «  <  ii 

$2,001,407,449:  Saskatchewan,  $1.-  Gundy  &  Co.,  Ltd.,  101.23,  cost  basis.  Fry,  Mills.  Spence  &  Co..  Dymont,  I 

103.620.560;  British  Columbia,  $634,-  5.32%.  •  Anderson  &  (o.,  R.^A  Daly  &  (  o., , 

1.014;  Alberta,  $616,430,432;  Manl-  April  10— Twp.  Durham,  Ont.,  $78,-  i 

ha.  *.''..'59.315.719:  New  Brunswick.  OOO-  .'5ca-  in.s.:  Dominion  Sec.  April  ——t.lty  of  \\ estinount  Que..  i 


The  tender.i>  will  bo  opened  at  a  puhlle  sitting  of  the  Montreal 
Gatl.olic  School  ('Oinmission.  .at  Ihe  offire  of  the  < 'oniniis.slon.  I’lateau 
Street,  in  Montre.al,  j.mpher  117  S.aint-f'.atherine  Street  AVesf,  on 
Tuesday,  the  si.xtli  day  of  .May,  1930,  at  tiiree  o'clock  in  Ihe  afternoon. 

VK'Toii  Donr:. 

General  rhainnnn  of  the  .Vfontroal 
Gatholie  School  t'ommission. 

Office  of  Ihe  General  Ghatmian. 

117  Saint-Cat  herlne  Street  West. 

Montreal,  .April  16,  1930. 


D.  $132,400.00  issued  by  virtue  of  By-Laws  Nos.  64a.  66  and  68, 
dated  November  1st,  1929,  and  redeemable  by  series  of  successive 
annual  payments,  during  thirty  years  from  said  date; 


toba,  $559,315,719;  New  Brunswick,  000;  5%:  20  ins.;  Dominion  Sec.  i 
$181,542,455;  Nova  Scotia,  $162,084,.  Corp.,  Ltd.,  97.77,  cost  basis,  5.27%.  | 


741:  and  Prince  Edward  Island,  $40,- 
764.304. 


I  -April  14 — Tn.  of  AVeston,  Ont.. 
$100,000;  5%:  30  ins:;  $37,500;  5i^%": 


Particulars,  where  available,  by  30  ins.;  Fry,  Mills,  Spence  &  Co., 


98.78,  cost  basis,  5-25%. 

April  15 — City  of  Windsor.  Ont., 


B.  $225,000.00  Issued  by  virtue  of  By-Law  No.  69,  dated  Novem-  Provinces  are;  98.78,  cost  basis,  5.25%. 

her  1st,  1929,  and  redeemable  by  series  of  successive  annual  pay-  Prince  Edward  Island— Real  pro-  April  15— City  of  Windsor.  Ont.,  | 
ments,  during  twenty  years  from  said  date;  perty,  $31,658,612;  personal  property,  $185,000.00;  B%:  20  ins.;  $67,228.72;  i 

$8,056,471:  Income,  $971,939;  other  5%;  20  1ns.:  $122,837.98;  5%;  20; 

F.  $100,000.00^1ssued  by  virtue  of  By-Law  No.  70.  dated  Novem-  taxable  valuations.  $77,282;  exempt-  ins.;  $14,856.50;  5%;  10  ins.;  $90,-' 

her  lat,  1929,  and  redeemable  by  series  of  successive  annual  pay.  ed  property,  $1,799,500.  984.00;  5%;  30  ins.;  $13,811.60;  5%;  ; 

ments,  during  forty  years  from  said  date;  Nova  Scotia— Real  property,  $136,-  10  ins.;  Bell.  Goulnlock  &  Co.,  Dy- 

rr™- ^  ^  293,136;  personal  property.  $24,124,-  ment,  Anderson  &  Co.,  97  81,  cost 

Two  offers  for  above  Imnds  are  request^,  one  at  a  rate  of  Inter-  034.  mcome.  $1,739,531;  exempted  basis.  5.18%. 

est  of  5%,  and  the  other  at  a  rate  of  Interest  of  6»^%  per  annum.  property.  $40,619,145.  April  15-Tn.  of  Perth.  Ont.,  $84.- 

*1110  interest  on  above  bonds  will  be  payable  semi-annually,  on  New  Brunswick  Real  property.  247.20;  5%;  20  ins.;  Tom  Farmer, 
the  1st  of  May  and  the  1st  of  November  of  each  year.  Both  the  $153,272,949;  personal  property,  $-8.- ;  98.25,  cost  basis,  5.21%. 


$511  500;  5%;  Nov.  1  35-68;  AVooii,  '  n.  ~ 

Gundv  &  Co.,  at  99.577,  cost  basis  R.  i’.  S.  Dorval.  Que..  $.50,000;  |  1  n.  of  Dolheati.  Que..  $345,000; 

5  035%.  5*/^fr:  40  yr.s.;  ser.;  Banque  Cana- ;  5‘'2'r:  1-15  yr.e.;  I,.  G.  Beaubien  & 

April  28 — University  Tower  Corp..  dienne  Nationale  &  Credit  .Anglo- |(o-  off.  at  100.  yld.  5*^%. 

$1  000  000;  6*4%;  May  1/50;  Hanson  Franc.ais  at  09.37.  cost  Itasis  .5.57%.  1/ondon  Realty  co..  Ltd-,  $1,200.- 

Br’os  off"  at  08.  vielding  6.65%.  with  Tn.  of  Edniunston.  .N.B.,  *300.000:1000;  6*4%;  20  yrs.;  R.  A.  Daly  & 
bonus  of  2*4  .shs.':  common  with  each  5%;  30  yrs.;  Eastern  Sec.  Co.  off.  at  1  Co..  Ltd..  *  Midlan-"  <?f>curlties  Ltd.. 

$500  bond  '  07. .50.  vielding  over  .a.lof;-.  I  off.  at  OOVz,  yld.  over  6*4%. 


j  off.  at  OOV2,  yld.  over  6*4%. 


ments,  during  forty  years  from  said  date; 

Two  offers  for  above  bonds  are  requested,  one  at  a  rate  of  Inter¬ 
est  of  5%,  and  the  other  at  a  rate  of  Interest  of  6*4%  per  annum. 


principal  of  these  bonds  and  the  Interest  thereon  will  be  payable  at  269.506.  .  Grand  Trunk  AAestorn  Rly.,  $4,- 

the  holder’s  option,  at  the  chief  office  of  the  Banque  Canadienne  Na-  Quebec. — Real  property,  $1,986,-  238,000;  5%;  1930-1944;  Chase  Sec. 
tionale,  in  the  City  of  Montreal,  or  at  any  of  the  branches  of  the  said  "67.363;  other.  $14,640,086;  exempted  Corp.,  Bancamerica-Blair,  Equitable 

bank  in  the  City  of  Three  Rivers,  or  in  the  City  of  Montreal,  or  in  Property,  $630,835,391.  Trust,  First  National,  Old  Colony, 

tho  City  of  Quebec  Ontario. — Real  property,  $2,601,-  Freeman  &  Co. 

1  -  685.677;  income,  $106,026,692;  other.  City  of  Cranbrook,  B.C..  $31,000; 

These  bonds  shall  be  Issued  in  denominations  of  $100.00  or  mul-  $207,221,703;  exempted  property,  5%;  15  yrs.;  Royal  Financial  Corp., 

tlples  of  $100.00  at  the  purchaser’s  option.  $477,639,396.  93,  cost  basis,  6.70%. 

^  J  i  iv  .J  ^  „  Manitoba. — Real  property.  $539,-  Tn.  of  Sudbury,  Ont.,  $333,000; 

The  said  lenders  will  he  consider^  a^  the  meeting  of  the  Council  913,667:  personal  property,  $9,642.-  5%;  Dominion  Securities  Corp. 
of  the  City  of  Three  Rivers,  the  19th  May,  19o0.  at  eight  o clock  p.m.,  296;  other.  $0,759,756;  exempted  pro-  April  5-12— Sask  Schs.  &  Phones, 
or  so  soon  thereafter  as  the  Council  or  its  Committee  can  do  so.  perty,  $144,748,168.  $13  600 

tan/ior  miicf  ho  n oontTinaniod  hv  a  oertifioH  ohonno  nai-ahto  Saskatchewan  Real  property,  $1,-  Cabri  Union  Hospital  Dlst.,  $28,- 


ar  so  soon  thereafter  as  the  Council  or  its  Committee  can  do  so. 


Each  tender  must  be  accompanied  by  a  certified  cheque  payable  ^ 

to  the  order  of  the  City  of  Three  Rivers,  equal  to  1%  of  the  par  value  ioo 

of  the  issues.  The  cheque  of  the  tenderer  whose  offer  is  atcepted  ”  1  nr 

-hall  be  handed  to  him  after  the  completion  of  his  contract,  without  prope 

interest.  ”9;  Personal  propel 


296;  other.  $0.759.7o6;  exempted  pro-  April  5-12— Sask  Schs.  &  Phones, 
perty,  $144,748,168.  $13,600. 

Saskatchewan— Real  property.  $1,-  Cabri  Union  Hospital  Dlst.,  $28,- 
059,402.904;  income,  $1,987,024 ;  I  000;  6*4%;  15  yrs.;  Kern  Agencies, 
other,  $42,2.30,632.  Ltd. 

Alberta. — Real  property,  $609,496,-  April  7 — Tn.  of  Chicoutimi.  Que., 
539;  personal  property,  $149,629;  '*89.800;  5%:  29  yrs.;  ser.;  Dorn.  Sec- 


The  accrued  interest  on  the  bonds  must  be  added  to  the  price 
)f  the  bonds  at  the  time  of  their  delivery. 

The  City  of  Three  Rivers  reserves  the  right  to  reject  any  or  all 
jjf  the  tenders  or  to  accept  in  whole  or  lii*part  any  of  the  tenders. 

■  Particulars  of  the  issues  and  table  of  maturities  of  the  bonds 
liny  be  secured  on  application  to  the  undersigned. 

.'hrec  Rivers,  , 
riiis  1st  day  of  May,  1930. 

The  Treasurer  of  the  City  of  Three  Rivers, 

!  »  JAiOQUBS  DBNECHAUD.. 


other,  $6,784,264.  Corp.,  at  96.58,  cost  basis  5.31%. 

British  Columbia.— Real  property,  April  1.5— Tn.  of  Dryden,  Ont.,  $26.- 
$634,601,014;  exempted  property,  727;  5*4%:  10  ins,;  Royal  Bank  of 
$77,501,143.  Canada  at  99.86.  cost  basis  5.53%. 

- -  April  16 — C.  of  Shawdnlgan  Falls, 

EDMONTON  ITTILITFES  PROFIT.  Q®®'-  ?189.500:  5%;  .30  yrs.;  ser.; 

j^jjl  p  Geoffrion  &  Co.,  at  98.45,  cost  basis 

6.12%. 

Edmonton.  —  'The  five  publicly-  April  21— Tn.  of  Walkervllle,  Ont., 
owned  utilities  of  Edmonton  created  $218,961;  6%;  10  Ins.;  $132,437;  5%; 
a  surplus  during  the  first  quarter  of  15  jns.;  $44,882;  6%;  30  ins.;  Wood, 
this  year  of  $166,704,  which  is  only  Gundy  &  Co.,  at  97.46,  cost  basis 
slightly  below  the  $164,731  recurded  6.40%. 


We  recommend 

London  Realty  Company^  Limited 

First  Mortgage  20>year  Sinking  Fund  Gold  Bonds 
Dated  May  Ist,  1930  Du©  May  Ist,  1950 

Legal  Inveetment  for  life  Inemrmee  Companies  under  the  Insurance  Act  of  Canadm 

This  issue  represents  a  First  Mortgage  on  all  the  land,  buildings  and  equipment 
of  the  Company.  When  the  contemplated  addition  to  the  present  building  is  ' 
completed,  this  issue  will  represent  less  than  a  60%  Mortgage  on  the  depreciated 
appraised  value  of  the  fixed  assets.  In  addition  it  constitutes  a  first  floating  charge 
on  all  other  assets.  Net  earnings  amount  to  over  twice  annual  interest 
requirements. 

In  our  opinion,  investors  seeking  a  permanent  investment  to  yield  over  6^%  with 
safety  of  principal  and  establLshed  earning  power  cannot  do  better  than  place  a 
portion  of  their  funds  in  these  bonds. 

Price  I  99  to  yield  over  6.50% 

R.  A.  DALY  &  CO. 

LIMITED 

SO  KING  STRERT  WEST 

TORONTO 


during  the  similar  period  -of  last 
1  year. 


April  22 — Montreal  Prot.  Cent  Sch. 
Bd.,  Que.,  $1,500,000;  6%;  1931-60; 


LINDSAY  PROFITS  '  !  QUEBEC  CENTRAL 

FOR  PAST  YEAR 
WELL  MAINTAINED 

Equal  to  $6.03  a  Share  as 
AprakMt  $6.11  For  Preeod-  | 
ins  14  Months  ' 

WORKING  CAPITAL  UP 

Shown  at  $2,047,823  Against 
$1,894,992  Previous  Period 
— Surplus  Down  $22,000  to 
$166,213  ! 

Profit."!  well  maintained  in  view  of  | 
prevailing  conditions  during  the  per-  j 
ictd  and  a  generally  satisfactory 
showing  aro  indicated  in  the  finan- j 

oial  statement  of  P.  W.  Mndsay  &  amounted  to  $21.10!),  leaving  a 

t’o..  T.iniUoi,  for  the  year  eTKlod  'P  -  Senator  Robert,  F.  Green,  former  total  Jneomo  on  the  year  of  $747.- 
vuary  2S.  19.10.  trainings  on  tho  3. House  of  Commons,  5.11.  Deduction  of  charges  at  $391,- 
OOS  shares  ot  common  stock  out-  appointed  a  member  of  692;  dividends  at  $217,746  and  equip- 

standing  di\  idends  Victoria  advisory  hoard  of  The  ment  trust  instalment  $100,000,  left 

are  equal  to  $6.03  a  share  and  com-  Company  recently.  ,1  balance  of  $18,091,  from  which  was 

])ares  with  $6.11  in  the  preceding  I  t-  Green  was  formerly  in  the  appropriated  $30,000  for  betterment 

month  period.  nrilish  Columbia  I.«giaIaturo  and  and  Improvement  to  property,  leav- 

.\et  operating  profit  '  wa.s  Minister  of  Land  and  Works  ing  a  balance  on  the  year  of  $8,091. 1 

month  period  amounted  to  $^-^(4,1 ,  . ,  If,  1906.  He  was  appoint-  .ns  against  a  debit  last  year  of  $11.- j 


THE  FINANCIAL  'UNIES.  MO! 


QUEBEC  CENTRAL  Compare 
ASSETS,  PROFITS 

AT  IlirUliD  irvri  Forpurposci 

nl  tllutlLill  LLYIjL  Canadian  Corpor 


'MAY  2;  1930 


Gross  in  1929  at  $3j222,904 
Against  $3,155,966  in 
Preceding  Year 


Comparative  Balance  Sheets  of 
Famous  Players  and  Paramount 


Senator  Robert  K.  Green. 


!  ASSETS  AT  $14,710,796 

1  Higher  profits  and  an  increase  in 
I  assets  are  ihdicated  in  the  annual 
j  report  of  the  Quebec  Central  Rail- 
I  way  Co.  for  the  fiscal  year  end- 
1  ed  December  31.  1929.  Gross  reve¬ 
nue  is  shown  at  $3,222,904,  as  com¬ 
pared  with  $3,155,966  in  1928.  De¬ 
duction  of  operating  expenses  at 
.$2,496,481  left  operating  income  at 
$726,423,  as  compared  with  $713,251 
I  in  the  preceding  report.  Other  In- 
I  come  amounted  to  $21,109,  leaving  a 
former  total  Income  on  the  year  of  $717,- 


For  purposes  of  comparison,  the  balance  sheet  of  Famoim  Players 
Canadian  Corporation  for  the  fiscal  period  ended  August  31st,  1929,  and 
that  of  Paramount-Famous-Lasky  for  tho  period  ended  December  31, 
1929,  are  presented  herewith  :  — 

.  >  ASSETS. 

'  Famous  Paramount 

■  Playsrs.  p''amous-Ija.sky 

TheatVa-Propstrlss . $10,84.3.051 

Premloma  paid  on  stock  of  subsidiaries . 

Advance  pay.  on  properties .  i'oVilA  n.i.JoJ 

-  Franch.  contracts,  leaseholds,  etc .  6,4-7,349  ^  A 

Jnv.  In  and  egultics  acquired  In  affiliated  oo's.  .  4,368,310  16.473.1  JO 

Current  assets . . . 

Deferred  .  188,241  6. 383, 6. j 

Discounts  on  stock  sold,  prems.  on  sec.  redeem- 

ed.ltnprov..  etc . 1,886,613  AVcVnna 

Deposits  to  secure  contracts . a;  ; 

Total  Assets . .  236,710.407 

LIABILITIES. 


2.962.099 

236,710.407 


lANULlN-NORCROSS  •»»  u,A,u«.r 

niiuuiil  iiVAivaivuu  granite  cutting  plant  at 

F'DACC  DDAlsITC  Il>ervllle,  Que.,  continues  at  capsi- 

Ijlll/Uv  1  IWrilO  during  the  past  year  we 

-a.  . M  .m. huvc  added  t  wo  laigo  granite  saws 
TAT  A  I  ffylAir  0|  A  to  the  equipment,  wliich  have  great- 
Ivl/lu  ly  increased  the  p  reduction. 

_ _  “The  volume  of  new  general  con- 

/  u  cusiAia/i  st  ruction  business  offered  seems  to 
Company  Has  Substantial  Vol-  a  fairly  active  year  in  the 

ume  of  Business  For  Cur-  medium-sized  contracts. 

rent  Fiscal  Year  "With  respect  to  labor  there  is 

_  little  likelihood  of  any  serious  dif- 

QIIRPIIIQ  CatflR  $197  Eiculty,  while  tho  outlook  as  to 

SURPLUS  $506,827  material  prices  is  that  some  lines 

„  ,  .  ,  will  he  a  little  lower  than  last 

Gross  profits  on  completed  con-  year.’  ’ 


Capital  »tock  n.p.v.  fsharea)  ... 

( 'apt tal  Stock,  book  value . 

Murplua . . 

Stock  nuhstd.  net  held  . 

Funded  debt . . . . 

Jlorlgages  on  properties . 

IJeferred . 

Current . .  ••• 

Re.^e^ves . 

Purchase  money  obllg . 

Serial  payments  duo  Inter . 

Advance  payments  of  film  rental.s 

Operating  profits . 

Net  Proflt.s . '•  •  • 

Profits  per  share . 

Itivldiends  per  share . 


386, not)  2,68,5.313 
$  7.708,000  $  98.919.171 


3,071,4.33 

385,890 

8.880.000 

1,288,321 

782,7.32 

1,611,201 

1.989,218 


2,044.223 
$6  24 
$2.00 


26.764,025 

6,728,41.7 

71.870,9.59 


14,960,683 
9  .310  995 
1.482.256 
.5.776,91.3 
8.36.983 

i5.54V.644 

$6.36 

$4.00 


as  compared  with  $302,750  in  j 
the  preceding  14-month  period.  Addi¬ 
tion  of  other  income  at  $90,767,  left  [ 
total  income  at  .$364,946.  Deduction  I 
of  bond  infere.st  at  $67,923;  depre¬ 
ciation  at  $15.S36;  re.sevves  at  $32.- 
517;  preferred  dividends  at  $49,469 
and  common  dividends  at  $32,970. 
left  <a  su’rpliis  for  the  year  of  $166,- 
213.  as  against  a  surplus  of  $188,778 
shown  in  tho  preceding  report- 
Profit  and  loss  account  figures 
compare  as  follows: 

YoarAnded  11  mths.  : 

Feb.  28  Feb.  28,  | 
19.30  1929  ; 

N-t  op.  prefit.  .  .  $27  1  179  $302.730  1 


led  to  fhe  Senate  in  1921. 


tracts  Interests  on  investments,  etc.,  _ _ 

of  Anglln-Norcross,  Dtd.,  for  the  ^  ^  BMAn/it* 

year  ended  February  28,  1930,  P  ra  ||  MilDPU 

amounted  to  $405,210.  After  deduct-  *"•'**•  llimivll 

ing  .all  operating  expenses  and  do-  DCUCMYIC  Y  AUNi  D 

preciation  of  plant  and  buildings,  AIjTJIIYUIj  LYIVYlilt 

there  remained  net  profits  for  the 

year  of  $250,370.  After  adju.stment  . 

of  income  tax  and  dividends,  the  Net  Earnings  at  $2,456,750— 
February  28.  Reduced  Operating  ' 

1930,  totalled  $506, 82i.  p 

J.  r.  Anglin.  ’  president  of  the  Expenses 

company,  in  his  remarks  aecom- 

I  panying  the  annual  statement,  Gross  operating  revenues  of  the 
states,  in  part,  as  follows:  Canadian  National  Railways  for,  the 

"This  is  the  fir.st  annual  state-  month  of  March  totalled  $18,724,187, 
ment  to  he  issued  sinro  the  change  and  operating  expenses  amounted  to 
In  the  capital  stock  structure  $16,267,437,  giving  a  net  revenue  of 
authorized  at  tho  last  annual  meet- I  $2,456,750. 


NATIONAL  BRONZE 
OFFICIALLY  OPENS 


307.  Previous  balance  was  brought  i  1,  a^s..„rance  1  were  equal  to  50.18%  on  the  prefer,  ing.  You  will  note  by  comparison  -lur—AT, 

forward  at  $100,187.  making  a  net  |  yp^r  ^.jH  p^nw  a  red ;  in  1928  they  were  equal  to  with  previous  years  that  fhe  large 

profit  and  loss  balance  of  J198.480  |  substantial  gain.  In  view  of  46.85%;  and  In  1927  to  46.27%.  Net.  item  of  goodwill  has  been  entirely  ^  ^ 

to  be  carried  forward.  Income  ac- j  favorable  results  so  far  this  working  capital  as  at  December  31  j  eliminated  and  that  the  total  snr-  -  giving  a 

count  fiifures  for  the  past  three  .^.p^P  j,p  increase  in  the  dividend  at  last,  stood  at  $842,818,  or  consider-  plus  has  been  set  up  as  represent-  ♦0,0,411,1.0. 


years  compare  as  follows; 


N'-t  op.  pr'^fit. 
other  in<’.  .  . 


Total  tno. 
Bond  int.. 


$.364,9  16  $499,961 


vice  For  Economical 
Operation 

controiTlaboratory 


BalOboA . 

Fin.  e.\p. . 


■Ralanoo. 
D-proo . 


Balani’p. 
Dfd.  divp. . 


Balanoo . 

('om.  div.-i. 


.$397,023 

$338,844 

6,238 

332.386 

J.'i.S36 

.  .2S1.1S7 

$332..38n 

.  33..33.'. 

50.379 

.  $248.n.'i2 

$273,207 

49,169 

71,387 

$199,183 

$201. S20 

32.970 

13.012 

1929 

1928 

1927 

$ 

$ 

1 

Gross  rov. 

r?  222. noi 

2.1 

3.312.279 

ftper.  exp. 

2,496.481 

2.441.71.3 

2,633.040 

Oper.  ine. 

726,123 

713,2.31 

C79.239 

Other  inc. 

21.109 

11.9,38 

4,048 

Total  ine. 

717,.33t 

725. 20^ 

683.287 

(-’haiFes 

391.692 

397,192 

404.693 

Dalanee 

n.'>r,.Rso 

.327.01  7 

278,.39.3 

Dividen'is 

217,746 

200.  .22  1 

1  60,0«0 

r>|iiip.  Tr. 

joo.noo 

300.000 

100.000 

xApprfip. 

.20.000 

40.000 

Palanr- 

s.nos 

.113.307 

9.61.3 

Drev.  l>al. 

100.387 

1 13,69.3 

105,180 

P.  *  J..  hat 

108,480 

100.388 

113,695 

an  early  date  appears  assured.  Pro-  ably  in  excess  of  the  $709,000  pro- [ing  the  value  of  tho  common,  stock 
fits  should  now  be  running  at  close  ferred  stock  outstanding.  Total  as- 1  of  the  company. 


During  March,  1930,  a  reduction  In 
operating  expenses  was  effected  to 


to  double  the  present  dividends  |  sets  stood  at  $2,758,406.  Taking!  "Your  company  Is  again  In  a  posl-  Ihe  amount  of  $1,100,610  as  compared 
which  are  at  the  rate  of  $2  per  share  from  these  current  liabilities  and  re-  •  tion  of  being  able  to  carry  forward  •  1^29.  The  operating  ratio 


per  annum. 


serves,  which  combined  amounted  to  a  stibstantlal  volume  of  business  86.88  per  rent. 


**‘4  048!  The  earning  power  behind  the  pre-  $533,585,  net  tangible  assets  of  $2,- 1  into  the  next  fiscal  year.  Among  For  the  three  months  ending' 

_ ferred  stock  has  been  oxccpiionally  224,911  were  left,  equal  to  $318  on  j  this  business  carried  over  are  such  March  31,  1930,  the  aggregate  gross 

683.287  I  lending  the  senior  issue  a  fine  ea,ch  preferre.l  share  of  $100  out-  contracts  a.s  the  head  office  build-  revenue  was  $52,582,630  and  operat- 

Unvestment  ranking.  Profits  in  1929  standing.  '  ings  for  the  Canadian  Bank  of  Com-  ing  expenses  were  $48,018,109. 


-For  hAttrrment  and  Improvo- 


Bronze  Co.,  subsidiary  of  the  Robert  Total  assets  are  up  at  $14,710,796 
Mitchell  Company,  Limited,  at  St.  from  $14,643,970.  Road  and  cqiilp- 
Laurent  according  to  officials  of  the  ment  valuation  is  up  nearly  $150,000 

at  $13,295,596,  Improvements  on 

company. 

railway  properly  are  $35,000  i 
Erected  in  1929  and  placed  in  op-  higher  at  $82,717.  while  receivables! 
oration  at  the  beginning  of  this  year,  dropped  $68,000  to  $101,815.  ! 


C'lirri-nt  n.'.srts 
C'urrent  iiahsi. 


"Work,  capital 


$2,(147,823  $1,894,992  1 


.siii-phis . $166,213  $188,778  1  oration  at  the  beginning  or  inis  year,!  aroppen  ♦b^.uou  to  ♦lui.si.i. 

•  *  ,  .  .  ^  the  foundry  represents  a  total  Invest-  Among  fhe  liabilities 

.Net  working  capital  shows  an  In- ;  j,  j^^^ert  Mitchell  interests  trust  is  down  $100,000  fo  $200,000 
crea-se,  excP.ss  of  current  assets  over  j  $-50,000.  It  ranks  second  to  none  «nd  reserves  are  up  $131,000  at 

...... FINANCING  PLANS  i 

pa.st  two  periods  is  shown  herewith:  !  months,  approximately  30,000  *  VlllU  1  UnilU 

r-urrent  a.-.Acts  . .  $2,33l'!37.3  $2,3 ?r40.5  1 castings  are  tumcd  out  nVFN  APPRflVAI  ! 

Current  liahs.  ..  283..530  21 6,4.13  |  dally.  U1  T  Llll  /lllllvTriL' 

■Work,  capital  .  .  .  $2,(i4T, 823  $1,894,992  i  Elimination  of  the  Clement  of  - -  i 

,,,  ....  ,  1  of  castings  IS  Shareholders  i 

The  president  and  general  man- 1  n  feature  of  tho  establishment,  j  r  1  ^  .  c  pi 

ager.  .T.  A.  Hebert,  in  his  remarks  1  Equipped  with  a  battery  of  four  tnaorse  Guarantee  or  £.!€-  , 

to  shareholders,  states,  in  part:  I  electric  arc.  rotating  furnaces,  the  vator  Bond  Issue 

"’I'he  enclosed  statement  speaks  j  foundry  is  an  example  of  the  latest  _ 

for  itself.  A^oii  will  note  a  very  small  1  scientific  devices  installed  for  econ-  Approval  was  given  at  ii  special  I 
difference  with  that  of  the  previous  omical  operation.  Close  supervision  meeting  of  shareholders  of  Canada 
period,  which  was  one  ot  fourteen  hy  leading  metallurgists,  control  and  steamship  Lines  held  tlii.s  week  of  a 
uinnlhs.  instead  of  twelve.  Iresearch  laboratories  are  factors  guarantee  by  the  company  of  prin- 

•‘Voiir  directors  have  reason  to  be  :  pointed  out  by  officials  as  distinct  ripal  and  interest  on  a  bond  issue  of 
satisfied  with  this  result.  A'our  com- j  advantages  in  future  operations.  $],5P0,00()  of  a  wholly-owmed  subsid- 
pany  hardly  felt  the  adversities  of!  The  control  laboratory  l.s  stated  iary,  Kingston  Elevator  Company, 
the  year,  which  are  w’cll  known  to  i  to  be  tho  most  complete  and  up-to-  Approval  was  also  given  of  the  plac- 
J'ott-  i  date  of  its  kind  in  the  country  and  is  ing  of  a  mortgage  or  the  issue  of 

"Two  new  branches  have  been  op- 1  in  charge  of  Harold  .T.  Roast,  recog.  bonds  to  the  extent  of  $2,000,000  on 
cned  during  the  past  year,  one  in  ;  nlzed  as  one  of  the  outstanding  the  property  of  the  Manoir  Richelieu 
Verdun,  a  suburb  of  Montreal,  and  I  metallurgists  on  the  continent.  at  Murray  Bay  to  be  guaranteed  by 

the  other  in  the  North  End  of  the  Canada  Steamship  Lines. 


HNANCING  PLANS 
GIVEN  APPROVAL 


Approval  was  given  at  a  special 


the  property  of  the  Manoir  Richelieu 
at  Murray  Bay  to  be  guaranteed  by 


city.  Both  have  proven  satisf^aefory,  ^  j,  regard ‘for  fhe  skill  and 
and  have  contributed  their  share  to 


the  profits  of  your  company,  which 
now  operates  ten  stores  in  Ihe  pro¬ 
vinces  of  Quebec  and  Ontario. 

"The  radio  business  has  been  quite 
a  factor  during  the  past  year  and 
your  directors  are  of  the  opinion 
that  this  line  will  continue  to  be  ac¬ 
tive.  Pro.spccts  are  good  for  both 
piano  and  radio  business. 


That  the  Robert  Mitchell  Company  S'cani.ship  Line.s  .  , 

has  a  high  regard  for  fhe  skill  and  "•  »•  '  ovcrd.jde.  president,  in  bis 
craftsmanship  of  its  employees  stockholders  pointed  out  | 


evidenced  by  the  conveniences  and  hat  d'lnng  the  pst  year  lour  ships 
surroundings  which  have  been  pro-  keen  built  three  rebuilt  and  one 
vided  in  this  foundry,  where  the  fin-  T*"®  '-o':  ton  of  a  | 

est  working  condition  have  been  pro-  ‘ei’minal  at  Hamilton  and  j 


vided  for  employees.  A  bright  and 
airy  cafeteria  and  lunch  room  has 
been  fully  equipped  so  that  the  men 
may  enjoy  their  noon-day  meal  amid 


freight  terminal  at  Hamilton  and  | 
the  Kingston  grain  elevator  liad ! 
been  undertaken.  Tho  Manoir  Rlcho- 
lieii  at  .Murray  May  had  been  com¬ 
pleted  and  was  this  year  bring  en- 


41 _  larged.  In  ail,  capital  expenditures 

“Your  real  estate,  particularly  that  I  p  ,  ,  u  for  the  year  aggregating  $4,500,00() 

of  the  head  office.  St.  <  atherine  Wn  nl Th«7  "ere  met  out  of  current  funds  with-| 

street  west.  M.mtreal,  sjonis  to  be  |  wa-sh-roonu  fitted  up  ^ithThe  >neuvring  additional  fixed  capital 

w.rv  hncf  in  I”"'!  showcrs.  Lach  man  is  provided  ....  T.,>n. 


location  is,  •without  any  doubt,  one 
of  the  W'ry  best  in  the  metropolis, 


liability. 

The  same  board  of  directors  was 
re-elected,  in  the  case  ot  the  I^on- 


which  is  constantly  growing  andli;;',''.™  Si,, 

progressing  every  year  on  a  very  :  4  >  ro  m.  I,awrenro  resigned  as  chairman  on 

largo  seaie.  |  "  “  account  of  advancing  .rears,  and  the 

"A  substantial  amount  has  keen  ■  Dl?Dl?I7^Tf/\M  DliXI?  remaining  niember.s  were  re-elected: 
set  aside  for  depreciation  and  can- j  I  fjfirijL  1  IvN  1  EllJ  Bei?*nald  McfiCod,  R.  B.  Phil- 

cellation  reserve,  leaving  a  net  pro- 1  potts,  and  I'rcd.  \V.  Brown.  Over 

fit.  before  deducting  bond  interest.!  I|Av  DCI|M  I  fCTC H  119.000  shares  were  represented  at 

dividends  on  preferred  shares,  and  |  Il/lU  DljuiY  LIOIljl/  the  meeting. 

reserve  for  taxes.  (>f  $338,021.  Tak-  |  _  After  the  meeting  a  statement 

ing  off  $118,840  for  bond  interest. ‘p  e  j  ¥>•  •  j_  j  c"  *'  'otade  by  T.  R.  Enderby.  general 

preferred  dividends  and  re.serve  for  ^^*'^,“****’* '"®”;**"*®**®*  manager,  that  the  season  had  open- 

taxes,  leaves  $199,180,  and  after  de- i  ly  Paid  Since  Inception  etl  for  tlm  company.  Several  boats 
ducting  the  amount,  of  $12,970  paid  I  in  1925  grain-laden,  were  now  through  tho 

and  accrued  on  common  stock  divi- I  ^  Son;  two  others  that,  had  wintered 

(lends  during  the  year,  the  sum  of  i  „  _  _ _  _ _  I  at  Sarnia  had  re.arhpd  Port  Colbovne 

$106,210  wa.s  carried  to  surplus.  j  TT«„to  n..r-nu  The  Fin-nrf-l  Time. .  discharge  cargoes,  and  two  pack- 

- - ;  Toronto.  —  Perfection  Petroleum  1  frei.ghters  w.-re  expected  to 

IQI  I  1 1  o..  the  preferred  and  common  I  Fort  William  that  day,  on 

l-^anadian  Gottons  Makes  shares  of  which  were  called  for  trad- I  thp  firci  irin  of  the  season 

Maritime  Plant  Changes ' '’1®;^^-  ‘1-®  this  morning  '^*’ 

_  ®  i  on  thp  unlisted  section  of  fhe  Stand*!  ^  if>^r  /i/v 

Mnrltlme  Bi.renL  The  Kinancinl  Time.  an'l  Mining  Exchange.  |  rITY  flAII/Y  ill 


Saint  .lohn.—  Reorganization  of  "^.s  incorporated  in  May,  1925,  un- 
fhe  New  Brunswick  plants  of  Can-  der  an  Ontario  charter  and  since  that 
adian  Cottons,  Limited,  places  .Jos.  t'uie  the  business  of  the  organization 
Dolphin  as  superintendent  of  both  has  shown  steady  growth,  according 
the  plapt  a.t  Marysville.  York  Conn-  lu  official  information  given  the  Fin- 
ty,  and  Milltnwn,  Charlottetown  ancial  Times. 

County,  the  change  to  go  into  effect  I  The  company  carries  on  a,  distri- 
May  1st.  .1.  ^Whidden  Graham,  who  billing  oil  business,  selling  gasoline, 
has  been  superintendent  at  Mill-  motor  oils,  etc.  "Perfection  Gaso-| 
town,  retires  by  reason  of  ill-  line”  and  "Perfection  Oil”  are  the 
health.  company’s  main  uroducts.  A  laree 


CITY  DAIRY  CO. 
EARNINGS  HIGHER 

j 

Sales  and  Profit  Increases  Lend 
Color  to  Increased  Divi-  j 
dend  Rumor 


town,  retires  by  reason  of  ill-  line”  and  "Perfection  Oil”  are  the  - 

health.  I  company’s  main  products.  A  large  Toronto  Bnreon  The  Financial  Time. 

Mr.  Dolphin  has  been  .siiperinten-  |  volume  of  business  is  al.so  carried  Toronto.  —  Sales  and  earnings  of 
dent  at  Marysville  for  the  past  16jon  with  larger  manufacturers,  who  City  Dairy  Company  have  continued 
years.  Both  plants  are  at  present  |  use  pila  .ind  gasoline  in  volume.  The  io  show  expansion  this  year  and  The 
operating  on  ehort  time  becauae  of  j  company’.s  operntiions  are  confined  Financial  Times  is  informed  that  the 
prevailing  c(inditions  in  the  Can-  !  chiefly  to  the  City  of  Toronto  and  first  quarter  of  1930  was  the  best  in 
udian  cotton  industry.  surrounding  districts.  They  own  fh®  company’s  history.  The  figures 

- - —  -  -  -  approximately  21  service  stations,  for  April  will  he  available  within  a 

New  Montreal  Manager  handling  "Perfection"  products,  and  few  days. 

Ciiaranlv  Go  of  IM  Y  "‘f'fffiott  about  160  independent  Consistent  increases  in  sales  and 
vxuaraniy  oi  lx,  I .  stations  are  used  as  oiitleta,  ail  profits  have  marked  this  company’s 

,  handling  the  company’s  brands  of !  operations  for  a  number  of  years- 
The  Guaranty  fompany  of  New  petroleum  products.  fn  1924  profits  on  the  common  were 

"iork.  Limited,  is  announcing  the  ap-  jx’o  .financial  statement  has  ever  equal  to  $9.21  per  share;  in  1925  | 


The  Guaranty  Company  of  New  petroleum  products.  fn  1924  profits  on  the  common  were 

"iork.  Limited,  is  announcing  the  ap-  jx’o  .financial  statement  has  ever  !  equal  to  $9.21  per  share;  in  1925 
polntment  of  Tra  E.  Wight,  .Tr..  been  issued  and  no  exact  figures  are  they  ■were  $9.97;  in  1926  they  were 

as  manager  at  Montre.al.  Mr.  AVight  available.  The  Financial  Times  Is  $10.15;  in  1927  they  were  $12.15;  in 

has  for  several  years  been  manager  informed  reliably,  however,  that  pro-  1928  they  were  $3.02  per  share  on 
of  fhe  St.  Ixiuis  office  nf  the  Guar-  running  several  times  in  ex-  the  new  stock,  after  tho  split  oc- 

anty  Company  of  New  A'ork,  follow-  ^ess  of  preferred  dividend  require-  curred;  and  in  1929  they  were  $3.39 

ing  his  connection  there  with  the  menU.  _ _ _ _ _ 

Misi^sippl  Valley  Company  The  company  is  capitalized  at  26.-  ly  out  of  earnings  since  the  inception 

and  Haskins  and  Sells.  He  gradual-  OOO  no  par  value  preferred  shares,  of  of  tho  company, 
ed  ^fom  Yale  in  1924  where  he  won  ^hich  9,834  shares  have  been  issued.  Common  stock  authorized  amounts 
his  letter  in  boMi  football  and  base-  -pbis  stock  carries  a  preferential  to  25.000  no  par  shares,  all  of  which 

ft  ^®  ®®*''’®'*  dividend  of  $1.60  per  share  per  year,  aro  oufstandl.ng.  No  dividend  has 

the  Unl^  orps.  payable  quarterl.v.  These  shares  yet  been  paid  on  this  Ivpe  of  secur- 

Mr.  Wight  s  predec^or  Sum-  have  no  voting  power  unless  four  ity. 

Tier  B.  Emerson,  ha^  resigned  to  be-  consecutive  ouarterlv  divIHendA  arp  Up9.h  nffino  qhH  niant  am  inratPii 


ner  w.  Emerson,  na^  res^en  to  ne-  consecutive  quarterly  dividends  are  Head  office  and  plant  are  located  i 
come  manager  of  the  Philadelphia  arrears.  The  regular  dividend  oij  at  the  foot  of  Bathurst  Street.  To- 
****  Guaranty  Company  of  jhls  stock  has  been  paid  continuous-  ronto.  ' 


New  Issue 


$1,000,000 

University  Tower  Corporation 

Convertible  Sinking  Fund  General 
Mortgage  Bonds 


Dated  Ist  November,  1929. 


Dm  let  May,  19S0. 


Principal  and  Semi-Annual  Interest  (Ist  May  and  1st  November)  pasrable  in  Canadian  «eld  Coin  at  Ilia  Royal  Bank  of 
Canada,  Montreal,  Toronto,  Ottawa,  Quebec,  Halifax,  Winnipeg,  Regina,  Calgary  and  Vancouver,  or  at  the  option  of  the 
holder  at  the  Agency  of  Tho  Royal  Bank  of  Canada,  New  York  City,  in  United  States  Gold  Coin,  or  at  ^e  Royal 
Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86  2/3  to  the  Pound  St^ding.  Denominations:  $1,000. 
and  $500.  Coupon  bearer  bonds  registerable  as  to  principal.  Redeemable  at  the  option  of  the  Corporation 
in  whole  or  in  part  on  any  interest  date,  on  sixty  days’  notice,  up  to  and  induing  1st  November, 

1984  at  a  premium  of  6%,  and  thereafter  up  to  and  Including  1st  November,  1949  at  a  premium 
of  6%  less  one-quarter  of  one  per  cent  for  each  year  or  fraction  thereof,  and  af^  Ist 
November,  1949  without  premium;  in  each  case  with  accrued  interest. 

The  General  Mortgage  Bonds  are  convertible  at  the  option  of  the  holder  into  Common  Stock  at  the  rate  of  20  Shares  for 
each  $500  Bond  at  any  time  prior  to  1st  November,  1940.  Should  Bonds  be  called  for  redemption  at  any  time  on  or 
,  before  Ist  November,  1946,  holders  will  retain  the  right  to  convert  their  Bonds  into  Common  Stock,  as  provided 
in  the  Indenture,  up  to  the  day  immediately  preceding  tl$e  date  fixed  for  the  redemption  of  the  Bonds. 

Tmsteei  Montreal  lyust  Company,  MontreaL  ^  ' 

Legal  Opinion:  Messrs.  Brown,  Montgomery  A  McMichael,  Montreal. 

CAPITALIZATION 


Authorized  To  be  Outstandln  g 

6%  First  Mortgage  due  Ist  May,  1950 _ _  _ _ _  $1,250,000  $1,260,000 

61/2%  Convertible  Sinking  Fund  General  Mortgage  Bonds  (closed  issue)  f  1,000,000  1,000,000 

Common  Shares  -without  nominal  or  par  value _ *90,000  Shares  34,500  Shares 

(*)  Of  this  amount  40,000  Shares  are  reserved  for  the  future  conversion  of  the  General  Mortgage  Bonds. 

(t)  Originally  authorized  $1,250,000,  but  closed  by  Supplementary  Trust  Deed  at  $1,000,000. 

Mr.  J.  P.  Blaclc,  President  of  University  Tower  Corporation,  summarizes  his  letter  to  us  as  follows:-— 

PROPERTY:  University  Tower  Corporation  owns  the  property  on  the  southeast  comer  of  St.  Catherine 
and  University  Streets  in  the  City  of  Montreal,  bounded  by  St.  Catherine,  University  and  Cathcart 
Streets,  containing  an  area  of  18,349  square  feet  and  having  abundant  direct  light  and  air  on  all  four 
sides.  On  this  property  has  been  erected  an  eighteen  storey  fireproof  office  and  store  building,  with 
basement  and  sub-basement  garage,  known  as  the  “University  Tower”,  now  ready  for  occupancy. 

SECURITY:  This  issue  of  6V^%  Convertible  Sinking  Fund  General  Mortgage  Bonds  will  be  secured  by 
specific  hypothec  and  charge  on  the  Corporation’s  fixed  property  now  OAvn^  or  hereafter  acquired  and 
by  a  floating  charge  on  its  other  assets,  subject  to  a  6%  First  Mortgage  due  1st  May,  1950,  of  a  maxi¬ 
mum  amount  of  $1,250,000  to  be  reduced  by  semi-annual  Sinking  Fund  payments  of  $18,750,  commencing 
1st  November,  1931. 

VALUATION:  Independent  valuations  of  the  land  made  by  Walter  Molson  &  Co.  and  Ewing  &  Ewing 
average  $1,160,485.  Similar  appraisals  of  the  building  by  Walter  Molson  &  Co.,  and  by  Barott  &  Black- 
ader,  average  $1,848,471,  or  a  total  of  $3,008,9.56.  Deducting  the  First  Mortgage  from  this  figure  shows 
the  security  behind  these  Bonds  to  be  $1,758,956,  or  $1,758  per  $1,000  Bond  to  be  outstanding. 

SINBJNG  TOND:  TTie  Trust  Deed  provides  for  a  Sinking  Fund  of  $10,000  payable  1st  November,  1932 
and  increasing  annually  thereafter  at  the  rate  of  $2,500  per  annum.  Over  66%  of  this  issue  will  be  so 
retired  by  maturity,  while  the  first  mortgage  will  be  reduced  to  $562,500. 

INCOME :  As  at  this  date  rentals  closed  are  sufficient  to  provide  for  estimated  first  year’s  operating 
expenses.  First  Mortgage  interest  and  interest  requirements  of  the  General  Mortgage  Bonds.  Remain¬ 
ing  space  is  being  rapidly  leased,  revenue  from  which  is  largely  net,  and  which  is  applicable  to  reserves 
and  dividends.  Careful  estimates  of  the  anticipated  annual  earnings  based  on  rental  contracts  already 
completed  after  giving  effect  to  possible  vacancies  and  providing  for  taxes,  (operating  and  maintenance 
ch^ges,  show  net  annual  operating  revenues  of  $297,893,  or  more  than  twice  combined  interest  re¬ 
quirements  of  the  First  Mortgage  and  General  Mortgage  Bonds  to  be  presently  outstanding.  After 
deducting  maximum  First  Mortgage  Interest  and  Sinking  Fund  requirements,  there  remains  $185,393,  or 
approximately  three  times  General  Mortgage  Bond  interest  requirements. 

It  is  expected  that  Definitive  Bonds  -will  be  ready  for  delivery  on  or  about  8th  ^lay,  1930. 

Price:  98  and  accrued  interest 

to  yield  over  6.65^,  carrying  a  bonus  of  shares  of  ^Common  Stock 

with  each  $500  Bond 

Fractional  Shares  wil)  be  adjusted  at  the  rate  of  $12  per  Share. 

HANSON  BROS. 


330  BAY  STREET 

TORONTO 

Adelaide  5819 


INCORPORATED 
Founded  1883 

255  ST.  tames  STREET 

MONTREAL 

Harboua  9281 


56  SPARKS  STREET 

OTTAWA 

Queen  8123 


The  statements  contained  in  this  advertisement  are  not  guaranteed  but  are  based  upon  information  we  believe  to  be  reliable 

and  on  which  vve  acted  in  purchasing  these  securities. 


TOE  FINANCIAL 


,  MONTREAL,  MAY  2,  1930 


SHOUlbY)UBdTHER^ 

with  the  routine  care  of  your  securities?  It 
would  be  so  easy  to  shift  this  burden  to  us, 
through  a  safe-custody  account,  leaving  you 
free  to  enjoy  the  Income.  Your  securities  would 
always  be  quickly  available  and  we  would 
remit  revenues  either  to  you  or  to  your  Bank,  or 
dispose  of  same  in  any  other  way  you  may 
direct.  , 

MONTREALTiUJST  ©MPANY 

511  Place  dArmes.  Montreal 

Sir11erbe»tS.Holt  F.GDonaldson  A.J.  Brown.  K.C 

PUSIDIMT  -...  CMMLMAIWOa  Mo  PBUIOeMT  j 


Canada  Suffers  Severe  Loss  vlsioa  for  depreciation  but  befqre 

W  -  V  ^  W  W  1^  Ik  M  W  *  allowance  for  income  tax,  amounted 

In  Death  of  H.  B.  Mackenzie 

-  During  the  past  year  the  com- 

>  General  Manager  of  Bank  of  Montreal  Spent  Entire  Bunness  pany’s  financial  position  was  con- 

Career  in  Banking  Life  —  Play^  Part  In  Opening  Up  New  ha^r'^was  chared 


HIGHER  EARNINGS  Canadian  Terminal  Executives 

PHOTO  ENGRAVERS 
CURRENT  REPORT 

Equal  to  $3.19  a  Share  Compar¬ 
ed  VS^th  $3.16  in  Pre¬ 
vious  Year. 

FAVORABLE~OUTLOOK 

Toronto  Bnrcan  The  Financial  Tlate* 

Toronto.  —  The  annual  report  of 
Photo  Engravers  and  Electrotyp- 
'  ens.  Limited,  for  the  year  ended 
Feb.  28  last,  shows  net  earnings 
equal  to  $3.19  i>er  share  on  the  com¬ 
mon  stock,  as  compared  with  $3.16  in 
the  previous  year.  The  company’s 
annual  dividend  of  $2.00  a  share  was 
accordingly  earned  with  an  ample 
carry-over.  | 

Net  profits  for  the  year,  after  pro-  g.  L.  Laffolcy,  appointed  president ,  Major  P.  A.  Curry,  appointed  i 
vlsioa  for  depreciation  but  befqre  of  The  Canadian  Terminal  System  vice-president  of  the  Canadian  Ter- 1 
allowance  for  income  tax,  amounted  to  succeed  Col.  Robert  Starke,  who  minal  System,  to  fill  the  vacancy  I 
to  $104,841,  as  compared  with  $105,-  has  been  elected  chairman  of  the  caused  by  the  election  of  G.  L.  I..af- 
922  for  the  previous  year.  board.  1  foley  to  the  presidency.  ' 


board.  I  foley  to  the  presidency.  ' 

bhe  com-  _  i 

as  con-  At  a  meeting  of  the  board  of  dl-  been  president  of  The  Canadian  Ter-  j 
Cash  on  rectors  of  The  Canadian  Terminal  minal  System,  Limited,  since  the  i 


.  .  ®  _  vqiening  p  hand  was  $115,249,  as  compared  System,  Limited,  held  in  Montreal,  company  was  founded.  ! 

Commumties  —  Responsible  m  Large  Measure  For  Building  $57,796  a  year  before  and  cur-  colonel  Robert  Starke  was  elected  G.  L.  I.,af foley  succeeded  Colonel  | 

Up  of  Bank  of  British  North  America,  Later  Absorbed  by  ISlnsrcurrenrriabilifiet^Jf’$?7  39T  the  board,  and  G.  L.  Starke  as  president  of  the  Montreal  j 

B  I  c  aa  .  1  mat  n  .  V.r  7.  'Current  uaDuiiies  or  i,affoley,  the  vice-president,  was  Board  of  Trade,  and  is  president  of 

Bank  of  Montreal  —  Was  Pronunent  m  Pubnc  Life  of  capital  thus  amounted  to  elected  president  to  succeed  Colonel  Mark  Fisher  Sons  &  Company,  I 

Montreal  '  ^  'ttcrease  of  $49,853  over  gtarke.  Major  P.  A.  Curry  was  wholesale  drygoods  firm,  and  a  mem-  i 


her  of  the  executive  committee  of  i 


Montreal  '  jiai.oDo,  lutrease  or  «4.i,90Jover  gtarke.  Major  P.  A.  Curry  was  wholesaledrygoodsfirm.andamem- 

thatof  a  year  previous.  _  elected  vice-president.  her  of  the  executive  committee  of 

Tb,.  . I-  V  Cl  m  1.  ■u  ^  in  his  remarks  w.  T.  Northgrave.  Colonel  Robert  Starke  is  president  The  Canadian  Chamber  of  Com- 

The  sudden  death,  in  harness,  life.  Some  of  these  branches  he  PresWent  says:  “It  Is  a  source  of  ^^e  Dominion  Transport  Com-  merce. 

(during  the  past  week,  o£  H.  B.  Mac-  opened  personally.  In  one  Instance  gratification  that,  despite  the  stock  p^ny,  Limited,  a  governor  of  McGill  Major  P.  A.  Curry  la  general  man- 
Ikenzie,  general  manager  of  the  Bank  flndlnK  that  the  only  place  available  market  upheaval  of  last  autumn  and  university,  and  past  president  of  the  ager  of  the  White  Star  Line,  Mont¬ 
is#  a-  bar-room,  for  which  the  pro-  the  consequent  disturbance  of  bUSl-  Arontreal  Board  of  Trade  He  has  real 

of  Montreal,  deprived  Canada  of  an-  p^ietor  had  no  license,  he  rented  the  ness,  the  company  has  had  a  very  ^lontreal  Board  of  Trade.  He  has  real. _ _ 

other  of  her  leading  bankers,  one  room  as  a  branch  and  kept  bank  satisfactory  year  with  net  profits  ' 

(who  had  for  many  years  played  an  there,  while  a  shack  to  be  dignified  approximately  the  same  as  for  the  A 

outstanding  part  in  the  financial  and  by  the  name  of  bank  was  being  previous  year  and  with  a  favorable  MMlgn.  I IBIOS  /\TB  MtlCllCQtBCt  OtX 

economic  life  of  the  Dominion  in  erected.  business  outlook  for  the  present  C>*  W  I*  n/*  J  W 

many  communities  from  coast  to  »  ‘  _ _ _  „  year.  ^IX  L.&Cidtrt0  rrST^YT^U.  iSStlBS 


coast  was  taken  away.  Wide  Experience.  |  “Our  new  rotagravure  depart- 1  _ _  °  ~  , 

It  was  typical  of  Mr,  Mackenzie's  Whether  in  a  teller’s  cage  in  On- 1  ™®Rt  is  functioning  smoothly  and  u*  i,  u/itk  uink 

life,  spent  in  the  one  great  aim  of  tario  or  listening  to  the  financial  U®  anticipate  further  growth  in  its  ”**“—**"*  ^*^* 

addine  additional  iiiatro  to  tha  not.  volume  of  sales.  EqiBhes*  Give  an  Average  Yield  or  5.74  Per  Cent. — Diver- 


business  outlook  for  the  present 
year. 

“Our  new  rotagravure  depart- 


Colonel  Robert  Starke  is  president  The  Canadian  Chamber  of  Com- 


High  YiBlds  Atb  IndicatBd  on 

Six  LBading  PrBferrBd  Issubs 


I  adding  additional  lustre  to  the  not¬ 
able  banking  history  of  Canada,  that  | 
j  he  should  pass  away  in  the  midst  of 
his  duties  at  the  head  office  of  the 
bank  for  which  his  most  outstand- 
I  Ing  efforts  had  been  achieved,  and 
I  directors  of  which  had  only  a  few 
short  months  previously  recognized 
their  appreciation  of  the  labors  by 
appointing  him  general  manager  of 
I  the  institution. 

It  was  in  August  last  that,  follow¬ 
ing  the  retirement  of  Sir  Frederick 
Wllllams-Taylor,  effective  in  Octo¬ 
ber,  the  announcement  was  made 
that  H.  B.  Mackenzie,  then  senior 
assistant  general  manager,  would 
succeed  him  as  general  manager  of 
the  Bank  of  Montreal. 

Interest  in  Public  Life. 

In  addition  to  his  official  position 
as  head  of  Canada’s  leading  financial 
institution,  Mr.  Mackenzie  had  dis¬ 
played  keen  interest  in  many  phases 
of  community  and  public  life.  He  had 
always  taken  a  leading  part  in  the 
many  efforts  made  in  this  city  to 
raise  money  for  hospitals  and  other 
charitable  purposes,  and  as  a  mem- 
'  ber  of  the  Anglican  Church  he  was 
I  a  ready  helper  both  for  his  own 
i  church.  St  George’s,  a^  for  toe  L^obiems  of  a  pioneer  in  an  Impro 


ElqiBties*  Give  an  Average  Yield  of  5.74  Per  Cent. — Diver- 
siHcation  Noted. 


I  "In  the  current  year  cOnsidera-  siHcation  Noted, 

tion  will  have  to  be  given  to  the  en-  - 

I  largement  of  our  building  on  the  Taranto  Bnreaa  The  FInancInl  Tlmea 

r  purchased  a  year  ago  ad-  Toronto.-The  six  preferred  stocks  i  City  Dairy  Co.- 

jacent  to  our  present  plant.  This  ,  ^  Profits .  362.?28  .227,563 

.  wiU  6113.b]6  US  to  COnsoli-d&tG  our  Driofly  hcrG^llLh  SG-  Profits  per  cent..  SO.lS^b  40.85*^ 

rotogravure  department,  now  hous-  lected  primarily,  because  of  the  ex-  The  financial  position  of  some  of 

I  ed  in  rented  property,  with  the  oth-  traordinary  earnings  records  and  these  companies  has  been  greatly 

liigH  duitles  behind  the  stocks,  but  fi'^^S^hened  and  sums  put  back  into 


Profits .  362.528  327,563 

Profits  per  cent..  SO.lSri  4G.85'”c  , 

The  financial  position  of  some  of 


should  result  in  added  efficiency.’’  oemou  .00 

_ _  the  average  yield  on  the  six  stocks 

fAIISSPFflAl  MFFT  pr«v‘S“d.S"bp‘,hr’'%.i,S 

V/lLlLlU  Ul  iJVlnli  ITIIjLi  1  companies  chosen  are  Canac 
AM  TIIP  1  nnnr'  ur<n/ir8n  eral  Electric,  Goodyear  of 

ON  THEATRE  MERGER  s  p= 

-  steel  Company  of  Canaad  ] 

A.  W.  Roebuck  of  Toronto,  Ad-  the  lowest  yielding  of  th 
vises  Against  Exchange  participating 

Famous  Playeirs  Stock 

Toronto  Bnreaa  The  Financial  Times  ^.'f*^**'.**”  4,428,884 

Toronto.  —  A.  W.  Roebuck,  legal  Profits  per  cent,.  Bi.8% 
counsel  for  shareholders  of  Famou.s  1  0,1.1, 

Shareholders  Canadian  Protective  I  Profits' per  cent!  ’44.58% 
Association,  Sterling  Tower,  Toronto,  1  Steel  of  Canada — 
is  nlalling  a  letter  to  shareholders  1 
and  holders  of  voting  trust  certlfl-  c^adi'^B^ead-^  ‘ 


the  properties  out  of  earnings  over ' 
a  term  of  years.  Write-offs  with  i 


works  out  at  6.74%.  Diversity  is  respect  to  Canadian  General  Electric  ' 
provided  by  the  selection.  The  in  the  past  seven  years  toUilled  $17.- ! 
companies  chosen  are  Canadian  Gen-  343.084,  including  normal  deprecia-  < 
eral  Electric,  Goodyear  of  Canada,  tion  of  $4,808,143;  Steel  of  Canada  | 
I  Steel  Company  of  Canada,  Canada  has  spent  large  sums  on  properties  | 
Bread,  Penmans  and  City  Dairy,  out  of  earnings,  including  some  $10,- . 
Steel  Company  of  Canaad  preferred  OOO.OOO  for  replacements  and  better- 
is  the  lowest  yielding  of  the  group,  ments  in  the  past  two  or  three 
but  It  has  the  participating  feature,  years.  In  the  following  table  net  | 
I,,,  I,, a  tangible  assets,  net  working  capital! 


j5'>9  1928 

I  “1  and  the  yields  are  indicated: 

Can.  Gen.  Electric —  Net  tang. 

Profits . 4,428,884  3,694,666  assets  Net  wkg 

Profits  per  cent,.  61.8%  43.12%  per  share  Capital  Yield 

lodyear  of  Can. —  Can.  Gen.  Elec. —  % 

Profits . 3,488.143  2,767.215  (Par.  .lO.)  $126.00  $14,940,233  5.80 

Profits  per  cent.  44.58%  35.11%  Goodyear  Tire — 

eel  of  Canada—  (Par  $100)  196.00  9.963.224  6.48 

Profits.  ..  .;  ..3,538,267  2,783,397  Steel  of  ('anada — 

Profits  per  oenL.  64.45%  42.85%  (Par.  25.)  123.00  13,463.818  4.64 

inada  Bread —  Canada  Bread- 

Profits .  710,369  708.146  (Par  $100)  461.00  861.260  6.01 

Profits  per  cent..  66.83%  56.65%  Penmans  Ltd. — 

snmans  Limited—  (Par  $100)  658.00  2,772,744  6.94 

Profits .  413,006  366,962  City  Dairy  Co.— 

Profits  per  cent..  38.42%  34.00%  (Par  $100)  318.00  842.818  6.69 


Profits  per  cent.. 


cates  In  which  he  announces  that  a 
meeting  I3  being  called  for  Thurs- 


i  diocese  of  Montreal.  He  was  active  ^  Penmans  Llmlted- 

'  Bn™d°of^TrnL^°the*rana*dla*n inspecting  a  city  branch  or  sleeping  Hotel,  at  8  p.m.  for  toe  purpose  of  Profltrper  c^t.!  38^42% 

nd  ^r^fniya  fona  °°  ^  »  dlscusslug  the  whole  matter  of  the  - ^ 

'  wa.  Wn  half  dollars  for  his  pillow,  he  seemed  offer  made  by  Paramount  Famous  Mriir  niDrrTAnC 

Hugh  Blair  Mackenzie  was  born  eo.,-iiv  at  homo  hannv  in  hia  work  T,aakv  IVI«  W  IIIkI«I  IIIk^ 


Profits . 710,369 

Profits  per  cent..  66.83% 


9.963.224  6.48  | 


2,772,744  6.94 


:  r  fVT  •nSv.’ESU'ts.eT  s™'.?  oTfrj"  s  rs.  ?,  ?.'S:  FOR  AS  B  E  STOS  i  WILL  BE  HIGHER 

«cciMiaBtio  finda^^B  branches  to  be  promoted  to  th©  gen-  growth  of  the  Company  in  the  past  Nicol,  Paradia  and  Sweezey  Re-  |To.  Reflect  Substantial  Expan- 

'L?ie“r.De‘ted  m  ^  «  P™;  decade  to  a  posltjoa  whera  H  Sow  pkee  Cook,  Roeg  and  don  in  Budness  Handled 

career  repeatea  in  uiai  01  ms  minent  figure  m  the  business  and  owns  200  theatres  and  has  assets  of  Mlsckaali  •  v 

somIfWne^rthat°'air^of  dlattnctlon  metropolis,  with  a  $20,000,000,  Mr.  Roebuck  In  the  letter  _ L  During  Year 

i  :T2?rture  which  BuggS^^^^^^  Kn^da  to  tof  X/'””  f  ^  Shareholders  of  MoToll-Frontenac 

,had  he  been  so  inclined  he  would  unjer  his  direction  the  Rank  of  the  British  Gaumont  bestos  CorporaUon.  Limited,  held  in  Oil  Co.,  will  soon  be  in  possession  of 

I  inevitably  have  become  an  ornament  R-itish  North  America  attained  sic  ^in'ima  which,  he  the  Canada  Cement  Building,  it  was  the  annual  statement  and  directors’ 

(  to  the  Church  Bntistt  North  .itoenca  attained  slg-  claims,  was  turned  down  by  Messrs,  announced  that  the  Hon.  Jacob  !  report  for  the  fiscal  year  ended 

But  he  was  not  so  inclined.  The  TTtf  nrosniu/Xth  som^  {"‘IT  last.  In  cLversaS 

I  uuickenlng  financial  and  industrial  °  vi  ®  u  irustees,  on  the  grounds  that  it  was  O.  Sweezey  replace  J.  W.  Cook,  with  The  Financial  Times,  John 

i  life  of  Canada  early  attracted  his  1,**^®*  branches  unethical,  that  acceptance  of  the  Philip  S.  Ross  and  H.  E.  Mitchell.  1  Irwin,  president  of  the  company,  in- 

1  interest  ^d  whXat  toeTge  o^  that  m  s^beme  would  require  approval  of  In  addressing  the  shareholders,  timat^d  that  figures  covering  the 

'  lie  looked  for  an  opportunity  to  start  every  individual  certificate  holder,  Lt.-Col.  Robert  F.  Massie,  the  presi-  year’s  operations  were  practically 


NEW  DIRECTORS 
FOR  ASBESTOS 


McCOLL  EARNINGS 
WILL  BE  HIGHER 


interest,  and  when,  at  the  ag 
he  looked  for  an  opportunity 


timated  that  figures  covering  the  ] 
year’s  operations  were  practically  1 


i  rbusS,  c;r“r,i7w"s  "rihoB^^^^  i'SS'ot  tiTo  tanf  W  SSldSn  “.“o  ‘P  ^  ihmploted.  Due.  ho.ev„.  .o  thi 

ol  commerce  at  Brantlord  that  he  were  undmtakea  bv?h^^  OPP""”!  C»-  ”’«f  ™n‘fOll-  to  the  remarks  ho  made  In  the  last  absence  ot  several  directors,  ho  was 

found  nn  onenlng  Here  he  worked  ,  undertaken  by  the  Brit-  ed  by  an  American  organization.  annual  report  hut  would  add  that  unable  .at  present  to  obtain  a  quo- 

hard  at  the  varhius  tosks  to  which  the  bank  during  Notwithstanding  the  refusal  to  the  task  is  a  difficult  one  and  the  rum  for  a  meeting  of  the  board  to 

1  iiminrs  are  nut  and  after  three  ***™® g  IP®  consider  the  British  Gaumont  offer,  directors  were  giving  it  their  best  review  the  statement.  Until  they 

lears  sought *^and  obtained  more  Vl.®  Mackenzie  says  Mr.  Roebuck,  it  is  now  pro-  efforts.  He  made  mention  of  the  had  an  opportunity  of  doing  so  he 

iniDortaXwork  with  toe  B^^^  bP^®l‘®‘*  i^*"®,.  ®®''1‘®®h  ®i  Posed  to  sell  control  to  an  American  fact  that  work  during  the  last  six  aiA  not  feci  at  liberty  to  make  any 

BriHflh  Norto  Ame^icl  Montreal  where  he  had  been  a  valued  company  headed  by  Mr.  Zukor.  Mr.  months  has  indicated  that  there  is  a  definite  statement  as  to  what  carn- 

Wifh  Zfl  Inltttution  he  remained  v&noMS  capa-  Roebuck  states  further  that  some  vast  body  of  good  rock  available  jngs  were  likely  to  be  shown  as 

fnr  manv  vears  gaining  breadth  of  v  j  j  g  g  g  before  the  Paramount  offer  was  which  has  a  fairly  good  quality  of  against  the  common  stock.  He  ex- 

nnti^k  Ld  Xe^sttv  exnerience  approved  by  Mr.  Zukor  and  iMr.  Kll-  asibestos.  This  was  not  known  a  pected.  however,  that  all  directors 

rniM  member  of  toe  Council  of  Board  of  lam,  an  offer  of  $60  per  share  for  year  ago.  would  be  back  in  the  city  by  toe 

L  PlA^TgiiAn  Thn  hnnk  Ln  »  president  of  that  Famous  Players  stock  had  been  In  reply  to  a  shareholder  in  con-  end  of  next  week,  and  the  statement 

givtionHinfr  In  if<»#inin»  with  1924,  he  showed  himself  to  made  by  a  group  of  prominent  Can-  nection  with  the  possibility  of  the  should  be  released  for  publication 

fvvt  of  ’  gLaHa  ami  InHuence  and  weight,  adian  interests  which  was  higher  reorganization,  Mr.  Massie  reiterat-  early  in  the  week  following  their 

th®  gr()wth  of  Canada,  and  Mx.  jjjg  successful  occupancy  of  the  ^jja^  the  Paramount  offer  ®*I  Ii'®  previous  statement  that  the  !  return. 

MacHenzie  steadily  worked  hi8  way  pogta  of  president  ot  the  Canadian  “in  view  of  the  gravity  of  this  management  is  bent  on  preventing  Mr.  Irwin  intimated,  however, 
Ivhii^tnlnLtnr  a^ertod  he  tra  Montreal,  in  1929-1921,  in-  situation,”  Mr.  Roebuck  concludes,  at  the  present  lime,  but  the  mar-  that  the  report  would  be  a  particu- 

vo  fL  An  over  Canada  an  troduced  him  to  another  orpniza-  ..^^<1  of  the  doubts  warranted  under  ^or  the  company  s  products  was  larly  satisfactory  one  and  would  re- 

«fnnlr  heeaX  as  tlon  of  business  mp  as  a  citizen  of  the  circumstances  it  is  respect-  ‘n  a  disorganized  state  the  pres-  fleet  the  substantial  expansion  in 

r,!ml“.r  t”M  .1,0  m“rpopS  too.d__Tl,^^.«d  wide  UPPor.t.pd.pg  ,pt_tlm,._  . . . .  _  Mi.lne.,  - handled  lhal  look  place  .; 


The 

Greensldelds  Catalogue 

The  new  Eighth  Edition  of  The 
Greenshields  Catalogue  is  now 
ready  for  mailing. 

This  Catalogue  supplies  auth(»i« 
tative,  up-to-date  information  on 
upwards  of  50  leading  Canadian 
securities.  It  is  useful  as  a  ready 
reference  and  reliallle  guide  in  se> 
lecting  a  suitable  medium  for  the 
employment  of  investment  funds. 

’  t’  Copy  gladly  forwarded  on  requatU 
''  Write  for  Catalogue  G 

Greenshields  &  Co 

\  Investment  Bankers 

Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

sIm  Mount  Royal  Hotel.  BoiUiiig 
nei  liDWMnm  Quboeo  toaneH:  Omw 


MILLIONS  OF  DEPOSITORS 

have  over  $1,5CX),(XX),000  in  Banks 
controlled  and  actively  managed  by 

Transamerica 

Corporation 

Circular  describing  the  possibilities 
of  an  investment  in  this  huge  Bank 
holding  company  available  on  rc' 
quest.  Current  quotations  afford 
yield  of  about  7-60%. 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

' '  Inuc5fment  Securities 

"  249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
Teutbomi  LANCAma  2195 


CorrMpondentj; 

F,  B.  KD*(3tTON  (y  CourANT,  ComcBCTtcirr. 
Tm  F.  E.  KmotroN  CourANr,  Manacruiitti. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar'  Bonds 
Canadian  Pacific  Building  Toronto 


ESTABLISHED  190S 

Robert  Dodd  &.  Company 

INCORPORATED 
Investment  Bankers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


lous  centres.  He  became  familiar.  Finally  after  climbing  step  by 
for  Instance,  with  the  Klondyke  in  gfgp  on  ■fjig  ladder  of  banking  inter- 
Its  more  prosperous  days,  and  once  ggfg  throughout  the  whole  of  Canada 
travelled  into  Dawson  City  by  stage  gnd  after  having  attained  the  pro¬ 
coach  with  a  cool  million  and  a  half  niinent  position  of  being  recognized 
of  dollars  In  his  possession  •  the  gg  Qne  of  Canada’s  foremost  bank- 
supply  for  the  bank’s  branch  to  fin-  jjg  was  appointed  general  man- 
ance  toe  spring  washing  operations  aggr  of  toe  Bank  of  Montreal  on 


delivery  of  your  shares  until 


Another  shareholder  sought  in-  '  during  the  year.  He  would  not  in- 


fof  placer  mining  customers. 

Then  he  had  a  period  in  branch 
managerial  capacity,  notably  at  Vic¬ 
toria,  B.C.  Next  he  became  super¬ 
intendent  of  central  branches  at 
pVinnlpeg,  In  which  capacity  he  be- 


Finally  after  climbing  step  by  6ati6.fied  as  to  the  regularity  ot  formation  on  toe  status  of  the  suit  j  dicate  whether  estimates  of  $3  a  ^ 

ep  on  toe  ladder  of  banking  inter-  matters  connected  with  this  ot-  ^hich  toe  Asbestos  Corporation  has  ;  share  were  likely  to  be  substantiat-  | 

ts  throughout  toe  whole  of  Canada  ..  against  toe  Keasby-Mattison  Com- 1  ed  by  the  figures  of  the  statement,  1 

id  after  having  attained  the  pro-  ’  _  pany  and  Col.  Massie  replied  that  a  j  but  made  it  clear  that  they  would  j 

inent  position  of  being  recognized  determined  effort  had  been  made  to  show  a  considerable  increase  over  j 

one  of  Canada’s  foremost  bank-  /IDAIlUkf/^  nDAf^ITP  have  this  suit  co^me  up  in  May  but  earnings  shown  in  the  previous! 

s,  ho  was  appointed  general  man-  |•K||WI|■I«  r|||ll<|  IN  so  far  they  have  been  unable  to  se-  year,  which  worked  out  at  about ! 

:er  of  toe  Bank  of  Montreal  on  V  f I  ■  Itvl  ABU  cure  the  services  of  a  judge  and  on  I  $1.23  per  share. 

October  16,  1929.  mill  A  AnAAflATO  ‘**‘8  account  It  may  have  to  wait]  - -  j 

-  Kllll  II  KKI II II II.  I  N  over  until  the  fall.  _ i j  ol •  j  t-  •  ! 


GROWING  PROFITS 
BUILD.  PRODUCTS 


amo  closely  identified  with  the  elected  at  the  annual  meeUngSatur- 


OLD  BOARD  RE-ELECTED  _  I  .  - - — Z - - 

nJi^an  ofi  rl'  Activc  Slid  Demand  For|N*';®  Months  “mings 

UnM  Adding  to  L  Superior  Down  SiighUy 


Would  Be  Required  To  i  | 

Take  Over  Part  of  Plant ' 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEENEY,  President. 

—  InvBstmBnt  SBCuritiBs  — 


Turnover 


L..  oupenor  uown  allgntly  Sydney.— Before  entering  into  the 

-  business  of  providing  light  and 

The  earnings  of  toe  subsidiary  power  within  its  environs,  the  city 
tmpanies  of  the  Lake  Superior  Cor-  of  Sydney  would  be  required  to  ac- 


irough  pioneer  life  of  toe  prairies,  day.  'The  session  was  routine,  ancl  Turnov«r  earnings  of  toe  subsidiary  power  within  its  environs,  the  city 

He  learned  by  experience  toe  prob-  ?o®inprpnc^n!^^ho'^H?isi*nrt  n  t  r  ffnhin  companies  of  the  Lake  Superior  Cor-  of  Sydney  would  be  required  to  ac- 

[ems  by  which  the  branch  manager  Increasing  toe  dividend  Goc^  prospects  for  a  profitable  potation  for  the  nine  months  ended  quire  the  distribution  lines  and  such 

n  a  newly-opened  prairie  settlement  j  Building  Products,  i  March  31,  1930,  amounted  to  $2,390.-  part  of  the  power  plant  of  the  Cape 

g  faced,  and  he  had  much  to  do  proved  Its  position  during  1929,  it  are  indicated  by  the  results  of  busi-jgg^^  compared  with  $2,618,712  for  Breton  Electric  Company  necessary 
with  nursing  Infant  branches  to  lusty  ^8S  decided  to  continue  the  same  ness  handled  during  toe  month  of  1  corresponding  nine  months  of  to  provide  such  light  and  power  for 

_  dividend  rate  of  $1.00  per  share.  April.  Stimulated  activity  in  spring  1  previous  fiscal  year.  the  city,  under  a  judgment  handed 

- -  The  annual  statement,  published  a  construction  work.  It  is  stated,  has  gurplus  earnings  of  toe  sub-  down  by  the  Board  of  Public  Utili- 

- - -  couple  of  weeks  ago,  shows  that  already  caused  a  marked  Increase  In  gi^iary  companies  for  the  9  months  ties  on  the  bill  now  before  the  Isjg- 

^  placed  in  reserve  ac-  business  accruing  to  toe  company.  ^o  March  31.  1930,  amounted  to  $1.-  islature,  which  seeks  to  enable  the 

Applications  Wanted  For  counts  for  1929  a  total  of  $3,267,554,  it  is  officially  admitted  that  the  431  235,  as  compared  with  $1,594.-  ^  cltv  to  acquire,  install  and  operate 


BANK  OF  HAMILTON  BLOG. 
TORONTO 
ADelalde  2243 


Tin:  ROYAI.  BANK  BLDG. 
MONTREAL 
llarbaar  8296 


Applications  Wanted  For 
Position  of 

Commissioner  of  Finance-City 
Treasurer  ' 
for  the 

Cty  of  Ottawa,  Ontario. 

^  Applicatlonfl  will  be  received  for 
the  above  position  by  the  Board  of 

1  Control.  City  Hall,  Ottawa.  On¬ 
tario.  up  to  12.00  o’clock.  Noon, 
(D.  g.  Time),  of  May  8th.  1930. 
Application  forms  and  particulars 
may  be  secured  by  communicating 
with  the  undersigned. 

C.  E.  PRARCE. 

.Secretary. 

Ii  Board  of  Control. 

(Ottawa  Ont.,  26th  April,  1930. 


as  against  $2,809,045  for  the  previous  larger  revenues  being  enjoyed  are  047’ for'  the  corresponding  9  months  ^  such  a  plant. 


city  to  acquire,  install  and  operate  ; 


How  to  Make  Profits 


The  report  which  was  turned  over 
■  to  the  Committee  ou  Private  and 
j  Local  Bills,  which  had  referred  the 
I  Sydney  measure  to  the  Board,  states 


ing  over  existing  facilities.  I 

NEW  DWELLLNGS  IN  MONTRE.VL.  ^ 


aATLS)]  1-  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  p?ice 
^  follow  along  in  due  course. 

Write  for  current  investment  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 


year.  probably  due  to  added  lines  which  of  previous  fiscal  year.  i  The  report  which  was  turned  over  essenuai,  let  apppreciation  in  pnee 

- — - -  have  materially  enhanced  the  sales  _ _ _  1  to  the  Committee  ou  Private  and  rollow  along  in  due  course. 

SEEDING  IN  MARITIMLS.  volume  of  the  company.  A  new  noMTNION  BiNK  RRANCIf  i  Lociil  Bills,  which  had  referred  the  Write  for  current  investment  recommendation  or  monthly 

Saint  John.— G.  LeLacheur,  acting  siding  material  Is  one  line  which  has  ***'  |  measure  to  the  Board,  states  ;  budget  income  plan  $10.  to  $ia>. 

district  Inspector  of  the  Dominion  been  added  to  the  output  of  the  The  Dominion  Bank  announces '  that  the  ruling  was  made  on  the 

Seed  Branch  in  New  Brunswick,  re-  company’s  plants.  that  a  new  branch  has  been  opened  | principle  that  no  public  utility  may  '  Porfl PI finer  ^t>pnrifiz>c  r^/-vrnm-ofiv%n 

ports  that  this  spring  Maritime  farm-  W.  R.  McNeil,  managing  director  at  the  corner  ot  Spadina  avenue  and  j  enter  a  field  where  a  previous  plant  OCV-Ui  ILICO  JJUi  cLLlUll 

ers  will  sow  approximately  the  fol-  of  Building  Products,  Limited,  in  ex-  Adelaide  street,  Toronto,  under  the  is  already  in  operation,  without  tak-  Limited 

lowing  quantities  of  seed:  Oats,  1.-  pressing  the  opinion  that  the  year  management  of  S.  C.  Cook.  ing  over  existing  facilities.  ! 

600,000  bushels;  wheat,  90,000  bush-  will  be  a  satisfactory  one  for  the  -  - - tnvesrmenr  aatlRers 

els;  barley,  80,000;  biRikwheat,  66,-  company,  says:  "Our  paper  mills  at  NEW  DWELLINGS  IN  MONTRE  VL.  ^  388  St.  James  St.  West  Marquette  5846  Montrea 

000;  field  peas,  6,000;  field  beans,  Pont  Rouge  and  Pont  Neuf,  Quebec,  which  the  company  did  not  have  dur-  *  "  | 

6,000;  rye,  1,000;  red  clover,  1,000,-  have  been  operated  at  full  capacity  ing  the  first  quarter  of  1929,  has  A  report  Issued  by  J.  E.  Carmel,  i _ _ _ 

000  pounds;  alsike  clover,  200,000  throughout  the  first  quarter  of  the  added  a  good  volume  of  sales  and  we  superintendent  of  the  building  de-  j 

pounds;  timothy,  2,000,000;  turnip,  year.  Insul  board,  one  of  our  new  fully  expect  gross  business  for  the  partment  ot  the  city  of  Montreal,  |  the  year,  $16,400,000  wa»  invested  In  ■  770,  and  office  buildings  17,000,000. 

30,000;  mangel,  40,000;  and  carrot,  products,  is  showing  substantial  current  year  to  exceed  that  of  the  shows  that  out  of  a  total  outlay  of  I  new  dwellings,  while  permits  for  The  outlay  for  the  year  showed  an 

5,000  pounds.  growth  In  sales.'  Box  business,  preceding  year.  ^  $46,0^,924  in  building  work  during  factories  made  up  a  total  of  13.443.-  Increase  over  1928  of  $9,784,743. 


Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  Montrea 


pounds;  timothy,  2,000,000;  turnip,  year.  Insul  board,  one  of  our  new  fully  expect  gross  business  for  the  partment  ot  the  city  of  Montreal,  the  year,  $16,400,000  was  invested  In  770,  and  office  buildings  $7,000,0 
30,000;  mangel,  40,000;  and  carrot,  products,  is  showing  substantial  current  year  to  exceed  that  of  the  shows  that  out  of  a  total  outlay  of  new  dwellings,  while  permits  for  The  outlay  for  the  year  showed 
5,000  pounds.  *  growth  In  sales.'  Box  business,  preceding  year.  ^  $46,0^,924  in  building  work  during  factories  made  up  a  total  of  $3,463,-  Increase  over  1928  of  $9,784,743. 


1  .1. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  2,  1930 


Reaiiharnoisi  Power 
Corporation  Limited 

6%  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


stock  bonus  and  purchase 
\Narrants  attached 


Price  100  and  accrued  interest. 


Newman,  Sweezey  &  Co. 

^  l.iniilcd  •' 

IXVESTMEKT  BANKERS 

210  St.  James  Street  West 
r  cicn’tone;  MONTREAL 

HArbfmr  B2/ 1 


(Pulp  and  Paper  Cana^n  tobacco  growing  industry 

^ _  At  the  same  meeting  the  directors 

\TPnNr  QlinWINr  appointed  Mr.  T.  H.  McGuire  sales 

iJlIlvllU  IjllvfllilU  manager.  Mr.  McGuire  has  been  act- 

1  V VI  ing  ao  assistant  sales  manager  for 

I  KY  rnlf  h  KnllN  some  considerable  time,  and,  pre- 

I  A  1  IlIvLl  1/llvU*  vlous  to  that  had  many  years’ exper- 

I  1  l^ace  in  the  sales  end  of  the  business 

j  ADVERSE  PERIOD  “ 

i  _  - -  Mr.  H.  S.  Bourke,  a  director  of  the 

I  Earnings  Maintained  at  $2.13%  company  and  for  many  years  sales 

I  and  S'?;",!'™’ mo'?' ,i 

in  Liquid  Position  devote  to  his  duties  as  chairman  of 

!  -  the  operating  committee. 

UP  OVER  100  PER  CENT.  ' - 

Accounted  For  by  Big  Reduc-  I  CAN.  PAPERBOARD  ' 

Down  Nearly  $7,000,000.  | 

w,d,  wor»,oJ  REORGANIZATION  i 


manager,  relinquishes  the  latter 
position  so  as  to  have  more  time  to 
I  devote  to  his  duties  as  chairman  of 
the  operating  committee. 

CANTmlB^D 
CREDITORS  PLAN 
REORGANIZATION! 


Aircraft  Industry 

GREATER  HAZARDS 
ATTEND  AVIATION 
IN  UNITED  STATES 

U.  S.  Shows  209,739  Miles! 
Flown  Per  Accident  and 
Canada  216,692  Miles  | 

79,786  HOURS  FLYING  j 

Wide  Publicity  Given  to  Control ' 
of  Flying  Under  Dominion 
Supervision  —  Matter  Before 
Courts  For  Final  Ruling  i 

Comp-irisons  are  always  hazard¬ 
ous  things,  particularly  when  the  dif- ' 


■  capital  position  and  earnings  main- j  - - -  j  ous  things,  particularly  when  the  dii- 

'  .  •  J  .  J  V  J  J.  -i__  »  !  Believe  naak  Divirlenrl  of  S  Peri  ferences  in  the  statistics  of  two  siic'i 

.tamed  on  a  steady  basis  during  a  Bei^ve  Lash  Uividend  as  Canada  and  the  United 


I  period  of  unsatisfactory  conditions  | 
!  in  tho  newsprint  industry  is  liidlcat- 
'  cd  in  tho  annual  financial  statement  I 
i  of  Price  Brothers  and  Company, ! 
>  I'imited,  covering  the  fiscal  year : 


Cent,  and  Interest  in  Busi< 
ness  Advisable 

CONTINUE~OPERATIONS 


i  ended  February  28,  1!>30.  Earnings  i 
!  for  the  year  were  equal  to  2.13  per  [ 
cent,  on  the  common  stock  of  the ! 
company  and  compares  with  2.14  per 
cent,  in  tho  preceding  twelve  months. 
Operating  profit  for  the  year  un- 


Eamings  *  Liquidator  Suggests  Bondhold- 


Stales  are  concerned.  However,  ii  | 
careful  digestive  comparison  of  the 
flying  statistics  of  these  two  air- 
minded  peoples  for  1929  would  seem 
to  indic.'itc  that  Canada  had  a  slight 
"edge”  on  its  .southern  neighbor  in 
I  the  number  of  accidents  per  aircraft 
:  milc.s  in  1929. 

Coincident  with  the  publication 
of  complete  Canadian  aeronautical 
statistics  for  1929,  the  semi-annual 


ers  and  Creditors  Split  Elquity ;  nrilc.s  in  1929. 

in  Receivables  and  Chattels,  Coincident  with  the  publication 

Totalling  $102,500  of  complete  Canadian  aeronautical 

_ _  statistics  for  1929,  the  semi-annual 

Details  of  the  recent  meeting  of  report  of  Ihe  department  of  conv 
...  .  ^  Jt  T>  u  wi  rnerce  at  Wa5h1ngton,  covering  avia- 


Uer  review  amounted  to  $3,332,799,  Canadian  Paperboard  United  States  from  July 

i  as  comiiared  with  $3,413,714  In  the  that  bondholder.s  and  to  December,  1929,  was  received  at 

,  J  ..  .  J  ,  other  creditors  will  forego  pressing  Ottawa.  The  United  States  aviation 

I  preceding  year.  DeducUon  of  Inter-  technical  claims  and  cred-  statisticians  figure  that  the  mile.s 

,  cst  at  $727,136  and  depreciation  at  o  nocVi  flown  per  accident  in  scheduled  air 

I  $1,254,232.  left  net  earnings  at  $1.-  consider  accepting  a  cash  operations  for  this  period 

I  351,431,  against  $1,367,420  In  the  pre-  dividend  of  5  per  cent,  for  their  in-  totalled  209,739,  as  there  were  76  ac- 
;  vious  year.  Payment  of  preferred  terests  in  the  receivables  and  loss  cidents  in  tho  second  half  of  Ihe 
I  dividends  at  $439,738  and  common  chattels.  Uuder  this  arrangement,  year.  The  Canadian  figures  for  1929  | 
I  dividemds  at  $853,664,  left  a  surplus  tjje  trustee,  F.  C.  Clarkson,  thinks  aro  216,692.4  miles  per  accident. 

I  for  the  year  of  $58,029,  against  $63.-  th.at  the  undertaking  can  be  con-  Perhaps  it  Is  only  fair  to  assume 
I  092  in  the  preceding  report.  Pre-  tinued  with  the  possibility  that  the  tjjgt  the  proportion  of  accidents  per 
I  vlous  surplus  was  brought  forward  at  business  can  he  reorganized  with  would  naturally  Increase  with 

'  $2,667,146.  making  a  profit  and  loss  the  creditors  retaining  their  rights  amount  of  flying  done  The 

balance  in  the  current  report  of  to  95  per  cent,  of  their  claims.  At  united  States  report  scheduled  air 
$2, <25,175.  any  rate,  in  the  meantime,  they  will  transport  operations  for  the  last  half 

Profit  and  loss  figures  compare  as  have  the  business  which  the  re-  jd29  covered  15,940,161  miles.  Dur- 
follows:  ceiver  will  he  able  to  offer  with  jng  1929  Canadian  commercial  flying 


1929-30  1928-29 

$  $ 


continuation  of  operations. 


The  nominal  book  equity  avail-  miles. 


built  up  a  total  of  6,284,079  aircraft  j 


Op.  profit  3,332,799  3,413,714  4.079,574  able  for  ranking  creditors  Is  $1,667,- 


Presentation  Gifts 

Birks  have  many  suitable  gifts  for  those  occa¬ 
sions  which  warrant  a  somewhat  unusual  pre¬ 
sentation.  A  group  gift  for  the  groom,  possibly 
...  a  token  of  appreciation  by  business  asso¬ 
ciates  .  .  .  the  occasions  vary. 

A  gold  cigarette  case  and  match  holder  is  one 
suggestion.  The  one  illustrated  is  14  kt.  gold, 
in  ths;  very  decorative  VBB  WT 

honeycomb  design.  MB  Ji.  AM  Bm  9 


intcTts^'  727,138  789,484  887,800  the  number  of  aircraft  In  opera-  j 

Dupree.  1.254,232  1,266.860  1,508,965  246,  being  the  nominal  appraisal  of  some  bearing  upon  the  ac- 

Nrtearn.  f-ecel?ahler^\n^“%’^0  5M  ’Kt^  ftT  ^**7^ 

Pfd.  divid.  439.738  460,664  455,000.  f „  “I  Were  more  than  4,000  commercial 

Com.  div.  853.664  863,664  853.664  Against  these  assets  of  $3,-  machines  In  operation  In  the  United 

Surplus  68,029  63,092  374,146  002,151  there  are  unsettled  accounts  c.tafpq  .comuarftd  with  445  nt  nil 

Pre.  surp.  2,667,146  2,604,054  2,229,911  for  which  liens  are  Claimed  total-  tv7f in^nnndf 
P  and  L.  $25,784  and  claims  of  $15,516  of  ^ 

Bal.  2,725,175  2,667,146  2,604,056  a  general  character,  such  as  wages.  Types  of  Flylngf 

Earn  on  which  are  required  to  he  paid  in  or-  ■nry.v^  -- 

Com.  2.13%  2.14%  2.88%  der  to  maintain  the  company  as  a  7 

,  A  **  8  t.  •_  Tv»  comptvroQ  With  tho  Qtrcmtt  fitted 

Some  striking  changes  have  oc-  going  concei^  In  addiU^^  $1,-  with  wheels  has  been  dwelt  upon  re. 

he  balance  sheet  for  the  29^70  Is  due  .bondholders.  peatedly  In  this  column,  and  else- 


It  is  only  natural  to  assume,  also,  I 
that  the  number  of  aircraft  In  opera-  j 


Com.  2.13%  2.14%  2.88%  der  to  maintain  the  company  as  a  f 

.A.  S  t.  e_  Tv»  COlTIptVrOQ  With  ^hO  fitted 

Some  striking  changes  have  oc-  going  concei^  In  additi^^  $1,-  with  wheels  has  been  dwelt  upon  re. 
curr^  ^  the  balance  sheet  for  the  '  i  ^  .i  *  poatedly  In  this  column,  and  else- 

penod  with  total  assets  down  7  mil-  The  trustee  explained  that  there  where  It  Is  of  Interest  to  find  that 
lions  to  $78,267,240;  cash  has  been  was  a  possibility  of  contention  be-  Canadians  did  much  more  flying  In 
fr^  $250,253  to  tween  (bondholders  creditors  ^  the  latter  types  of  craft  than  In  the 
$2,860,  this  being  offset  by  an  in-  to  the  ownership  of  the  equity  In  fioat-fltted  flvlnv  machines  In  1929 

crease  In  receivables  of  $225,000;  the  receivables  and  the  removable  "Tjurin^the  vear  renorts  lust  i, 

call  lo.n,  of  J2,542,5«  are  ch.M,  which  loaethw  ^  SUM  Sw  lVl« 

wiped  out.  Inventories  are  reduced  estimated  value  of  $102,500.  To  madB  in  tho  Unmininn  iiv 

$1,450,000  to  $5,447,115;  advances  are  avoid  litigation,  he  suggested  that  n,7ciS  and  urlvate  7lSt8  ^fnclTd* 
jd„«h  over  «00,«00  t,  *1.035.0|1  aud  each  part,  take  halt  ot  thia,  or  J61,.  r„rjn!.ta“?t  SThtS^prSa 

^  ^  ,  air  service  and  light  airplane  clubs). 

I  ^2,287,455.  Unless  such  an  arrangement  were  The  flights  occupied  79,786  hours,  or 

!  Among  the  liabilities  bonds  have  Immediately  affected  whereby  this  average  of  33  minutes  per  flight, 
j  been  reduced  to  the  extent  of  $546,-  «®uld  he  cleared  up  and  the  Tpo  approximate  airplane  mileage 

■800,  and  preferred  stock  retired  business?  of  the  company  carried  oh,  4,983,321  miles;  the  approxlm- 
I  $235,200;  bank  loans  are  reduced  he  feared  that  the  assets  of  the  coin-  ate  float  seaplane  mileage  was  1,768,- 
$3,310,000  to  $1,620,000  and  other  P^ny  would  have  to  he  7.38  miles;  the  approximate  boat  sea- 

loans  cut  from  $4,675,000  to  $1,143,-  plane  mileage  was  426.064  miles: 


075;  reserves  are  increased  $1,040,- 
I  000  at  $7,585,852. 


Current  ass^s  for  the  period  are  holders’  ranking  creditors  for  $830,- 
down  to  $9,095,085  from  $13,337,060,  qoO  against  the  general  estate. 


STORAGE  TANKS 

Up  to  3,000,000  Gallons  Capacity 

PRESSURE  TANKS 

To  Fit  Your  Particular  Needs 

.  RIVETED  AND  WELDED 

STEEL  PIPE 

For  All  Purposes 

WATER  TOWERS 
STAND  PIPES 

For  Municipal  and  Industrial  Water 
Supply  and  Sprinkler  Systems 

SMOKE  STACKS 
BOILER  BREECHINGS 
TRUCK  TANKS 

THE 

TORONTO  IRON  WORKS 

Head  Office:  — . ^  Works:  F.astern  Ave. 
Royal  Bank  Bids.  TORONTO  Tel.  GUdstonc  1177 


BE  PROUD  TO  SERVE:^ 


and  current  liabilities  dropped  over 
$7,000,000  to  $3,898,761,  leaving  net 
working  capital  well  over  a  100  per 
cent,  higher  at  $5,196,334.  Working 
capital  position  compares  as  follows; 


1929-30  1928-29  1927-28 

$  $  $ 

Current 

asaet-s  9,095,085  13,337,060  13.844,280 
Current 

Uabs.  3,898,761  11,032,218  9,623,005 


ne  learea  mat  tne  assets  or  me  com-  seaplane  mileage  was  1,768,- 

pany  would  have  to  he  sold.  In  such  -oo  .A 

an  event,  the  bondholders’  c.state.  ’T 

including  the  $51,250  mentioned.  , T®®  7  ®®: 

would  not  produce  more  than  $420.-  ^7  7-c 

000  net.  which  would  leave  the  bond-  5.9o6  miles,  and  the  total  air- 
holders  ranking  creditors  for  $830,-  therefore  approxi- 

000  against  the  general  estate.  ™®tely  6,284,079. 

-  Ontario  Leads 

nilPQTinM  OF  AIR  IP  PCprly  every  branch  of  com- 

A^ULiUllvii  vl  illll  mercial  aviation  activity  Ontario  led 

/lAAITnAT  nrrAnr  Canada  during  the  year.  In  this 

I  IIIVIKIII  KPrllKr  province  alone  there  were  nine  fly- 

VVlT  *  IlUL  Ultl  VllLl  ing  clubs  In  operation,  33  commer- 

Oimn  Un  a ATTAT'  firms  operating  and  a  great  deal 

NIIP  Kr  Ifir  I. Ill  IK  I  flyln&  in  an  Its  phases.  Ontario 

UVI  Itumu  VWIIA  wa.s  more  partial  to  the  float  sea- 
-  —  _  ^  plane  machine  than  the  other  pro- 

Navigation  Rights  of  Provincial  vlnces  with  big  totals,  its  pilots  hav- 


QUESTION  OF  AIR 
CONTROL  BEFORE 
SUPREME  COURT 


capital  6,196,334  2  304  842  4  221  ”75  ivavigaioon  lUgniS  or  rrovinciai  viuces  WILU  oig  xoiais,  iis  puois  nav- 

in  hl,  .k„ehoM;„.  ».J  AutlK«lfe.  Sf 

President  John  H.T>rlce.  said  In  part,  Under  Advisement  Ing  the  year.  None  of  the  other  pro- 

^  w  a  - - —  vlnces  did  200,000  miles  In  float 

All  construction  work  In  connec-  SEEK  SETTLEMENT  equipped  machines  In  the  same  por¬ 
tion  with  tho  doubling  of  the  capa-  _  lod. 

Ottawa.— Tho  control  of  air  navi-  On  the  other  hand,  one  province, 
SLl  •satisfactorily  com.  between  the  fedewd  and  the  float  seaplane 

..  ,  ,  ,  a  V  exclusively,  although  only  42,800 

“The  erection  of  a  head  Office  provincial  governments  has  come  be-  ^jjes  were  flown  in  this  province, 
^^llding  In  Quebec,  to  ho  known  as  fore  the  Supreme  Court  of  Canada  which  had  two  flying  clubs  and  two 
nndertaken  as  the  first  step  in  an  endeavor  of  companies  operating  planes. 


ing  covered  more  than  one  million 
air  miles  in  this  typo  of  craft  dur¬ 
ing  the  year.  None  of  the  other  pro¬ 
vinces  did  200.000  miles  In  float 
equipped  machines  In  the  same  per¬ 
iod. 

On  the  other  hand,  one  province, 


gallon,  as  between  the  fede«a  and  fcotia,  usid  the  float  seaplane 

,  exclusively,  although  only  42,800 


’’Price  House,”  has  been  undertaken 


and  is  almost  ready  for  occupation,  ^  j 

"At  this  date  your  company  has  ^®  ^7®  “f^^ation 

completed  the  purchase  of  a  controll-  P^7®'^  control 


Flying  The  Island 


compieiea  me  purc^e  01  a  comroii-  reference  to  the  Supreme  Prince  Edward  Island  began  to  get 

i  Company,^lm\ted.^°°**^°*^*  ^^®  ®’^bmis- 1  7°  the  aviation  statistics  In  a  small 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  t 
1944  Tons  of  Newsprint 
£26  Tons  Pure  Kraft  Paper 
240  Tons  Fnre  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  "Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  I.aths,  etc.— Annual  Capacity 
of  25,000,000  P’.  B.  M. 


Successor  and  Operating  Company  of 
BelgO'Canadlan  Paper  Company  Limited, 
Shawinigan  Falls,  Qne. 

SL  Ilnniloe  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

^  Laurentide  Company  Limited, 

Grand  ’3Iere,  Qne. 

Lanrentide.Qttawa  Company  Limited, 

\  Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
Corporation, 

L  Port  Alfred,  Qne. 

CL  IVayagamack  Pnlp  and  Paper  Co. 

Hflini  Three  Bivers,  Qne.  « 

Bemd.  Ofliee: 
MCmUBALfQIlEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont, 

Beaupre,  Que.  Iroquois  Falls,  Ont, 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont, 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Neufsprint 

'  GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address; — ‘‘Fraser’* 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


“ThA  MAArni  .AnnriittnT,  oF  ♦t.a  .vv..  1 8*®^^  ®f  f®^^  questloDB,  whlch.  If  an-  during  1929.  .  ,  t,  r> 

'The  general  condition  of  the  phy-  g^gj-ed  in  the  affirmative,  would  <^°®  company  carried  out  passen-  in  governing  civil  flying  in  B.C. 


MOOSE  JAW  PEEMITS  UP, 

Moose  Jaw. — ^Building  permits  Is 


slcal  assets  of  your  company  has  pj^gg  ^jjg  absolute  control  of  aero-  ®®*‘  "work  in  the  island  province  dur-  Mr.  Stevens  will  come  to  Ottawa  as  Moose  Jaw. — ^Building  permits  Is 

“®®5v,^®‘^  maintained.  nautlcs  in  the  federal  parliament,  in?  'the  year.  Only  15  flights  were  soon  as  he  has  completed  a  course  at  sued  In  Moose  Jaw  in.  March  total- 

me  returns  from  tho  lumber  .th,™  _ _ _ _ _  mndo  in  a  nprinii  nf  kI-,-  hnnro  on.,?  Camn  Borden,  and  will  he  on  the  air-  lod  Sll(>.24().  according  to  tiheBnlld- 


The  returns  from  tho  lumber  q^gstfo^jg  were-  made  in  a  period  of  six  hours,  and  Camp  Borden,  and  wlll  he  on  the  air-  led  $110,240,  according  to  theBulldJ 

branch  of  the  business  have  again  j  Parliament  and  Gov-  the  average  time  of  a  flight  was  24  ways  section  staff.  Ing  Inspector’s  figures.  This  total 

no°Itock  ^*haSd^^’  practically  gr^mg^t  gj  Canada  exclusive  legis-  minutes,  but  the  operator  managed  Control  Discussed  striWngly  with  the  totd 

no  stock  on  nand.  .  _ _ ,  _ _  _ , _ io  mnko  a  of  asn  Tniitt,  a.,  oif.  vw**iiw*  of  55.215  which  renresenta  thebnlldl 


no  stock  ^hand^^’  Practically  gr^mg^t  gj  Canada  exclusive  legis-  minutes,  but  the  operator  managed  Control  Discussed  ,*7 

7.77*^  .  lative  and  executive  authority  for  to  make  a  total  of  480  miles.  An  air-  of  $5,215  which  represents  the  build 

?*  T7  ^rtallme^  of  oul^put.  neces-  pg^forming  the  obligations  of  Canada  Plane,  as  distinct  from  a  seaplane,  The  discussion  on  the  rights  of  the  ing  permits  Issued  during  the  monU 
sitated  by  market  conditions,  has  .  nrovince  thereof  under  was  used.  Dominion  to  control  flying  has  been  of  March  last  year,"  says  tho  OptI 

again  affect^  adversely  the  profits  ^jjg  article  entitled  "Convention  re-  In  addition  to  the  natural  hustle  given  wide  publicity  since  the  case  meter,  "and  Is  taken  as  a  deflnlt 
®  lating  to  the  regulation  of  aerial  na-  and  bustle  occasioned  by  definite  In-  was  brought  to  the  courts,  due  to  ob-  indication  of  a  greatly-enlargei 

ducts  and  It  Iq  felt  that  this  condl-  vigatloU  ””  formation  of  the  projected  flight  to  lections  by  Quebec,  mainly  and  building  programme  In.  Moose  Ja^ 

tion  is  likely  to  continue  for^  some  Is  legislation  of  the  Parliament  Canada  of  the  British  dirigible  R-lOO  some  of  the  other  provinces,  that  all  In.  1930." 

_ 1  of  Canada  providing  for  the  regula-  this  spring,  several  events  of  major  matters  of  aviation  were  not  the  ex-  pBftTF-'rTTniv  vnrt  bttttpii 

tiott  and  control  of  aeronautics  gen-  importance  have  been  Interesting  elusive  jurisdiction  of  the  state.  ASK  PROTECTION  FOB  BCTTEl 


Xint9xnt0ajb 


iNEW  DIRECTORS  OF  operations  carried  on  entirely  with-  .One  .yas  the  appointment  of  two  supplies  many  interest  ng  ^e®J®^J; 

in  the  limits  of  a  province,  necessary  oew  inspectors  in  the  Civil  Aviation  e®-!  problems.  In  practice,  ho-wever.  Islature  has  adopted  a  resoluGo 
■'  YMDEDIAf  TAD  Arm  or  proper  for  performing  the  obi  iga-  branch.  The  other  the  debate  before  there  can  be  no  doubt  that  flying  expressing  endorsatlon  of  rte  on 
'  CKIAL  IUdALLU  tlons  of  Canada,  or  of  any  province  the  highest  courts  In  the  Dominion  must  he  under  some  central  author-  passed  by  the  Nova  Scotia  Farmw 

^  aifa.a  waianu  a  vvnvvv  tmns^or^Lanaaa.  or  oi  y  p  respective  rights  of  the  fed-  Ity.  Division  of  jurisdiction  In  this  Association  asking  protection  frot 

Manager.  FWte,!  3.  Has  Parliament  legislative  au-  eral  government  and  tho  Provinces  reg®^  would  l^d  to  a  great  deal  of  the  Importation  of  New  Zwlan 

Three  Managers  Heeled  to  ^^ole  or  in  part,  in  the  fields  of  aeronautics.  overlapping  and  confusion-  b^t®r  The  rMolutlon  «sl^8  th 

Directorate  and  Sales  Man*  the  provisions  of  Section  4  of  the  Selections  of  R.  Carter  Guest,  and  Should  It  be  decided  that  each  of  7  ®  ™®“  ,  ^  ““P*®”®^ 

ager  App<Hnted  Aeronautics  Act,  Chapter  3  ?  T.  G.  M.  Stevens  as  inspectors  in  thia  the  provinces  has  the  right  to  make 

^  "  4.  Has  Parliament  legislative  au-  branch  will  be  welcomed  all  over  the  its  own  laws  for  pilots  and  opera- 

thorlty  to  sanction  the  making  and  Dominion  by  those  who  know  the  tors,  the  establishment  of  civil  avla- 
At  a  board  meeting  on  April  16th,  enforcement  ,ln  whole  or  in  part,  of  aviation  records  of  these  two  young  tion  branches  of  the  various  provln-  awa  • 

the  directors  of  the  Imperial  Tobac-  stipulations  contained  In  the  Air  Re-  men-  Both  have  had  experience  in  rial  governments  would  become  MOuC  A  OttlTS 

CO  Company  of  Canada,  Limited,  guiatlons,  1920,  respecting:  The  the  Ontario  provincial  air  service,  necessary.  It  would  be  difficult  to 

elected  Messrs.  L.  F.  Skelton,  W.  B.  granting  of  certificates  or  licenses  and  later  in  civilian  operations.  Gar-  find  a  sufficient  number  of  officers  w///  OCCUPy  on 

I  Tingle  and  F.  R.  Gregory,  three  of  authorizing  persons  to  act  as  pilots,  ter  Guest  was  engaged  for  some  time  In  the  country  with  particular  know- 

1  fhclr  managers,  to  tho  directorate  navigators,  engineers,  or  inspectors  as  instructor  of  the  Toronto  Flying  ledge  and  experience  to  Jit  them  for  May  Sth, 

of  the  company.  of  aircraft  regulation,  identification.  Club  and  Mr.  Stevens  has  been  air-  tho  control  of  such  an  elastic  phase  , 

I  ,  .Mr.  Skelton  has  been  identified  Inspection,  certification,  and  licens-  port  manager  of  the  DeLesseps  Air-  of  modern  development.  One  would  their  new  offices 

I  with  the  manufacturing  end  of  the  ing  of  aircraft;  inspection,  regula-  port,  Toronto.  shudder  to  think  what  might  happen  ^ 

:  business  for  more  than  twenty-one  tion,  and  licensing  of  airports  and  The  former,  who  has  already  taken  If  mere  lawyers  were  left  in  charge  in  the 

years  and  has  been  factory  manager  air  stations?  over  his  new  duties,  will  serve  at  of  aeronautical  affairs.  It  is  to  be  • 

of  the  Montreal  plant  since  1920.  Lawyers  on  behalf  of  the  Domin-  headquarters  in  Ottawa  for  a  short  regretted  that  the  matter  of  present-  UnlTArsltjr  Tower  ■ 

Mr.  Tingle  was  recently  appointed  Ion  pointed  out  that  aviation  corres-  time  and  will  then  take  up  a  per-  Ing  the  respective  arguments  for  the  Bnlltfla* 

advertising  manager  of  the  company  ponds  to  railwayk  and  shipping,  and  manent  post  at  Vancouver  to  care  for  parties  In  court  over  aviation,  should  ommwi  s 

and  has  served  in  that  department  therefore  its  control  would  fall  un-  civil  aviation  in  the  province  of  Brit-  have  been  In  the  hands  of  tho  legal  University  and 

over  t'venty-one  years,  being  Identi-  der  the  Dominion  Government.  It  Ish  Columbia.  Appointment  of  an  gentry  rather  than  of  men  of  expert-  c*'  r"  i  ^ c* 

fled  with  every  branch  of  the  com-  was  also  pointed  out  that  Canadian  inspector  on  the  Pacific  coast  has  enco  and  breadth  of  knowledge  who  *■  St.  Latnerine  StS, 
pany’s  advertising  activities.  air  mall  routes,  stretching  as  they  become  necessary  through  tho  exten-  would  have  been  able  to  picture  re-  %/r  i 


tiott  and  control  of  aeronautics  gen-  importance  1 
erally  in  Canada,  Including  flying  flying  people. 


lusive  jurisdiction  of  the  state.  ASK  PROTECTIOIC  FOB  BCTTEl 
The  matter  is  a  technical  one,  and  Halifax,  N.S.  —  The  Agrlcultura 


operations  carried  on  entirely  with-  -Oi 
in  the  limits  of  a  province,  necessary  new 
or  proper  for  performing  the  obliga-  bran 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 


2G  oz.  -  ■  $2.50 


40  oz.  -  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1808. 

Head  Office:  '  DJstiUeriMi 

Montreal,  Qne.  Berthierrine,  Qne. 


that  of  the  Farmers’  Association. 


Hoaie  Tours 

will  occupy  on 
May  Sth, 

'  their  new  offices 

in  the  I 


fled  with  every  branch  of  the  com¬ 
pany’s  advertising  activities. 


j  Mr.  Gregory  supervises  the  com-  do  from  one  province  to  another,  sion  of  the  work  of  the  Civil  Avia-  _ 

pany's  leaf  purchasing  and  leaf  cur-  should  not  be  under  separate  reg-u-  tion  branch  to  cover  this  province,  lingiy  to  the  Judges.  The  judgment 

Ing  business  In  Western  Ontario,  lations  hut  under  Federal  control,  Fjormerly  the  Jericho  Beach  station  ip.  this  case  will  be  awaited  with 

with  headquarters  at  Leamington.  He  the  same  regulations  applying  in  all  of  the  R.  C.  A.  F.  acted  In  co-opera-  some  anxiety,  under  the  clrcum- 

has  been  one  of  the  pioneers  'Of  the  provinces.  tion  with  the  civil  aviation  authority  stances. 


would  have  been  able  to  picture  re¬ 
quirements  and  conditions  more  fit- 


Universltjr  Tower 
BnlKIlng 

Cor.  University  and 
St.  Cathirine  Sts, 

Montreal. 


Telephone  Harbour  3284 
Private  exchange. 


1 


THE  FlNANaAL  TIMES,  MONTREAL,  MAY  2,  1930 


i 


INTI  PAPER  TO 
OPEN  KRAFT  MILL 
IN  PANAMA  CITY 


Will  Be  Sixth  Of  Its  Kind  In  Montreal,  was  a  shock  to  Mr 


The  death  last  week  of  H.  B.  Mac- 1  of  Ekera  Brewery  and  a  director  of 
kenzle,  general  manager  of  the  Bank  The  National  Breweries,  Limited- 


The  Trend  of  the  Markets 


■■■■■■■■■ 

■■■■■■■■■I 

■■■■■■■■■I 


MONTREAL 


the  Southern  United 
‘States 

TWO  PAPER  MACHINES 


Mackenzie’s  many  friends  in  the 
West.  For  many  years  superinten¬ 
dent  of  the  central  branches  of  the 


In  addition  to  his  regular  duties  • 
as  provincial  treasurer  and  minister  I 
in  charge  of  municipal  affairs.  Hon. 


.An’erica,  with  Howard  McConnell  is 


IWO  PAPER  MACHINES  Seadauaners  ia  Winnipeg  he  had  of  Saskatchewan  a'nd  acUng 

Iniff  1  r"  •*  onn  T  c\t  hp  clt>  where  attorney-general.  Mr.  McConnell’s 

Initial  Capaaty  200  Tons  Of  he  as  regarded  as  one  of  the  most  regular  duties  also  make  him  minis- 
Kraft  Paper  Per  Day — Com-  banking  fraternity.  ter  in  charge  of  the  King’s  printer’s  j 

pwy  Also  Expands  In  Paper  niade  many  Xr^trins  toThe  West" 


dig:  Field 


chief  administrator  of! 
‘’®'‘sht-  ,ho  Loan  Companies  Act.  the  Trust  1 


New  York.  —  Intei'national  Paper ; 
j'ompany  has  commenced  construc¬ 
tion  on  a  kraft  paper  mill  at  l^na-  j 
ua  City,  Florida,  on  the  Gulf  of  Mcx- 
co.  The  mill  will  have  an  Initial  I 
■apacity  of  dOO  tons  of  kraft  paper 
i  day  and  will  be  140  miles  cast  of 
he  new  .Mobile,  Mississippi,  kratt  i 
laper  mill  of  the  company  which  I 
larted  production  last  September. 

The  Panama  City  mill  will  be  of  , 
oncreto,  steel,  and  brick,  and  will  ^ 
ave  two  paper  machines,  each  236  ! 
nches  in  width,  of  the  most  modern  I 
esign.  Provision  is  being  made  so  | 
hat  the  capacity  of  the  mill  can  be  I 
eadily  increased  from  200  tons  to 
GO  tons  a  day.  Power  required  by 
he  mill  will  be  supplied  from  its 
wn  power  plant  which  will  be 
quipped  ‘with  boiiers  and  wiil  have 
in  elcctricai  installation  of  13,400 
P. 

I  Adjacent  to  the  mill  there  has  i  | 
leen  purchased  a  tract  of  woodlands  j  ! 
I.hicli  has  sufficient  standing  timber  1 
I* )  assure  a  perpetual  supply  of 
-ood. 

With  the  completion  of  the  Pana- 


New  York.  -  Intei-natlonal  Paper  !  c-ld  acquaintances.  i  Companies  Act  and  the  PMrm  Loans  j 

i'ompany  has  commenced  construe- 1  Board  He  is  regarded  as  one  of  the  | 

lion  f,n  r,  u-rnff  n=>non  n,in  I - |  “finds”  of  the  Andcrsou  regime  in , 

I  Saskatchewan,  but  current  gossip  in 
that  province  would  indicate  that  he 
is  a  possible  candidate  in  the  next 
federal  election  in  the  Saskatoon 
constituency. 

G.  L.  I.affoley,  w'ho  has  been 
elected  president  of  the  Canadian 
'rerminal  System,  Limited,  hiis  been 
very  prominently  identified  with  the 
development  of  industry  and  trade 
in  Canada  for  a  great  many  year.s. 
As  president  of  Mark  Fisher  Sons  & 
Company.  Mr.  Laffoley  was  constant¬ 
ly  brought  closely  in  touch  with  the  j 
progress  of  trade  between  the  .Mother  | 
country  and  Canada.  For  .some  years  i 
1  he  served  on  the  Ihmrd  of  Govern- 
i  ors  of  the  Board  of  Trade,  and  also 
enjo.ved  a  term  of  office  as  president 
of  this  important  body  at  a  time 
I  when  very  marked  strides  were  made 
j  in  the  general  business  of  the  coun- 

'  I -  Iry-  Kver  since  the  start  of -the 

.  assure  a  perpetual  supply  ot  Canadian  Terminal  Sy.stem’s  elevator 

!?*■  .  ,  ,,  .  I  — Courtesy  rfriti-h  Kewspaprr  srmSep.  in  Montreal,  Mr.  Laffoley  has  been 

o  who  was  appointed  i  actively  Identified  with  the  under- 

la  tity  mili,  the  company  will  have  j  vice.prggjjjpnt  charge  of  produe-  takings,  and  in  assuming  the  office' 
IX  mills  111  southern  Lnitoil  States  of  .National  Breweries,  Ltd.,  at  of  president  brings  to  it  a  thorough 
"  a  capacity  of  J.OOO  tons  a  day  !  meeting  ot  the  board  of  directors  '  knowledge,  not  only  of  the  business 

l  southern  krart  paper  and  board,  jjjg  company  following  the  recent  I  in  .Montreal,  but  of  all  points  where 

1  addition  to  the  capartty  of  the  N^nnual  meeting.  I  the  company’s  terminal  warehouses 

raft  paper  mills  of  Its  continental'  Mr.  Ekers,  who  was  formerly  are  located.  In  this  way  he  has  been  I 
i^*^^*^*  I  manager  of  Ekers  Brewery,  was  born  I  very  closely  associated  with  Mr. 

111  ^  ^  *-1.  Two  of  the  j  Montreal,  December  &th.  1885,  and  !  T.  A.  Neely,  of  Toronto,  who  inaug- 
)Utnern  mills  of  the  company  are  j  Johns  Schools.  Made  iirated  a  system  that  has  grown  in- 

icated  at  Bastrop,  Louisiana;  3-  third  special  study  of  fermentology.  Be- 1  to  an  all  Canadian  chain  of  terminal 
t  Lamden,  Arkansas;  a  gan  business  with  Ekers  Brewery  in  I  warehouses.  Mr.  I./affoley  Is  now 

lOss  Point,  Mississippi,  and  the  fifth  £904  studied  practical  brewing  j  also  serving  on  the  executive  com- 

the  completed  mill  at  Mo-  malting  In  United  States  and  I  mittee  of  the  Canadian  Chamber  of 

lie.  The  expansion  of  Intemation-  Montreal,  later  becoming  manager  Commerce. 

,.  Paper  Company  in  the  kraft  paper  ‘ 

APRIL  SALES  OF  IPOSTPONE  STREET  | 

Goodyear  tire  railway  program  ' 
ir— improve  sughtly  decision  on  fare 

iper  bag  field.  The  company  has  -  - 

paper  bag  plant  In  operation  in  M2uiagement  Does  Not  Look  Winnipeg  Electric  Asks  Action 

Luisian'a?  mms^^has"^  il?otS‘'Tn  ®n  Relief  Fr^  Taxation  1 

njunction  with  Its  Camden,  Arkan-  Expansion  by  City  J 

s  ,mill,  and  is  planning  a  third  _  _ __  - 

uthern  paper  bag  plaht  at  its  Mo-  PRODUCED  7,000  TIRES  SEVEN  SISTERS  PROGRESS 

le,  Alabama,  mill.  -  - 

,The  Bastrop  plant  Is  making  gro-  Bnr-u  Th.  Pln.»clal  Time.  Financial  Time, 

try  bags  and  they  will  also  be  the  ,  -tVinTiiTie?.— To  rarrv  out  its  sum-  F 
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Expannon 


on  Relief  From  Taxation 
by  City 


PRODUCED  7,000  TIRES  SEVEN  SISTERS  PROGRESS 


Toronto  Bnronu  Tho  Financial  Time.  | 

Toronto. — Sales  of  Goodyear  Tire 


DCTTCD  nilTI portant  projects,  but  as  yet  they 
DLIILIi  UUILUUIV  cannot  be  discounted  by  increased 

activity  until  more  specific  details  i 

MTL  EXHIBITION  j  In  the  meanwhile.  Dominion  j 

I  Bridge  has  been  consolidating  Its  | 
J  Z  7~  CL  '  •  I  position  in  Canada  by  expansions. ! 

ents  ana  Concessions  onowing  :  one  of  its  latest  business  arrange- 1 
Bigger  Reyenue — Econo-  ments  Is  that  effected  with  the  | 

mies  in  Ooeration  Standard  Iron  "Works  of  Kdmonton. 

mies  in  uperanon  ^-hereby  it  will  assist  in  developing 

Added  revenues  from  the  Stadium.  latter  firms  plant,  looking  to- 
lart  from  the  baseboll  games  this  ''•'•rds  a  jiosslnlo  cnl^y 
!ar,  will  play  an  important  part  in  monton  district.  Conner  on 

o  carnlnffs  nf  -fho  Mnntroni  Vv-  fornis  uTicthcr  link  Ith  Jl  Hfttion- 1 


oduct  of  the  new  Mobile  plant.  *  Rubber  Co.  of  Canada  during  Drogramme  in  connection  with 
bags  are  ^^^T%revE*  ^mS  P®"'®’’  P’’®' 


Wlnnlpee  Bureau  The  Financial  Time,  j  -  ^ 

Winnipeg. — To  carry  out  its  sum-  j  Rents  and  Concessions  Showing 


mg  maue  ai  tne  camacn  plant.  ject  tho  Winnipeg  Electric  Co.  is  L»per««on 

In  entering  the  southern  kraft  P®rio^-  While  the  management  does  Iq  double  its  staff  of  men  1  - 

per  field  and  in  enlarging  Its  5’®^*"  business  ex-  power  site  on  the  Win-  Added  revenues  from  the  Stadium 

per  bag  capacity.  International  pansion,  such  as  has  been  exper-  jjjppg  river  according  to  Edward  from  the  baseboll  games  thii 

Iper  Company  is  following  Its  pol-  lenced  in  many  past  fiscal  periods,  Anderson  K.C..  president  of  the  >®®'''  '^'*’1  P'^^  important  part  ii 
Iv  of  diversification  of  products,  sales  have  held  up  remarkably  Company.'  At  the  present  time  700  earnings  of  tho  Montreal  E.v 

....  ...  VinvclMcv  4r\  1 1 1  nn  e  In  TFIi^  s.  *'  1  i'..  T  a  ,1  __  J  J ..  a  ~  — i 


Bigger  Reyenue^Econo- 
mies  in  Operation 


r  agricultural  use,  wall  board  for  bftslness  Is  good,  with  every  assur-  excavations  have  been  'luring  the  current  year.  nut r’nl  of  ihe  Manl- 

3  building  industry,  sulphite  pulp  suce  that  this  department  will  show  practically  complete,  according  to  P’or  the  fir.st  three  months,  rev-  ■  ihere  was  re- 

•  rayon  manufacturers,  envelopes,  marked  growth  in  1930.  More  cars  Anderson,  and  already  30,000  cuiies  from  rental  of  stores  and  *®  Mhart-i  Steel  Co 

d  sanitary  napkins.  being  operated  this  year  than  yards  of  concrete  have  been  pour-  special  leasing  privileges  for  exhibi-  rist  qnrt  the  Camdi  iti 

fnternational  Paper  Company  Is  a  year,  but  the  proportion  of  ote  entire  project,  it  is  stated, !  Hens  totalled  .$31,130.  This  amount  \  ntpoi  "r’nrnnntion  at  Red 

bsidiary  of  International  Paper  greater.  Production  of  Good-  ^.i,l  re-qulro  one  million  bags  of  ce- 1  compares  with  $28,000  from  the  'y®f  ®'^"  ‘ 

d  Power  Company,  over  99=54%  of  y®®*"  April  has  been  at  tho  rate  nient.  i  same  sources  for  the  whole  of  1929.  cllfte,  Alta. _ _ 

tho  common  stock'  of  Interna-  7.000  tires  and  about  the  same  jj^  connection  with  tho  company’s'  With  baseball  schedules  starting 
nal  Power  Company  having  been  number  of  tubes.  Business  in  other  street  railway  utility  in  Winnipeg, ;  a  week  later  than  usual,  officials  of '  Business  Belter 

bhanged  for  stock  of  International  <Jepartments  than  tires  and  tubes  however,  nothing  has  been  done  in  :  the  company  are  anticipating  great- j  ’  „  C‘J\T‘  L  D1  .  I 


Profit  Vickers  Plant ' 


(Continued  from  Page  1) 

’The  aircraft  factor.v  of  Oanadlan 


per  and  Power  Company.  bas  been  holding  up  well.  'connection  with  tho  summer  pro- |  er  returns  from  the  home  games  in!  rrotlt  VicKerS  riant 

_ Goodyear  Tire  continues  to  pay  gramme,  nor  will  any  action  be  tak- 1  this  city.  There  are  no  write.off8  or  - - 

>A  RArnr«l  Iiivia  divddends  and  bonuses  at  the  rate  en  in  this  connection,  Mr.  Anderson  |  extra  charges  to  be  taken  into  con-  (Continued  from  Page  1) 

:  of  $10  per  share  per  annum.  Even  contends,  unless  tho  company  is  j  slderation  this  year,  and  so  a  decld-  factorv  of  Oamdlan 

For  Passengers  jlf  earnings  this  year  show  a  moder-  successful  in  securing  either  the  i  ed  improvement  In  earnings  from  the  virUarcj  1=  onentimr  at  '10  ner  cent 

Can  SteamghinB  ®*®  recession  from  the  $21.94  per  relief  from  taxation  proposed,  or  largo  attendance  at  the  games  Is  an-  <.nr,acltv  and  has  just  put  the  fin- 
KM.  Dteamsmps  i  share  earned  In  1928-29,  there  as  an  alternative,  an  increase  In  [  tidpated.  St  tood,oa 

/r-  ..  I  should  be  a  wide  margin  between  fares.  The  company  some  time  ago  i  All  the  stores  located  In  the  Sta-  oimlanes  totalling  in  the  nelghbot- 

thr?e"°  irgi  S-tlef^^^two^  from  **'®  ®t^'  *®  building  are  rented  at  the  pres-  „f  $325,000,  for  the  Department 

ttree  large  ^rties,  two  from  action  that  occurred  in  the  stock  cision  in  connection  with  the  matter  i  ent  time  at  satisfactory  rentals.  The  of  National  Defence  Eleven  of  the 
ston  and  one  from  Montreal.  from  a  high  of  377  to  158,  certainly,  by  May  1st.  but  the  civic  authorities  j  opening  of  the  Harbor  Bridge  is  an-  planes  are  Vedettes  two-pa.ssenger 

^mlnckv  '^®®  warranted  by  operating  re-  have  made  little  headway  on  their  other  factor  that  is  expected  to  play  amphibians  built  for  $16,000  each; 

n  1  TOO  whT  .1^’ ,  v  ,  ®*^®  m  ^  c®  ®®j®' .  u  *  ds-oA  nan  important  part  in  swelling  the  five  are  Vancouvers,  four-passen- 

The  preferred  stock,  because  of  |  To  Spend  About  $o00,000.  attendance  at  ball  games.  ger.  twin  motor  and  all  metal  ma- 

?  on  the  pMsenger  steamers  of  the  high  earning  power  behind  it!  'The  company’s  summer  pro-  _ _ _  chinos  Delivery  is  scheduled  for 

lada  Steamship  Lines  on  Junel3.  the  comfortable  equities,  has  gramme  for  this  year  in  connection  \\t^. 

is  huge  migration  is  beaded  by  special  attractions.  Net  earnings  with  its  street  railway  system  calls  (  oelling,  IhMt  All  told  there  are  1'’000  work- 

Aleppo  Shrine  ^  Rockford,  available  for  preferred  dividends  for  for  the  expenditure  of  some  $500,-;  Holding  Bndge  Stock  employed  under  present  condi- 

ss..  which  will  ^bark  from  year  ended  September  30.  1929,  000.  The  money  will  be  spent  on  j  _ ^ ®  Uons  200  of™ 

f  iRver  *and  return  °  Th"is  nartv  $3,488,143,  equal  to  effecting  a  number  of  improve-  (Continued  from  Page  1)  draughtsmen  round  out  the  staff. 

a  .mU  ielr  v  ^O. Melons  A  ^®  addition  to  purchasing  imn.  railway  supplies,  mining  equip-  With  the  marine  department  work- 

d?Xm^hfrs  of  Mu^at  4rint  September  30.  1928,  were  $2,757,210,  some  new  rolling  stock  of  the  most  its  properties  consist  of  a  Ing  100  per  cent.,  a  profitable  year’s 

Fhicaeo  will  leave  Alontreal  on  I  o5.11%;  In  1927  profits .  modern  tj pe.  foundry,  structural  bridge  machine  business  is  anticipated,  for  during 

date  alsTLi^rfor  tho^^^  ^®>^®  ?2.171.390.  equal  to  27.31%.  _  As  provided  for  In  the  negotla-  t  fiscal  year,  the  grain  tie- 

-  return  ng  to  Quebec  zlmho  - -  b®^^'®®;?.  tbe  city  and  the  com-  subsidiaries,  the  Manitoba  Steel  up  interfered  greatly  with  the  vol- 

iJe  frZ Va^rriS!^'  Pa  wUl  cage.  ?.\Ter?ouse  a  e“ftill  ^  ‘®  -®-P®-®‘ble  for  ume  of  business  offered  to  tbi.s  par- 

ve  Toronto  bound  for  Quebec  From  June  14  to  18  the  greater  ’  'lom^  the  merchandizing  of  the  parent  ticiilar  branch,  with  consequent  ill- 

h  200  members  In  the  party,  part  of  the  Shrine  party  will  “®,y®®^_™  ®  however  have  company’s  products,  and  the  Mani-  effects  on  the  enterprise  ns  an  en- 

er  Shrine  parties  in  addition  to  be  on  the  St  Lawrence  River  Already  b^n  submitted  to  th4  civic  ’  °P®’'^“"e  at  favorabte 

aerous  individuals  leaving  Tor-  east  of  Montreal.  Another  large  HU  the  situa-  Selkirk  Man.  Jver Tontteues  is  a  Sef  or  co^^ 

o  on  June  13  for  lower  St.  Law-  party  apart  from  the  Shrine  mov^-  ^ion.  Meantime  the  company  is  <^®°«dence  In  the  stock  on  the  °J®^  ®®°“®'‘®®  loo  errlv  t„  forecast 
ce  ports  include  a  party  from  ment  which  will  travel  on  the  St  showing  some  irritation  over  the  al-  Epterners  Is  bas^  more  on  [®®‘''\®’ ,  Jive, onmeTt  but  graXd 

)lah  Shrine.  Several  Shrines  will  Lawrence  during  the  early  part  of  ,  slowness  in  connection  with  ^bo  knowledge  of  Important  con-  ®®  ®‘  P  ®  * •  .®  •  ^  ^  „ 

,e  Kingston  bound  for  Montreal  June  is  the  Canadian  Electrical  As-  y^e  audit.  Their  summer  pro-  in  view  for  the  company  ®u"ent  ou.siness  i  ma  a^^^ 

the  Saguenay  Including  150  soclation,  which  Is  holding  its  an-  gramme  may  have  to  be  deferred  it  rather  than  on  current  conditions  at  ®^  ®®^  ‘ 

ubers  of  Sphinx  Shrine  of  Hart-  nual  convention  at  the  Manoir  Rich-  jg  pointed  out,  unless  an  agreement  *be  plants,  which,  insofar  as  tho  ‘  __  _ 


ger.  twin  motor  and  all  metal  ma¬ 
chines.  Delivery  is  scheduled  for 
this  spring. 

All  told,  there  are  12.000  work¬ 
men  employed  under  present  condi¬ 
tions,  200  office  employees  and 
draughtsmen  round  out  the  staff. 


‘dred  memhers  of  Murat  Shrine  '  35.11%;  In  1927  profits  modern  type 

Chicago  will  leave  Montreal  on  $2,171,390,  equal  to  27.31%.  |  As  providi 

>  (l&t6  cilso  l^oiuid  for  tbo  Se.s;u©“  i  tlons  l)fttw©©] 

■returning  to  Quebec.  Zambo  -  IpaJ^J  ^e  am 

ine  from  Harrisburg.  Pa.  will  cago.  ;  Waterhouse 

ve  Toronto  bound  for  Quebec  From  June  14  to  18  the  greater  awing  the  cc 


Bubers  of  Sphinx  Shrine  or  Hart-  nual  convention  at  t 
ll.  Conn.,  and  nearly  300  mem-  elieu.  June  10  to  13. 
k  of  Mohammed  Shrine  of  Chi-  riumber  350  persons 


nual  convennon  ax  xne  .vianoir  rvicn-  jg  pointed  out,  unless  an  agreement  pianis,  wiuun,  uisuiar  as  ine 

elieu.  June  10  to  13.  This  party  will  jg  reached  in  the  near  future.  The  East  Is  concerned,  are  not  auspic- 

Tiumber  350  persons. _  improvements  planned  by  the  com-  |  ous.  Onlj’  a  skeleton  of  the  former 

.  .  pany,  it  is  stated,  would  provide  i  ^'n'^f’rstood.is  now  employ- ' 

.  work  for  300  men.  i  The  Ivachine  plant  is  more  or  j 

_ _ _  -  i  less  at  a  standstill,  and  from  pres- 


Famous  Products  of 

IcCOLlrFRONTENAC 


MARUHOM  Cy 

.^AtOklNI  _  'W* 

>  MOTOR  OIL 


•  (NO  KNOCK) 

MOTQR  FUEL 


Plan  Usting  Paramount  I  ent  Indications,  it  is  believed.  wUl 

_.  I  I  •  i-  J  continue  along  similar  lines  for  the 

Famous  Lasky  m  Canada  next  few  months.  Future  contracts 
Toronto  Burrau  The  Financial  Time*  are  expected  to  materialize  on  Im- 

Toronto. — An  official  of  Para  ■!'  -  >  — . .  ^ - 

mount  F’amous  I^asky  Corporation  1 

has  ccymmunlcated  -with  the  'foronto  j  | —  .  ■  ^  - - 

Stock  Exchange,  with  reference  to  ' 

the  advisability  of  having  the  shares  |  T A?  I*  «  # 

of  Paramount  listed  on  tho  Toronto  J^J  VOU  DHVC  I 
Stock  Exchange.  This  is  in  view  of  ,  o' 

the  offer  made  by  Paramount  Co.  to  Our  Trust  Offic< 

shareholders  of  Famous  Players  Ca-  |  . 

nadian  Corp.,  whereby  an  exchange  |  i  ¥  T  •ometime*  happens  tli 

would  be  made  of  Famous  Players  *  serve  a*  executor  or  in 

stock  for  Paramount  stock  on  the  '  *“"y  realizing  the  complex 

1  basis  of  5  shares  ot  Famous  Play-  j  We  can  relieve  you,  for 

ers  for  4  shares  of  Paramount.  j  some  details  and  in  advisir 

An  official  of  Paramount  was  In  |  most  profitable  investment 

Montreal  also  on  a  similar  mission.  |  7ho  officers  of  our  T 

Should  a  substantial  number  of  glad  to  discuss  any  such 

Famous  Players  shareholders  ac-  dentially. 

cept  Paramount  stock  for  their  hold- 

Ings,  the  benefits  to  Canadian  hold-  t-uenti  intere 

ers  of  having  Paramount  shares  list-  1  •  1  gn 

ed  on  Canadian  markets  is  obvious.  |  I  i 

Famous  Players  has  been  an  Impor-  j  M 

tant  trader  recently  on  Canadian  ■ 

markets  and  Paramount  would  pro-  9  St.  John  Sti 

babiy  prove  an  Important  addition  j, _ _ 

to  th^llst 


Inwes'toi'S  r*ea.cl 

She  yinancfal  Omea 


If  you  have  this  Problem- 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estete,  without 
fully  realizing  tho  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

Tho  officers  of  our  Trust  Department  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Companv 

Limited 

9  St.  John  Street,  Montreal 


Canadian  Celanese 
Limited 

ANNUAL  REPORT 

For  the  Year  Ended  December  31st,  1929 


Directors 

BRIC.-GEN.  SIR  WILLIAM  ALEXANDER 
K.B.E.,  C.B..  C.M.G..  D.S.O.  ,M.P. 

C.  L.  AUGER  LEE  CADIEN 

W.  McC.  CAMERON  CAMILLE  DREYTUS 

HENRI  DREYFUS  A.  SCHWARTZ 

I’.  A.  THOMSON  G.  H.  WHIGHAM 

Finance  and  Executive  Committee 

P.  A.  THOMSON  CAMILLE  DREYFUS 

G.  H.  WHIGH.AM  W.  McC.  CAMERON 

Officers 

G.  H.  WHIGHAM,  Chairmanr  of  Board  of  Director* 
CAMILLE  DREYFUS.  President 
W.  McC.  CAMERON.  Vice-President 
LEE  CADIEN,  Secretary  and  Treasurer 

Directors’  Report 

To  the  Shareholders: 

We  beg  to  hand  you  herewith  the  Balance  Sheet  showing 
the  financial  position  of  the  Company  as  al  December  3 1st. 
1929,  and  the  Profit  and  Loss  Account  for  the  Fiscal  Year 
ended  at  the  same  date  together  with  the  statement  of  the 
Company's  Auditors,  Messrs.  P.  S.  Ross  and  Sons. 

The  net  profit  for  the  year  was  $52  7,519.56  against 
$180,409.05  for  the  previous  year  and  after  making  pro¬ 
vision  for  depreciation,  income  tax,  etc.,  $365,31  7.07  was 
carried  to  earned  surplus  account  making  the  total  credit 
to  that  account  $877,436.19. 

Inventories  were  increased  by  $241,932.13,  in  most  part 
due  to  increased  work-in-process  and  stocks  on  account  of 
increased  sales. 

The  sales  in  dollars  were  three  times  the  total  sale*  in 
1928  with  the  profit  as  shown  in  spite  of  reductions  in 
prices  during  the  year  under  review. 

The  position  of  your  Company  is  financially  very  strong 
and  in  view  of  the  steady  rapid  progress  made  in  marketing 
your  goods  as  evidenced  by  the  relatively  rapid  increase  of 
your  sales,  your  Directors  view  the  future  of  the  Company 
with  satisfaction. 

We  desire  to  take  this  opportunity  of  extending  the 
thanks  of  the  Company  to  its  employees  and  agents  for  their 
loyal  and  unceasing  help  to  further  the  interests  of  your 
Company. 

For  the  Board  of  Directors, 


February  24th,  1930. 


CAMILLE  DREYFUS. 

President. 


Balance  Sheet  as  at  31st  December,  1929 

ASSETS 

FIXED 

Real  Estate,  Plant.  Organi¬ 
zation  and  Development 

Expenses,  Patents,  etc...  $  7,483,859.95 

CURRENT 

Cash  on  hand  and  in  Banka.  $  440,1  73 . 43 
Bonds  and  Stocks  at  Cost .  .  2,11  3,7 33.41 
Accounts  Receivable  and 

Accrued  Interest .  271,979.78 

Inventories  of  Raw  Mate¬ 
rials,  Supplies,  Work-in- 
Process  and  Finished 
Goods .  1,104,974.41 


DEFERRED  AND  PREPAID 
CHARGES: 

Unexpired  Insurance,  Taxes, 

etc . .  ..  ..  .. 


3,930.861.03 


33,650.58 
$1  1.448.371  .  56 


LIABILITIES 

CAPITAL  STOCK— 

Authorized 

150,000  Shares  7%  Cumulative  Partici¬ 
pating  Preferred. 

300,000  Shares  Common  without  Nom¬ 
inal  or  Par  Value. 

Issued 

90,000  Shares  7%  Cumu¬ 
lative  Participating 

Preferred . $9,000,000.00 

250,409  Shares  Common 
without  Nominal  or 

Par  Valu .  981,545.00 

- $ 

(Dividends  on  Preferred  Shares 
cumulative  from  April,  1926) 

Reserve  for  Depreciation  .  . 

CURRENT 

Accounts  Payable  and  Ac¬ 
crued  Liabilities..  ..  .. 

SURPLUS 

Paid  in  ...•  339,530.32 

Earned  Surplus  As  Per 

Statement  Attached..  ..  677,436.19 


-$  9,981,545.00 


1  16,253.38 


133,606.67 


877,436. 19 


1,216,966.51 


$1  1,448,371.56 

.Approved  on  behalf  of  the  Board: 

(Signed)  W,  McC.  CAMERON  ) 

P.  A.  THOMSON  (  Director*. 

Examined  and  Certified  Correct  in  accordance  with  oor 
attached  certificate. 

P.  S.  ROSS  &  SONS. 

Chartered  Accountanta. 

Montreal,  February  24th,  1930. 


PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNT 
For  the  Year  Ended  December  31,  1929 

Net  Profit  from  Operation*  .....  ....  ...$527,519.56 

DEDUCT 

Income  Tax,  Depreciation,  Inventory  Adjust¬ 
ment  and  Other  Deductions  ....  ....  .....  162.202.49 

Net  Income  ....  ....  ...o  ....  ...  ...$365,317.07 

ADD 

Balance  at  Credit,  Profit  and  Loss  and  De¬ 
ferred  Credits  Account  December  31,  1928  512,1  19.12 

Earned  Surplus  per  Balance  Sheet....  ..  ..$877,436.19 

AUDITORS’  REPORT.  — — — 

To  the  Shsrehelders.  • 

Canadian  Celanese  l.lmUsd, 

Montreal. 

Oentlemen : 

yvo  have  examined  the  hooks  of  accoimt  and  flnanolat  record*  of 
Canadian  Celanese  Limited  fur  the  year  ended  Ueaember  31,  1829,  and 
have  obtained  all  the  Information  and  explanations  we  have  rsoulrad. 

Reserve  for  depreciation  of  fixed  assets  has  been  set  up  during 
the  year  lu  the  amount  shown  on  the  attached  Balance  Sheet. 

yve  certify  that  tho  attached  Balance  Sheet  as  at  Deoembsr  31. 
1929,  and  relative  I‘rofIt  and  Loss  and  Surplus  Account  are  In  accord 
with  tho  hooks  of  account  and.  In  our  opinion,  present  a  true  aod 
correct  statement  of  the  financial  position  of  the  (Company  as  at  Ds- 
comber  31,  1929.  and  the  lesults  from  operations  for  ths  year  sndad 
that  date. 

Rewpeetfuily  submitted, 

P.  S.  ROSS  A  SONS. 

Chartered  Aaaouotants. 

Montreal,  Que.,  February  Mth,  1930. 


1r 


MONTREAL,  MAY  2,  1930 


HISTORY  CREATED 
IN  THE  REALMS 
LAND  TRANSPORT 


of  paying  tribute  to  J.  C.  Burk¬ 
holder,  chief  engineer  of  the  tele¬ 
graph  and  telephone  department  of 
the  Canadian  National  Railways, 
who  brought  his  series  of  Investiga¬ 
tions  Into  a  realm  of  the  unknown 
to  a  most  successful  conclusion. 

"Most  of  the  data  for  two-way  te¬ 
lephone  conversation  from  a  moving 
train,  the  first  public  service  of  Its 


C.G.  INVESTMENT 
TRUST  REPORTS 
A  HEALTHY  YEAR 


World  Holdings  of  Gold  Gain 

Washington.— Total  gold  holdings  Obanaes  in  Gold  Hoidinsa  of  central 
of  44  countries  at  the  end  of  1929  Banka  and  Gwrenuneata. 

amounted  to  $10,291,000,000,  Increase  ^  (in  mllllona  of  dollars.) 
of  $280,000,000  during  the  year,  states  Countries  in  which 
the  Federal  Reserve  Board,  Wash-  holdings  ‘ncreas^d^:^ 


Drury  &  Co 

INVESTMENT  BANKERS 


C  N.  R.  Clack  Flyer  Ertablishe.  j^^nd  ’  In  Vr^o^rid,"  was  not  Net  Income  Down  But  Portion  ^  ,_ed  with 

Speed  Record  and  Voice  able  but  had  to  bo  collected  as  the  Well  Maintained  in  Bal-  nntim^H  output  from  goldmines  France  . 1,263 

Transmission  en  Route  experiments  progressed  He  deser-  Sheet  In  1929  of  about  $406,000,000,  an  ab- 


Speed  Record  and  Voice  able  but  had  to  be  collected  as  the 
Transmission  en  Route  experiments  progressed.  He  deser- 

V'cs  great  credit  for  his  courage, 
<<nirf  I  /\D17D  ATir%M  high  degree  of  technical  knowledge 

and  tenacity  of  purpose.  On  behalf 

I  ; -  ,  of  the  board  and  myself,  I  also  wish 

Makes  Possible  a  New  Achieve*  to  thank  W.  D.  Robb,  the  vlce-presl- 


Well  Maintained  in  Bal¬ 
ance  Sheet 


during 
1929  1929 


_  sorption  of  gold  by  India  In  mono-  Belgium .  126 

ASSETS  ARE  STEADY  uses  of  about  $70,000,000.  an 

_  annual  Industrial  consumption  In  the  .  .  .  2*6 

tronto  Bureau  The  Fluaueial  Ttmee  Unlt^  States  of  between  $30,000,000  Rouminli  .  /  .!  49 

Toronto.— Canadian  General  In-  and  $40,000,000  of  new  gold,  and  an  fg  ^the?  wuntrles 


Toronto  Bureau  The  Financial  Time* 


HBAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1234 


MUWCHOfFICEi 
m  Hottts  Street 
Hali/ae,  N.S. 
SaekvUle  655 


ment  in  Its  Field  of  Science—  dent.  W.  G.  Barber  general  man-  vestment  TTustSted  report  In-  unknowk  volume  of  new  gold  con- 
High  Tribute  Paid  to  Chief  an°  Sflkls  wl^°®heK  ^“^J“dustrlally  In  other  parts  of 

Engineer  J.  C.  Burkholder  create  another  marvel  of  the  pre-  S  1930.  DiducUon  o?  In-  “Maklig  reasonable  allowance  for 


ronstantly  on  the  lookout  for  fur-  Development  of  Sebeme  duc^'  iet"  income  to”$3oi'^40'  Vo  than  In  the  United  States.  It  Is  ap-  G;?mMy“.  i:  6bo 

tber  Improvements  to  their  service.  Reviewing  the  story  leading  up  to  which  has  been  added  profit  on  sale  parent  that  central^^  gold  holdings  Engja^ .  7S0 

the  Canadian  National  Railways  has  the  inauguration  Of  two-way  tele-  of  Investments  of  $542,289,  increas-  were  built  up  In  1929  not  only  from  xustr^la’..”  !!  108 

made  history  by  removing  the  bar-  phone  service  on  the  Onadlan  Na-  ing  the  total  to  $845,629.  Deduction  the  new  output  but  from  other  j^va  . . 
tier  to  communication  with  passen-  tional  Railways,  W.  D.  Robb,  vice-  of  expenses  of  $69,539  left  net  In-  sources  as  well,”  states  the  Board.  Hungary  . .  . .  35 

ger.s  on  moving  trains.  The  prac-  president,  referred  to  Sir  Henry  come  for  the  year  of  $776,090,  com-  More  Important  changes  In  central  ^  ghowing'dea  S24 

tlcablllty  of  the  achievement  was  Thornton  as  the  "king  pin”  In  the  pared  with  999,903  In  the  preceding  sold  holdings  during  1929  are  shown  ■  ■  _ 

demonstrated  to  a  large  body  of  dis-  project.  "Had  It  not  been  for  him,  year.  Dividends  of  $221,459  were  following  table:  Total  decreases 

tinguished  transportation  and  com-  he  wouldn’t  be  here  today  to  cele-  paid  against  $357,472  In  1928-1929;  '  - 


create  another  marvel  of  the  pre¬ 
sent  age.” 

Development  of  Scheme 


Total  Increases 


showing  dec.  . 
Total  decreases 


1.465 

1.483 

18 

eh 

ed: 

607 

434 

684 

178 

660 

644 

106 

760 

711 

39 

114 

7* 

36 

108 

89 

20 

68 

56 

35 

28 

7 

324 

314 

10 

404 

municatlon  officials  as  well  as  to  brate  this  auspicious  occasion."  $200,100  written  off  organization  ex¬ 
press  representatives  form  Canada  A  limited  success  had  previously  penses  contrasted  with  $80,784  In 
and  the  United  States  on  a  trial  run  been  attained  by  the  German  State  the  preceding  period  and  Income  tax 
between  Toronto  and  Montreal  dur-  railways  in  a  one-way  telephone  cir-  paid  for  1928  of  $3,834,  leaving  a  bal¬ 
ing  the  week.  cult  installed  on  main  line  trains  ance  of  $350,696  to  be  carried  for- 


BOOK  REVIEW 


By  means  of  special  equipment  opiating  between  Berlin  and  Ham-  ward jnereasing^  "Meeting  The  Bear 


In.stalled  on  board  each  train  it  is  burf.  a  distance  of  180  miles.  Mr.  $551,647  to  $902,343. 
now  possible  to  provide  business  Robb  said  that  he.  In  company  with  Value  of  total  assets  shows  little 
men  .and  others  with  means  of  con-  Sir  Henry,  had  tested  this  system  change  at  $12,582,392  as  against 
slant  communication  by  long  dis-  while  on  business  trips  to  Europe.  $12,583,147  a  year  ago.  Cash  on  band 


AFTER. 

By 

DR.  IRVING  FISHER, 


Market,"  shows  an  Intimate  knowl- 
I  edge  of  the  underlying  economic  «nd 
psychological  principles  involved  in 


while  on  business  trips  to  Europe.  $12,583,147  a  year  ago.  Cash  on  hand  ,  lu 

ThPv  rn:,vlT,e«l  that  this  one- (  amounted  tO  $78.M9  «  |  Ecanomlc,  Yale  UnlveFSlty.  |  the  game  Of  'flying  the  market” 


tanee  and  two-way  telephone  with  They  were  convinced  that  this  one-  amounted  to  $78,009,  a  reduction 
their  offices  and  their  homes  while  way  circuit  was  unsuited  to  business  from  $188,666  and  Investments  at 
travelling  between  points  on  C.N.R.  conditions  on  this  side  of  the  At-  cost  of  $11,681,209,  compare  with 

lantic.  and  so  placed  their  needs  be-  $11,710,612.  The  market  value  of 


lines.  Associated  equipment  is  in- 


The  Macmillan.^  In  Canada.  St  Mar-  This  book  Is  no  mere  treatise,  cut 
tins  House.  269  appen-  dried  from  scientific  standards. 


dix  and  index.  $2.50.  Toronto. 


for  it  has  a  human  Interest  aspect 


stelled  at  Morrlsburg  and  Cobourg  fore  J.  C.  Burkholder.  Car  No.  60,  these  Investments  as  of  January  31,  rapid  and  precipitous  decline  of 
which  will  route  the  calls  to  King- 1  an  experimental  laboratory  on  1930,  Is  given  as  $10,336,966.  Loans  stock  prices  In  the  history  of  secur- 


ston,  the  special  contact  point  wheels,  was  fitted  out  shortly  af-  to  associated  companies  of  $737,550  Ity  trt^lng  began 


through  which  the  Bell  Telephone  terwards. 


On  September  6  1929,  the  most  that  entertains  even  as  it  Instructs, 
pid  and  precipitous  decline  of  .  .  „  ,  . 

ock  prices  in  the  history  of  secur-  the  next  bu  l  market 

r  trading  began.  It  continued,  t®  capitalize  a  bear 


GUARANTY  COMPANY  OF  NEW  YORK 

UMITED 

1413  Royal  Bank  Building 
Montreal,  P.  Q. 

amMeamces  Ike  ^jpehUmemt  tf 

Mr.  Ira  E.  Wight,  Jr. 

to  ancceed  Mr.  Somiier  B.  Emefaon  who  has 
been  iqipointed  Manner  of  the  Philadelphia 
Office  of  Goaiiuity  Company  of  New  York. 


operator  will  complete  the  call. 
AVords  spoken  into  the  telephone  on 


the  speeding  train  vanished  into  a  operative  on  the  crack  day  trains  of 
whirl  of  high  frequency  cycles,  were  the  Canadian  National  between  Tor- 


Profrress  Ontllned  Investment  Trust  of  $85,62. 

The  telephone  service  now  made  up  total  assets, 
leratlve  on  the  crack  day  trains  of  Bank  Loan  Reduced 


and  loan  to  fourth  Canadian  General  with  minor  recoveries,  until  Novem-  Such  Is  the  advice  Slyen 

Investment  Trust  of  $85,624  make  her  13.  The  value  of  stocks  listed  author,  a  man  In  a  position 


)  total  assets.  on  the  New  York  Stock  Exchange 

Bank  Loan  Reduced  dropped  in  price  twenty-six  billion  "®^®;  Priaclpies  fore,  an  effort  has  been  made  to  doubt  that  the  book  “Meetlag  T 

On  the  liabilltv  side  of  the  balance  which  Canadian  securities  Involved  in  trading  appear  so  slm-  answer  all  questions  pertaining  to  Bear  Market”  could  also  be  labell 

7h.ii  f  dropped  from  nine  and  one-half  bil-  Pl®.  and,  as  a  matter  of  fact,  are  so  stock  market  _  transactions  _ from  the  JusUy  as  "The  Guide  To  Befter  1 


nruugq  ieiepuone  cuuuecuuu^.  non.  TPe  remarkaDie  succession  oi  iQ^ns  from  $58,ft00  to  $883,000.  fessor  Fisher  makes  an  unemotional  "V~“  _"-.:-rtn”":'ths  are  wer-  CANADA  FATIWO  WFWPnfO 

to  their  destination.  improvements  that  have  taken  place  Brokers’  loans  are  civen  at  $1  849  -  assessment  of  the  nanlc  in  terms  of  xruins  are  over  overpowering  cause  of  the  LAJIADA  rAVLRG  JKEETUlGk 

Sir  Henry  Thornton,  chairman  and  in  recent  years  In  railway  transpor-  ftT^nd  sundry XbUmes  ^26*054  'I  c^fe'anf effect  ®  c  n  erms  o  j^oked  ^d  chl^ras  pursued.  1929  gtock  crisis  Is  attributed  to  ex-  The  annual  meeting  of  theehail 

^‘‘^e-president  tatlon  are  well-known.  Trey  are  of  president  W.  W.  Evans  and  Arthur  He  discusses  the  extent  and  Impll-  Speculatlw  s^ngs  in  the  market  cesslve  ^ulatlon  on  borrowed  holders  of  Canada  Paving  end  St 

of  the  (  N.R  K  J-  Dunstan  vice-  the  sort  that  everyone  may  sec.  But  Meighen.  chairman  of  the  board  In  cations  of  the  crash  Md  then^ls-  clearly  and  speclflca  -  money.  Impaired  technical  posl-  ply  Corporation.  Umltod.  wlU 

president  of  the  Bell  Telephone  possibly  advances  in  the  communl-  tuete  report  to  stockholders  say  last  cS  °es  yarlou!  Events  and  movl  T  i**®  tion ;  rise  In  world  money  rates;  rise  held  at  the  office  of  the  company 

(  ompany  of  Canada  In  turn  paid  cation  field,  no  less  wonderful  and  autumn  the  security  markets  of  the  ®  iSh  L  .***®  experience  of  the  majority  m  In  rediscount  rate;  flagrant  dlsreg-  East  Windsor  on  May  12th. 


Provincial  Hla 


special  moniion  j.  i..  uurKnoiaer.  aboard  the  train  will  depress  a  key  mpnt  ahnormanv  de-  *  „„  f*.  a  dependaoie  KUiae  ror  succcssnii  cnoloiry  and  tarlif  discussions  are  paving  and  the  general  outlook 

chief  engineer  of  the  telgraph  and  which  will  put  the  train  transmitter  tressed  This  acute  reduction  in  with  The  Flight  from  operations,  are  Included  in  this  mattera  taken  Into  consideration  construction  and  paving  industi 

telephone  department,  who  delved  and  receiver  In  operation.  The  de-  market  value  temnorarlly  reduced  to  Stocks.  Spe^lation  ,  and  worthwhile  book.  As  pointed  out  be-*  and  clearly  explained.  There  is  no 'this  year  is  considered  very  gooc 

int,,  the  unknown  for  data  to  over-  presslon  of  a  second  key  will  send  ^aluo  of  aisets  below  .the  par  m  ^relenSlves''’'^ 

rome  the  numerous  obstacle  m  con-  out  1,000-cycle  ringing  current  the  sharec  outstanding  and  “  to  Preventatlves  of  1  .,  -  - - — - -  .  'sss===^ 

nection  with  the  successful  trans-  which  will  he  picked  up  on  the  Ca-  a  in  Remedies. 

mission  of  the  voice  from  moving  nadian  National  telegraph  line  tors  as  to  their  abllltv  to  declare  a  opinion  the  British  crash  '  '  '■ 

trains-the  first  two-way  circuit  which  parallels  the  railroad.  Srad  Kd  recovery  in  the  ‘bating  from  August  30  and  starting 

ever  established.  “This  Impulse  goes  Into  the  pick-  yaiue  of  securities  held  by  the  com-  ®  earlier  than  the  American 

From  the  International  Limited,  up  station  at  Morrisburg  or  Cobourg.  pany  has  removed  necessity  for  con-  VT  T  T  ♦  t  T  •  ♦  . 

tra\ell!ng  at  a  speed  of  60  miles  an  depending  upon  whether  the  train  cideration  of  this  point,  and  dlvld-  ®*®®  *  lower  level  on  the  London  I  \A/  I  /'1COT7  f  I 

conversed  is  in  the  Montreal-Klngston  area  or  gn^js  amounting  to  $3  have  been  de-  Exchange  than  in  New  York.  “The  V*/#  W  ♦  X^XHC1.SSI  y  I  1 1  L1  L0C1 

with  Hon.  R.  J.  Lament.  Secretary  ti,e  Klngston-Toronto  area.  At  the  clared.  extreme  range  of  the  American  de-  ,  J  '  ' 

of  Commerce.  In  Washington.  A  few  pick-up  station  it  kicks  up  a  relay  Wider  Investment  List  dine  was  16  per  cent.  less  than  the 

minutes  later  he  was  in  telephone  and  starts  the  land  station  trans-  The  company’s  assets  are  Invested  fall  of  stocks  in  London.  It  was  a 

cammimication  with  Hon.  James  niitter  and  receiver.  Depressing  the  429  securities  as  com'Dared  with  crash  in  stocks  which  started  ^  ;  j 

Malcolm,  Minister  of  Trade  and  game  key  again  the  operator  on  the  .no  sAcuritlss  a  vear  axo  and  a  list  New  York,  but  In  London,  AT  A  TWT/“'1 1 OTTT7T^rr^ 

Commerce  in  Ottawa  From  the  train  brings  in  a  signal  on  the  Bell  these  appears  in  tho’report.  A  wrought  havoc  in  Paris  and  Berlin  K  I 

same  phone  booth  in  the  car  Minaki,  Telephone  long  distance  hoard  at  stiidv  of  this  list  reveals  vdde  dl-  as  well  as  on  the  American  Ex-  M.  J,  M.X.  ^  ^ M. 

he  also  held  converse  with  C.  J.  icingston.  The  Kingston  long  dis-  versification  and  strength  Invest-  changes.”  ^  lO^H 

^®“®®  ®P®''®^®’‘  completes  the  Q^gnts  were  classified  a/follows:  Professor  Fisher  has  worked  out  ^  ^  Zotil  rebruary,J930  , 

d.an  National  Railways  m  Ixindon,  call  In  the  usual  way.  to  any  Bell  . .  an  option  agreement  which  made  it  .  " 

Telephone  of  connecting  company’s  1930  1929  possible  for  him  to  secure  control  .  . •  .  '  c 


iiingiann.  Telephone  of  connecting  company's  ir29  ' 

Representative.^  of  the  United  instrument.  In  calls  to  a  passenger  Bonds  and  debentures  27.0%  36.0.% 

Press,  Associated  Press  and  Cana-  on  either  day  train,  the  reverse  pro-  Preference  shares  .  .  19.9%  19.8% 
dian  Press  also  added  their  congra-  cess  takes  place  Bank,  Trust  and  Insur- 

tulations  to  Mr.  Smith  on  the  other  Schednlag  Rahway  and 

side  of  the  Atlantic,  asking  him  to  ....  v_i _ _  n.  Utilities . 12.6%  11.1% 

convey  greetings  to  press  represen-  °®w  fast  trains,  bringing  To-  on  shares .  3.9%  3.9% 

tatives  in  the  old  land.  A  tvpical  within  six  hours  Journey  of  industrial  Ordinary 

greeting  was  "Hello  Tom.”  "Hello  Montreal,  reducing  travelling  time  Shares . .  21.8%  17.8% 

Harry”  and  there  was  evident  recog-  between  Montreal  and  C'^icago  to  dividends  declared,  directors 

nition  of  voices  spanning  the  Atlan-  hours  15  minutes  and  which  were  "should  be  treated  as  special 
tic  by  land  and  radio  links  via  New  Placed  in  service  by  Canadian  Na-  Indicating  the  future  di- 

York  and  Rugby,  England.  ^ilways.  The  International  yjdend  rate  to  toe  established  by 

Besides  Sir  Henry  and  other  offl-  Limited  crack  all-steel  daily  train  company.  It  Is  well-establish- 


nvest-  changes.” 

rs:  Professor  Fisher  has  worked  out 

a.n  31  option  agreement  which  made  it 
1929*  possible  for  him  to  secure  control 
36.®')4  of  a  block  of  stock  that  was  entirely 
19.8%  undisturbed  during  the  decline. 


11.1%  WALL  STREET  TENTTHES  A5D 


York  and  Rugby,  England. 

Besides  Sir  Henry  and  other  offl- 


-  -  -  —  i..  ..  1.  .  J  V  .  T,r  your  company.  It 

,  cials.  over  two  score  of  newspaper-  which  has  operated  between  Mon-  practice  that  a&  Investment  courageous  to  an  outstanding  posi- 
men  put  in  calls  to  various  parts  of  trcul  ^>nd  Chicago  every  day  for  the  should  maintain  In  so  far  as  f‘®®’  bh®  field  of  finance  and 

ranada  and  the  Thiited  States  with  thirty  years,  left  Montreal  at  p^ggHjic  ^  regular  and  unlnterrupt-  journalism  Is  vividly  portrayed  in  a 

results  as  satisfactory  as  are  usual  three  o’clock,  reaching  Toronto  at  dividend  basis,  and  your  direct-  comprehensive  outline  of  Richard  D. 
in  long  distance  calls  put  through  In  nine  o’clock  in  the  evening  and  he-  Qj.g  that  by  August  Ist  they  will  Wycoff’s  Wall  Street  Ventures  and 
the  ordinary  way.  lug  due  In  Chicago  next  morning,  ^^g  ^  position  to  formulate  a  per-  Adventures  through  forty  years.  Mr. 

1110  telephone  inauguration  was  The  distance  of  334  miles  between  manent  dividend  policy  Wyckoff’s  work  is  a  study  of  suc- 

ono  of  two  events  which  served  to  Montreal  and  Toronto  was  covered  „jjj  quarter  of  1929  hurt-  oossful  financing  and  market  opera- 

make  Sunday,  April  27.  a  red  letter  m  360  minutes,  a  world  record  for  j^ggg  north  American  contl-  *‘®°®  *®’*^  characteristic  style 

day  in  the  history  of  the  Canadian  the  distance  In  regular  train  service.  .  anffpred  a  severe  setback  in  ®^  *‘^®  thorough  anjdjmt  and  keen 
.National  Railways,  for  leaving  Union  "With  the  new  schedules  many  consequence  of  the  a^te  Skage  observer.  By  the  rough  trodden 
Station  at  2.30  p.m.,  daylight  saving  ue^  connections  are  made,”  stated  .  .pe,,ritv  values  Prior  to  October  ^®^‘^  ®^  experience  the  author  finds 
time,  the  International  limited  ar-  C.  W.  Johnston,  general  passenger  *  -tg:-  branches  of  Industrial  acti-  ‘•‘’®  '^‘tlmate  key  to  the  pinnacle  of 
rived  at  Bonaventure  Station  at  8.30  traffic  manager  of  the  National  Sys-  ^  “  success,  in  the  course  of  which  he 


)%  39%  ADVENTURES  THROUGH 

FORTY  YEARS. 

■  Br  RICHARD  D.  WYCKOFF. 

1,  directors  Harper  &  Brothers,  Publishers. — 
as  special  Price  $5.00. 

I  future  di-  Th®  meteoric  rise  of  a  penniless 
blished  by  through  the.  vicissitudes  that  be- 

1-estabIish-  ^®t  the  path  of  the  dauntless  and 

Investment  courageous  to  an  outstanding  posi- 
en  fnr  nc  tiou  In  the  field  of  finance  and 


BALANCE  SHEET 

as  at  28lh  February,J930 
ASSETS 

cxnaeBNT:  ^ 

Aeooants  RtrelmMs  Ttads,  tnchwHng  aeenied 

interest  (eecored  bjr  lieiO $lt,'tS2j09tS5 

Deduct:  Reserve  for  . -  89A59J5 


^072.432.53 

laventoriee  of  MerchandBee  and  2M,74L12 

Investments  . . 200l00 

MortcBRe  Receivable  --  - - - - -  ,  . 

FIXED: 

Land  and  Bnildtafs  <at  valaatien  as  certified  t»4F  Messrs. 

Ernest  Pitt  R  M..  under  date  of  5th  February,  1928)  with 

chnees  to  date . - . . |l,OS0^1SJn 

Fmitnre,  Fixtures  and  Antomebilee,  less  Reserve  for  Deprecia¬ 
tion  . 15J03.91 

Sondry  Real  Estate  173.54 


243137SA5 

Z^OOM 


-  ljDM,09R4S 
$3«400,506AO 


LIABILITIES 


p.m..  daylight  saving  time,  inaugur-  tern.  ’’The  new  faster  trains  have 


vity  had  passed  their  peak  and  there 
was  evidence  of  over-production. 


leads  the  reader  through  a  veritable 


ating  a  service  which  clips  two  been  placed  m  service  to  meet  the  ^^g  .gqtomobile  industry. 

hours  off  the  running  time  between  demands  of  raffic,  and  with  them  Confidence,  moreover,  was  severely  ^ 

Toronto  and  Montreal,  and  more  we  are  able  to  give  the  pubi  c  ov-er  shaken  by  the  market  upheaval,  and 

than  four  hours  off  the  Chicago-  a  widespread  area  the  advantage  of  ‘  observers  .^"^om  the  days  of  small  hegin- 

-Montreal  schedule.  Travelling  at  a  faster  travel  facilities.  It  Is  now  }?,  “  nings,  he  traces  the  lustory  of  Am- 


than  four  hours  off  the  Chicago-  a  widespread  area  the  advantage  of  ^g  qUimon  qf  manV  qbservers  days  of  small  hegin- 

-Montreal  schedule.  Travelling  at  a  faster  travel  facilities.  It  Is  now  .^as^the  greatest  contributing  ^®  the^story  of  Am- 

maintaiend  average  speed  of  55  miles  possible  to  leave  .Montreal  at  three  ®  ®  erican  economic  growth  to  its  pres- 

an  hour,  the  train  arrived  at  Bona-  o’clock  in  the  afternoon  by  The  In-  {®®\®'g  g®  ^“®  yg“  .  ent  day  status,  and  from  wide  expe- 

venture  Station  on  scheduled  time,  terriational  Limited,  and  by  joining  ®r^c  ^‘®'‘®®  ^ives  a  graphic  description] 


CURRENT:  ' '  '  '  ‘ 

Bank  Overdraft 

Accounta  Payable  and  Accruals. 

Accrued  Bond  Interest . . 

Accrued  Dividends  psjrsble  1st  March.  1930 . 

First  Mortgage  691  30-year  Sinking  Fund  Gold  Bonds>— 

Authorize  and  Issued . . . . 

Less:  Redeemed  . . . 


..I  824SM8 
..  146315.70 

.«  33.96a00 

..  20.59438 


'283330137. 


_ _ _  1300.00030 

. .  68.ooaoo 


venture  station  on  scneauien  iimc,  a.iu  u}  juimus  .  .  .assume  that  an  .  “r  .  — 

achieving  a  speed  record  for  regular  the  Confederation  at  oTronto,  to  ^®®  ’  “  ““  of  the  inner  workings  of  the  stock 

lr.,ln  „rvic»  bct.-cc  the  clt,  reach  Wtolpos  on  the  eecond  morn-  SSplS  ^lnSdm™™  S7r,“  tte^^f’^lnlnnUto™  o? 

and  Canad.t'a  metropolis.  inn  ttdlh  ho  loss  ot  on  y  one  bus.-  t„,aiiin  o(  confldenoe.  The  stability  M  !  ?al  nMMs  S 

qif  Uonrir's  Tinhiitd.  tioss  day  In  travel.  To  those  travel-  sanize  pools,  tne  len.  viiai  points  or 

sir  Henry  s  Jnbnte  I  Montreal  to  Vancouver  via  security  values  evidenced  in  re-  g  stock  and  how  the  market  fore- 

Telephone  communication  ^’Ith  | ro_f„ j  ‘  "tlon  route  there  Is  a  ooot^months  gives  confirmation  to  casts  its  own  trends.  Incorporated 

distant  points  from  a  moving  train  j  gg^w  qj  ^^.gj^q  j,oqrs  and  ten  min-  the  belief  that  fair  values  may  be  jg  ^j,6  continuity  of  the  story  are 

.such  as  was  demonstrated  was  1  .,*gg  Tmnroved  service  between  Tor-  ^tlclpated  for  securities  of  proven  sketches  of  such  well  known  char- 

evidence  of  the  Canadian  National  q-.q  „„(}  ouehec  citv  and  manv  acters  of  Wall  Street  as  Morgan, 


.-lu  u,  as  «ah  ««i..onsiraiea  was  qtes.  Improved  service  between  Tor- 
evidence  of  the  Canadian  National  qg^q  and  Quebec  city,  and  many  “®‘^^ 


progressive  spirit  and  opened  doors  qt^gr  points  served  by  the  Canadian  — 7 - Ti - —  Livermore,  Harrlman,  Rogers,  Gates 

and  other  avenues  to  greater  ser-  National  System  Is  made  possible  by  Canada  Steamships  Hm  and  Raskob  with  all  of  whom  Mr. 

vice  to  the  public  declared  Sir  gq^  schedules  which  became  ef-  New  Advisorv  Chairman  *®';!“®-  ''’‘^® 

Henry  Thornton,  addressing  a  large  fectlve  immediately”  *vcw  Auvisury  \,.>ii«urinan  knowledge  gained  through  asso- 

gathering  of  transportation  and  _ 1 _  _  dating  with  these  outstanding 

communication  officials  and  press  p  a*  vV-,lLo,.vill»  Plant  Proceedings  at  the  annual  meet-  leaders  and  the  practice  of  their 

representatives  at  a  luncheon  held  *  «•  .  •  v  n  *  V>  •  Canada  Steamship  Lines,  recognized  principles  brought  to 

at  the  King  Edward  Hotel  prior  to  Making  Yellow  Coaches.  Limited,  were  brief  and  consisted  of  fruition  the  gossamer  dreams  of  an 

the  scheduled  trip.  —  the  adoption  of  the  annual  report,  earlier  day.  One  can  visualize  a 


RESERVES: 

Reserre  for  Depredation — 28,06937 
Reserre  for  Floating  Insurance . 1334431 

CAPITAL  AND  SURPLUS: 

6M  %  Cnmnlative  Redeemable  Preferred  Stock: 

Authorized — 20,000  Shares  at  $100.00  each 

Outstanding — 7,596  Shares  ..................................  759,600.00 

No  Par  Value  &>nunon  Stock: 

Authorized— 60300  Shares  y 

Issued— 33,008  Shsres . 829,133.99 

Earned  Sorplu: 

Balance  March  let,  1929 . $188,776.77 

Profite  for  Year  Ended  February  28th,  1930 .  166310.59 

-  354,987.36 


1.1323I0« 


413X438 


1,184,12L35 


Sir  Henry  was  optimistic  of  the  |  Yellow  coaches  are  now  a  Domin-  election  of  directors  and  other  rou-  man  of  untiring  energy,  exact  and 
practicability  and  utilitarian  as- 1  ion  product,  with  both  chassis  and  |  tine  matters.  A  change  took  place  systematic  to  a  degree,  aggressive, 
pects  of  the  venture,  ’"fhere  are  {body  manufactured  In  the  plant  of  j  in  the  personnel  of  the  London  Ad-  critical  but  graced  with  a  remark- 
many  who  will  not  avail  themselves  |  the  Truck  and  Coach  Division  of  visory  Board.  Owing  to  the  retire-  able  personality, 
of  this  added  service  that  we  place  j  General  Motors  at  Walkerville,  Ont.  ment  of  the  chairman.  Sir  Walter  As  so  aptly  put,  old  timers  must 
at  their  disposal,”  he  declared;  "still  This  became  known  through  an-  Roper  Lawrence,  Sir  Reginald  Me-  surely  chuckle  at  Mr.  Wyckoff’s 
we  have  the  satisfaction  of  knowing  nouncemont  by  H.  H-  Henchel,  gen-  Leod  was  elected  to  succeed  the  reminiscence  of  things  past,  the  ha- 


-  1343,72135 
$3,400,566.10 


that  it  is  theirs  for  the  asking  on  eral  sales  manager  of  the  division,  former, 


bltual  trader  learns  valuable  facts 


our  lines.  There  Is  no  question  as  i  that  the  Walkerville  plant  was  now  At  the  special  general  meeting,  for  future  operations  and  the  be- 
to  its  Importance  as  an  adjunct  ot  I  constructing  38  coaches  for  the  shareholders  ratified  the  proposals  glnner  acquire  the  salient  factors  ot 
transportation  lines  which  ultimate- 1  Provincial  Transport  Co.  of  Mont-  for  financing  of  the  company’s  new  a  successful  rise  to  the  top  in  one 
ly  Will  pave  the  way  for  .still  fur- {real — an  order  approximating  $490,-  elevator  at  Kingston  and  the  con-  of  the  most  fascinating  games  in  the 
ther  ventures  along  scientific  lines '000  and  said  to  be  the  largest  ever  structlon  of  the  Manoir  Richelieu,  whole  world — 'playing  the  Wall  St. 
to  improve  the  high  standard  of  the{p*ac6d  in  Canada  by  a  Canadian  at  Murray  Bay.  For  the  elevator  a  market. 

Canadian  National  lines.  concern.  The  order  covers  23  par-  bond  Issue  of  $1,500,000  was  approv-  - — 

“We  have  on  hand  three  or  four  |  lor  coaches  seating  29  passengers  ed  and  financing  to  the  extent  of  $2,-  MEETING  THE  BEAR  MARKET 
other  matters  of  which  nothing  wllliea^b  and  15  sight-seeing  buses.  000,000  In  connection  with  the  Ma-  By  glenn  g.  munn. 

be  heard  until  constant  research  I  These  buses  will  be  all-Canadian  nolr  by  a  bond  issue  or  a  mortgage  Harper  &  Brothers,  New  York.— 
brings  them  to  such  an  advanced  ‘ —constructed  in  Canada  of  Cana-  was  also  ratified.  276  pages. 

stage  of  development  as  will  war-i‘l‘‘‘o  material.s  and  by  Canadian  ■  - - -  "•  Following  the  stock  market  crash 

rant  publicity  through  successful  locaftsmen.  Deliveries  are  eScpect-  -niDDni*  1*^  October,  1929,  when  prices  came 

trials.  Until  the  experimental  stages  ®‘l  between  May  15  and  June  1  and  KINGSIUN  HARBOR  ^  tumbling  down  so  quickly  that  the 

are  passed  and  we  can  openly  prove  1  ^^®  body  plant,  at  WalkanrUla  la  jJLrRUtr<9lJiJiis.  average  Investor  was  wiped  out, 

their  usefulne.ss  to  the  Public  at{“ow  op®rating  on  a  full  ^  Kingston.— The  Dominion  Govern-  small  traders  and  even  so-called  ex- 

large  they  shall  be  withheld.  Theisoh®^''®;  ment  has  approved  the  expenditure  Pert®  have  manifested  a  greater 


PROFIT  AND  LOSS  ACCOUNT 

for  year  ended  28th  February,  1930 


By  Net  Operating  Profit . 274,179.46 

Add: 

Interest  and  Disconnt . . . . . . . . .  90,76735 

(W  :  ■  ^,946.71 


1  and  financing  to  the  extent  of  $2,-  MEETING  THE  BEAR  MARKET 
)0,000  In  connection  with  the  Ma-  By  glenn  g.  munn. 

olr  by  a  bond  issue  or  a  mortgage  Harper  &  Brothers,  New  York. — 
as  also  ratified.  276  pages. 

-  Following  the  stock  market  crash 

ivrqTAW  niRRnn  October,  1929,  when  prices  came 

INGSTON  HARBOR  tumbling  down  so  quickly  that  the 

jJLrRUTr>9ij:.Ais.  average  Investor  was  wiped  out, 
Kingston.- The  Dominion  Govern-  small  traders  and  even  so-called  ex- 


To  Bond  Interest  . ......$ 

"  Reserve  for  Depreciation — ^Furniture  and  Fixtores  . 

"  Reserve  for  . Depreciation — Buildings . . 

"  Reserve  for  Cancellations . . . . . 

"  Reserve  for  Federal  Income  Tax . . 


67323.45 

2,881.40 

12,95537 

11,087.96 

21,447.88 


49,469.54 

32370.50 


fact  remains,  however,  that  we  are  o”*’*  ^be  order  is  completed, 
continually  keeping  pace  with  the  ^  ^  ^ ' 

times. 

“Supported  by  the  zeal  and  alert- 
ness  of  our  trained  employees,  the  I  IriwomxoFm  fead 
Canadian  National  alms  to  demon-  jars.  .  TTg...  n.-r 

strate  not  only  daily,  but  hourly  the  dltr  Xtnalinai  VllUlES 
fine  spirit  of  public  usefulness  for  Mon«ro£  oanada  u 
which  It  is  now  known.  Might  I  at 
this  Juncture  take  the  opportunity 


of  $313,600  in  ihe  City  of  Kingston  amount  of  Interest  in  the  mechanics 
this  year,  which  will  include  $150,-  of  the  board  and  more  to  the  point, 
000  for  the  construction  ot  a. break-  (he  Exchange.  Bears  and  bulte  are 
water,  2,700  feet  long  in  Cataraqui  two  words  that  came  into  much  pro- 
Bay;  $73,000  for  dredging  in  Cata-  mlnence  during  this  period,  the  for- 
raqul  Bay:  $77,200  to  provide  mess-  mer  for  the  success  of  their  drive 
lug  accommodation  and  repairs  at  against  high  quotations,  and  the  lat- 
the  Royal  Military  College  and  $13.-  ter  for  their  Inability  In  face  of  ad- 
300  for  the  reconstruction  of  guide  verse  conditions  to  stem  the  flow  ot 
pier*  at  La  Salle  Causeway.  stock  liquidation.  Glenn  G.  Munn, 


-  116396.08 

. .  —  -  248,650.63 

**  Preferred  Dividends  . .  49,469.54 

"  Common  Dividends . . . . . .  32370.50  t 

-  8^.440.04 

Balance  transferred  to  Surplus . $166310.59 

Audited  and  Certified  in  occerefanoe  with  oar  attached  Certificate, 

(Signed)  P.  S.  ROSS  ft  SONS,  Approved  on  behtdf  of  the  Board, 

Chartered  Accountants.  (Signed)  F.  G.  DONALDSON,  Director. 
Montreal,  April  22nd,  1930.  (Signed)  S.  JOHNSTON,  Director. 
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NEWS  OF  NEW  YORK  STOCKS 


INAUGURATION  OF 
MONTHLY  BULLEHN 
BY  N.Y.  EXCHANGE 


United  Corp.  Makes  | 

Holdings  Statement! 


Feature  Compilation  and  Publi* 

cation  of  Statistics  Relating  which  were  equally  popular  to  this  Site  of  Aldred  Interests  on  _ _ — — 

To  Security  Marketing  one  in  Wall  street  circles.  Contrary  Susquehanna  River  Ussue  of  Seven  Per'Cenl.  Sterling 

-  to  widely  credited  reports  United  Secured  by 

COMPREHENSIVE  ISSUE  »”,?  l“  reS'lSS'd'  GREAT  DAM  REQUIRED  $200,000,000  Pl.dg«  -  Of. 

_ _ -  ,  ■■  V  ,  in  Columbia  Gas.  United  Gas  ^  7— - -  ^  ,  fered  to  Yield  Over  7.50% 

New  TOTk.— The  New  lork  Stock  improvement  nor  Public  Service  of  The  Federal  Power  Commission 

Exchange  has 'Inaugurated  a  month-  New  .lersey.  It  did  benefit  from  a  granted,  and  the  Safe  Harbor  York. _  Operative  ,Iuly  I  the 

ly  bulletin  for  the  compilation  and  Columbia  Gas  stock  dividend  and  an  Power  Corporation  has  ac-  government  of  the  State  of  San 

publlcaUon  of  staGstica  relaUng  to  “VI®'!!,®  rSue^on  'Jn^ertake  to  sell  gradu- 

security  marketing.  Such  current  trTdev^  oLent  nf  “‘'y  ‘^e  present  unsold  <nffee  and 

staGstics  have  regularly  been  re-  Portfolio  that  U  was  buying  this  to  place  future  crops  on  the  market 


U.S.  COMMISSION 
GRANTS  LICENSE 

poratlon,  while  confirming  the  re-  I?AD  A171TCI  ADMCklT 

port  that  tho  Morgan-Bonbright  f  |l|l  NJ\  Y|\|jl|f  I 

Company  has  acquired  a  substantial 

interest  in  Consolidated  Gas  of  New  —  „  _  IT  iri“j  i-i 

York,  puts  at  rest  .several  reports  •'W  INew  Hydro-tlectric 


i 


canon  of  stansucs  Kelating  which  wero  equally  popular  to  this 
To  Security  Marketing  one  in  Wall  street  circles.  Contrary 

_  to  widely  credited  reports.  United 

COMPREHENSIVE  ISSUE  Corporation  during  the  first  quarter 

Increase  its  hold- 

- ; —  ings  in  Columbia  Gas,  United  Gas 

Neiy  York. — The  New  York  Stock  improvement  nor  Public  Service  of 


SAN  PAULO  FLOATS 
$100,000,000  LOAN 
COFFEE  STABILIZER 


{State  Will  Sell  Unsold  Coffee 
j  and  Place  futures  on  Mar¬ 
ket  Currently 

I  REGULATED  EXPORTS  i 

I  Issue  of  Seven  Per'Cent.  Sterling 
and  Dollar  Bonds  Secured  by 
$200,000,000  Pledges  —  Of¬ 
fered  to  Yield  Over  7.50% 

New  York.  —  Operative  .luly  I  the  | 


block.  •ttb.Ud.i  ibbi  „o  tho  su.,0^  I ; 

o„c.  .  ,„r  b«a  tnotndod  ,a  tb,  '■  roportod  to  bo  dot,,  «;'«  In  lloo 

Annual  reports  of  the  president  "So  wnfest.  sum 

HIGHER  PROFITS  SSH-IrHSIrJH 

”'Sirhas  seemed^J  the  rPIUrDAI  FftftnQ  Jemb'’er®“  emp^loyilt^ 

Stock  Exchange  desirable  to  make  ULPIlKAL  rUUUO  months  700  £cn^  makes  It.  nosslble 


annual  reports  of  the  president  “So 
much  public  interest  in  these  statis¬ 
tics  has  been  shown,”  E.  H.  II.  Sim¬ 
mons,  president  of  the  Vlxchange, 
says,  “that  it  ha.s  seemed  to  tbc 
Stock  Exchange  desirable  to  make 
them  more  rcadll.v  ava.llable  to 
everyone.  For  this  purpose  the 
present  monthly  statistical  bulletin 
has  been  inaugurated. 

“Mindful  of  the  increasingly  close 
relationship  between  the  leading 
stock  markets  of  the  world,  and 


OHIO  naroor,  fa-'  I'revious  approva 

.v-  1  ■  In  line  with  this  poHry  and  to  as- 

success  of- the  plan  to  prevent 
n  *''■  i  future  accumulations,  the  Uern- 

Board  of  Pennsylvania,  and  the  pre-  nicreeded  in  floating  a 

liminary  construction  work  which  |  approximately  £20.non.noo 

has  been  under  way  since  la-st  No-  1  (,n;o3o,nno>  of  7  per  rent,  sterling 

u  ”’■,1 

,r:“"  15’  L„r2Li'  b>- « pK^ds.  pf  c»ir»  ...h  «i. 


First  Quarter  Earnings  Equal  to  tm  the  great  dam  according  to  scbc. 

$1.13  a  Share— Increased  u  k  i  i  t 

„  ,  Safe  Harbor  is  in  Lancaster 

County,  Pa..  S7  miles  south  of  Har- 

-  rlsburg.  and  33  miles  above  the 

New  York. — The  report  of  General  mouth  of  the  Susquehanna.  Eight 


"'  'I’'  mated  value  of  £40.000.000  ($:00.- 

on  the  great  dam  according  to  schc-  ooo.ooo).  New  York,  l^mdon  and 


other  Tinancial  centre*  of  the  world 
are  participating  In  the  extensive 
financing  arrangements. 

After  .July  1st  next,  every  month 


their  tendency  on  frequent  occasions  ,  r.-haidUrv  Vh-  ..  77^  /  '  "’i”  sec  the  sale  of  au  amount  equal 

(o  act  and  react  „|.nn  each  ntb.r.-  5“’"  tL.  a,, 5.111  a  5  f  ”.T  5”  !  ">  1'"'*  b"®  t-ebtr-tnurlb  part  nl 

Mr.  Sintmona  .a, a. '■■certain  lorcisn  rnTr ’’1'.' a  5  ,7:  ^.,.'5^.?.”'“^ ’..’.’’'V-L"  2,?.  ’f.’  'be  estimated  erop  of  the  next  tno 


years,  Ihu.-i  spreading  the  difference 


statirti^s  win  iren’nclndVd.”  “  "I  r"  Pennsylvania  ^rX  thuri^^reading  tke  d7^ 

Tho  bulletin  contains  tables  show-  cinn  rnr^inf-nmo  tavne:  Thtfi  lu^nniiai  T  ^Aia  Company,  of  between  largo  and  small  crops  over 

ing  the  number  of  shares  listed  on  r!'’';/?;  I'"  ^  two-year  period,  and  allowing! 

the  New  York  Stock  Exchange,  the  ^"77”  ‘toffee  produced  to  arrive  in  Santos  | 

number  of  issues,  the  average  price  t  monthly  in  more  or  less  equal  quaij- 1 


and  the  total  market  value.  As  In  fhVeX*'  mon’thl®  nf  *71  thlcwatrr  are  local-  j 

the  case  of  the  monthly  figures  is-  ''a  «  heavy  Indus- ! 

sued  heretofore,  the  share  are  rlaa-  rpnnrit^ri^npl’nrnfifji  of  rial  distric  .  The  Holtwood  plant 

stfied  by  industries,  but  .an  innova-  Itl'  yeans  supplied  power 

ttoTi  -le  the  spnantton  of  common  ^  share  on  the  4,6»b,i3-  to  uGlIGes  servdne  Baltimore,  Md., 

S^k  from  ni-efeXred  shares  7hlle  outstanding.  Combined  and  Lancaster,  York  and  CoatesvNle, 


Utie.s. 

The  terms  of  redemption  of  the 
loan  on  the  pledged  coffee  provide 
that  a  minimum  of  £2.100,nno  ($io.-{ 
21!), 650)  will  be  paid  each  year  to  the 
biinkers  for  tho  loan,  of  which 
£2,000,000  ($0,733,000)  will  be  used 


ine  various  eruuiUIll^K,  pnmnanlae  .  i  j  .  ..  .^  7.  Jt.  i.UUU.UUU  I  ja,  1  U  J  ,UVV  I  will  OB  iisen 

subdivided.  Charts  are  Included  In  ,  aenutred  totalled  S5S26  100  for  redemption  of  the  bonds  by  balf- 

the  bulletin  showing  the.  changes  in  4_  ,n  *},-  k  282  861  >JL  7'T  yearly  drawings  at  par,  and  the  bal- 

mnrket  value  of  the  various  groups  oiitstandlna’  ’  7*^  single  plant  or  unified  series  of  applied  to  a  reserve  ac- 

of  stocks,  as  well  a.s  the  total  mark-  ‘^.-phaugh  the  l^relsf In  sales  vol-  S^Jmwicr^soutw  NUnxLa  payment  of  the  Interest  will 


et  value  of  all  stocks. 


bo  secured  by  a  special  tax  on  all 


show  the  total  market  value  of  all  1  ”1  uo  -oi.i-uu  norse-power  wnicn 

Tinnda  listed  on  the  New  York  Stock  announcement  by  the  President,  -win  call  for  an  investment  of  $30,- 
Jx^Lir  Thns  table  1^01^^^^^^  represents  a  miichooO.OOO.  The  power  house  founda- 

Tded  iXa  iber^^^^^  In®®®*'®®.  7®ause  of  the  ,ions  are  designed  for  an  ultimate 

which  are  furE  sub-dlvidcd  lower  prices  at  which  a  numbcT  of  capacity  of  about  600.000  borse- 

I'llicn  are  lurtucr  auu  unmi-u.  mir  nr/vtiirtn  are  he  nur  boIH  We  have  _ —  c--.  t-.--. _ _ 


A  minimum  of  10,000.000  bags  will 
bo  sold  every  year,  and  1.650,000  bags 


wnicn  are  luriner  our  products  are  beln®  sold.  We  have  nower  Safe  Harbor  Whaler  p”::-  ®'er/ year  ana  i.bt.u..iuu  nags 

Mach  noted  an  up-trend  In  sales  during  cornoratlL  w^  ^S^ntlv  fom^  M  i  **** 

the  quarter;  the  volume  for  March  the  Pennsvlva^a  Wa?rr  *  iSwer  fP/.  «  ! 


Exchange  Is  contained  In  the  bulle-  ^ ,,,  ?ompa"“'anrth\^oneonL^^^  ^  3“*iT^c^tre^''stS  ol 

-  fs  TnLTestfng  pJJ  fsThTri^a”^  io«Je°^ill^Jl 

as  &  EJec.  cent,  of  new  prottts  to  sales  for  the  of  *]io  hoard  of  each  of  4hese  com-  >  total  loan  imw  to  be  Issued. 

Assets  Un  200  PC  period  was  18.4%  as  against  18.1%  nanies  $35,000,000  wlU  be  offered  in  Amer- 

Assets  up  $SUU  r.U.  corresponding  ttree  months  _ _  l®a  by  Speyer  and  Co..  J.  Henry 

- last  year,"  _  Schroder  Banking  CorporaOon,  The 

-  11  Q  CTIiliI  /^ADD  National  City  Company.  Bancamerl- 

South.  Pacific  Lines  W.lj.  uICCL  1/11111.  ca-Blalr  corporation.  Wllon,  Read 

't  Earned  $12.99  a  Share  CAplyll^C  f|/|UlU  Co.,  continental  Illinois  company,  e. 

®  -  wsfIfilllikllJ  l/vif  Is  tl.  Rollins  and  Sons,  Blyfh  and  Co.,  L____ 

^  New  York.  —  Southern  Pacific  _ _  /  G.  L.  Ohrstrom  and  Co.,  Otis  and  Co., 

®  Llne.s  and  affiliated  companies  have  Ckoum  eq  AA.  Dominion  SccurlGes  Corpora- 

®  announced  net  income  of  $48,360,783  at  ^<14  in  rirst  quarter  ijon-  £8.oon.OOO  will  be  offered  in  Baars— — 

"  for  1!)2!),  or  $12.99  per  ebare  of  com-  '  Against  94.14  m  rr©-  Ixindon  by  Baring  Brothers  and  Co., 

^  mon  stock  on  3.724.038  shares-  Their  vious  Period  I'td.,  N.  M.  Rothschild  and  Sons,  and  iniM|\ 

“  net  income  for  1928  was  $39,876^7,  _  -I-  Henry  Schroder  and  Co.,  and  £2.-  flDillll/ 

®  or  $10.71  per  share.  New  York.— Total  earnings  of  U.  ^<11  be  offered  in  Holland. 

\  The  annual  report  showed  a  eub-  s.  Steel  Corporation  for  tho  first ! *"1*  ***■>'•  A\l 

^  stantial  increase  in  freight  traffic,  quarter  of  1929  amounted  to  $49.- 1  The  Stale  of  Sail  Panlo's  credit  has  |  clill. 

an. increase  in  mall  and  express  re-  615,397,  after  Federal  taxes  but  be-j^^^®ys  ranked  high,  and  the  object' 

■  venues,  a  slight  decrease  in  passen-  fore  depreciation,  depletion,  interest,  of  f^e  forthcoming  l.ssue  gives  ®P®- 1  Temnorarv 

■  nor  rai-ontiae  onA  .Inro-nat  r-iMwov  _ i__.  .nA  .  AF  oo.  I_  ri .  Cial  InfcrPSt  tO  IWs  OOPratloil  Onfl  nf  *  tllipwiCM  J 


Preparing 

for  the  next  advance 


The  soldier  quickly  learns  that  war  does  not  entirely  con¬ 
sist  of  adrances;  or  even  of  retre^ats  and  advances. 

These  are  interludes  in  the  long  process  of ‘‘holding  on$“ 
and  “sticking  to  it.“  Most  of  his  time  is  spent  In 
a  necessary,  sometimes  unpleasant,  but  not  exciting 
routine.  Nevertheless,  it  is  during  such  spells  of  stag¬ 
nation  that  the  cause  may  be  lost  or  won.  Not  tiU 
conditions  improve  will  a  concerted  advance  be  made. 

When  the  moment  does  arrive,  success  will  depend  on 
the  thoroughness  of  preparation,  in  the  discouraging, 
uneventful  period  when  there  was  “nothing  to  report.'* 
It  was  just  such  dogged  preparation,  in  the  worst  period 
of  1918,  that  made  possible  the  crowning  triumph  of 
the  Hundred  Days. 

Now  is  the  time,  surely,  to  recall  our  wartime  experi¬ 
ence.  In  this  period  of  waiting  we  must  make  our 
preparations  for  the  ne;it  advance.  Unless  we  use  time 
wisely,  we  shall  not  be  ready  when  the  moment  comes. 
It  is  an  occasion  for  taking  long  views. 

No  longer  do  we  think  in  terms  of  the  home  market 
only.  Depending  on  our  wealth  of  hydro  power,  niwl 
the;  massive  industries  that  use  it,  we  have  adventured 
across  the  seas  and  found  distant  markets  also.  Within 
the  next  generation,  some  of  these  markets  must  expand 
enormously. 

The  next  advance  may  carry  ns  a  long  step  forward. 
Our  perspective,  therefore,  should  be  focussed  on  the 
far  horizon. 


Assoc.  Gas  &  Elec. 


New  York.  —  Total  assets  of  $1,-  _  II  CTTri  /'ADD 

S'** ’EiectrTc  Its  South.  Pacific  Liries  U.  J*  MfcfcL  LUKl  . 

'?S;35M26T?h:^lrc  C^  ?92fth?s'  Eamed^99  a  Share  QQWN 

!  increase  of  approxiniatcly  200  per  _  g^^them  Pacific  _ _  / 

vent,  reveals  the  extent  to  which  the  Ljjje.s  and  affiliated  companies  have  Shown  at  S3  44  in  Fii^  Ouartar 
Associated  company  cniarg^  ita  announced  net  income  of  $48,360,783  at  $3.44  in  hirst  Quarter 


in  Ihe  country  from  tho  point  of 
View  of  total  assets. 


The  Bank  of  Nova  StMitia 


{system  during  the  year  through  for  1929.  or  $12.99  per  share  of  com- 
jmergers.  the  principal  ones  being  3  724.038  shares-  Their 

with  General  Gas  &  Electric  and  income  for  1928  was  $39,876^7, 
Rochester  Central  Power-  It  places 

the  system  among  the  five  largest  ^  ^  showed  a  sub- 1 


Against  $4.14  in  Pre¬ 
vious  Period 


ABANDONS  BIG 
ASBESTOS  WORK 


'  T^otal  gross  revenue  and  other  in-  venues,  a  slight  decrease  in  passen-  fore  depreciation,  depletion.  Interest,  of  the  forthcoming  l.ssue  gives  spe- 
^'omo  of  the  ®7*’'®  1  fn'  E®®  revenues  and  the  largest  railway  etc.,  against  $60,105,381  in  first  i  ®*al  interest  to  this  operation.  One  of 

ll^cm  amountii^  to  $91.4h0.o.!b,  an  in-  operating  revenues  In  the  history  of  quarter  of  1929-  Net  profit  wasHts  specially  beneGclal  effects  will  be  f 


Action 


the  company  has  been  forced  to  let  Clarkson,  by  order  of  W.  J.  Reilley. 
out  eoiue  200  employees,  and  now  registrar  in  bankruplcy,  at  Osgoode 
find  it  necessary  to  make  further  Hall.  Mr.  Clarkson  was  authorized 
curtailments  in  order  to  meet  pres- 1  fo  carrv  on  the  business  of  the  com- 
ent-day  conditions.  At  the  present  |  pany  in  order  to  conserve  its  assets 
time  there  are  1,200  employees,  but  I  in  the  interests  of  the  creditors  un- 
a  further  reduction  is  expected  im- 1  til  some  other  disposition  is  made.  • 


Can.  mediately 


L  a  i<i»*  WA  vi'v* *»AvsA*iMvo  vr*.  unarter  cit  iiiuiit  wa?*  - -  -  — . 

, '■®®®®  *  the  company.  <  $36,777,807  after  depreciation  and  '^c  redemption  oat  of  the  proceeds  : 

v-enuo  of  $4j,.55,674,  J;  S<'in  of  J...  .0  Total  railway  operating  revenue  other  deductions,  against  $39,972.358 !  the  loan  of  tho  whole*  of  the  ad.; 


Johna-Manville  Co.  to  De¬ 
fray  Excessive  Costs 


,FA  cUa-atb  +hoe«»  fipiirPB  inrbid-  a-iins  ICTW.UU  oiner  aeaucuons,  againsi  j . .  •  ;  -  me  cause  for  me  present  depres- 

w  r.p  BrnnortiP^onlv  amounted  to  $310,969,138.  exceeding  la  preceding  quarter  and  $42,185,477 !  vances  made  by  banks  in  Brazil  and  Asbestos.— The  mtlllon  and  a  half  siori  In  conditions.  'Die  Canadian 


I  ;  The  order  was  made  on  the  petl- 

i  The  decreased  demand  for  ashes- 1  fjoq  of  four  creditors,  Cassidys.  Ltd.. 

Z’"®  ’'".'*7  an'llNerlich  and  Co.  Monarch  Knitting 

other  forelpi  markets  is  gix^en  asl^o..  Ltd.,  and  Moodies  Underwear, 
the  cause  for  the  present  depres-  ] 


!ng  *^®  The  in  first  quarter  of  1929. 


•  '  aaIa^op  AAniiiciiinn  in  I'Ca-  viM.ouu.j  1  J.  .n«  in  iirsi  qu»rier  01  ,  in  Europe  against  stocks  of  coffee.  (joUars*  expansion  which  was  under  .Johns-Manvillo  Co.  is  not  the  only  1 ,  ,  g,.  ,  .  -■,.•  ,  • 

|.inco  date  of  '  “nnthB’  volume  of  revenue  freight  carried  la-  in  March  quarter  this  year  the7''th  ^  consequent  release  of  credit  |  contemplation  by  the  Canadian  asbestos  concern  which  has  found  !  1,^  .7,7.77  ®  7' f  a"  w.” 

(Whereas  tho  7”  ®  in  the  creased  789.588,451  ton  miles,  or  $9,-  company  earned  $3.44  a  share  on  8.- 1  f®®  scneral  commercial  purpo-scs.  l.rohns-Manville  Co..  Ltd.,  of  this  '  it  necc.ssary  to  cut  down  its  staff  { 


Charles  H.  Macken?ie,  secretary- 
ireasiirer  of  Steele's,  Ltd.,  says  in  an 


cross  of  all  properties  now  in  tho 
(ystem  aggregate  $103,556,864,  with 
lift  before  depredation  of  $50,282,- 


with  This  was  partly  offset  by  560.876  common  shares  against  $4.14  — ~  '  - - -  place,  has  been  a 

0 ‘>82  -  ^  $167,716  in  passenger  re-  a  share  on  8,132,840  shares  in  pre-jN.  A.  Company  Earned  temporarily,  while 

*Ainto’(i  venue  and  a  decrease  of  $1,736,609  in  I  reding  quarter  and  $5.04  on  7,116,- 1  $5  06  On  *Conunon  Stock  ! 


»36.  Total  assets  of  7®  ®i‘aoa  other  operating  revenues.  Mail  re-  235  common  shares  in  fir.st  quarter, 
ystem  at  December  ol,  19-9,  venue  increased  $2,624,165.  largely  1929. 


ystem  at  De^cember  ol, 
amounted  to  $1,000, 428, 025. 

3omm.  &  South.  Corp. 

March  Earnings  Lower 

New  York. — Gross  earnings  of  the 
ommonwcalth  &  Southern  Cor- 
oration  and  suhsidiarle.s  for 


due  to  the  increased  pay  awarded  by  Prices  averaged  about  $1.45  per  ?7ew  York. — Consolidated  Ineonie  pioyecs  and  also  to  change  the 
the  Government  for  tho  priod  from  ton  less  than  a  year  ago,  as  to  do-  ]  datement  of  the  North  Ameriran  number  of  working  hours  from  ten 


abandoned,  at  least  .and  to  make  other  reductions  in  or- 
e  tlie  officials  of  der  i.o  meet  conditions.  Similar  de- 
ihe  company  have,  owing  to  present  cisions  have  lieen  made  by  other  as- 
ronditions,  found  it  necessary  also  I  bestos  concerns  throughout  the 
to  reduce  the  number  of  tlieir  ©m- '  province. 


May  9,  1925.  to  .luly  31,  1928. 


mestic  business,  but  on  export  bust- j  *  ompany  and  subsidy  conipanies  for  (q  nine  daily,  and  lower  the  wage 
ness  the  average  prictes  showed  an'^'^®  'tionths  ended  March  31,  19.30,  scale.  With  the  decision  not  to 
increase.  I  shows  $27,891,427  for  common  stock  proceed  with  the  extensive  enlarg- 


Nat.  Cash  Register  Earns  increase.  .shows  $27,891,427  for  common  stock  proceed  with  the  extensive  enlarg- 

*57n  a  ^kaw.  1«,  niia<4-v  There  has  been  a  slight  reduction !  ®ff®®  operating  expenses,  lntcre.=it  jne  of  the  mine,  many  of  fJie  option.s 

o#c  a  .snare  isi  \^uaner  ingot  production  in  the  past ,  ®’0''’ ®S®s.  depreciation  and  all  other  which  had  been  secured  on  proper- 


{oration  and  suhsidiarle.s  for  New  Y'ork.— National  Cash  Regis-  -ro,  'a  -Ti/aj.  .-omnared  with'TSC' t  Thesi 
\e  month  of  March,  1930.  amount-  ter  Company  reports  for  the  quar-  j  preceding'  week  ^and  76^),  two 
i  to  $12,032,199.  ns  compared  with  ter  ended  March  31.  net  of  $912,240  ^.X®®-®?'"®  ^  g  St®®l  rate  is  a '  months 
12.161.967  for  March  la.st  year  Not  after  depreciation,  federal  taxes,  ^,®®J®  ^Action  oVe®  80%  Lainsl  i  ®9® 
irning.s  for  March  xvcrc  $5,95.i,35<,  etc,,  equivalent,  under  participating  ,„a  aAfwA*oA  's  'average 

compared  with  $6,086,505  In  provisions  of  the  shares^o  57  cents  ^®'^®®“ 

arch,  1929.  a.  share  on  combined  1,190,000 shares  '  ®®  ““  '  Idnrimr 

For  the  three  month.s  ended  of  common  A  and  400,000  shares  of  /■,  c  j*  1 31  T)3 

arch  31,  1930.  ,  gross  earnings  common  B,  compared  with  $1,819.-  Uon»Ildatea^l^  apending  ^  I  .share' 

nountert  to  $.37,378,312  and  net  gap,  or  $1.14  a  share,  on  combined  ’  . 

irnings  $19.960.9.53,  as  compared  shares  In  first  quarter  of  1929.! 
ith  $37,266,761  and  $19,036,359,  re-  Abo\*e  earnings.  If  applied  directly 


:  other  reductions  in  or- !  ®7*"  7®  ’■®-?,7a7aa ®*'®7®u 

conditions.  Similar  de-i!  7‘”V®®  $100,000.  which 

been  made  by  other  as- !  at  present  impossible  to  pay. 
cerns  throughout  the  I  states  that  the  credit  of  the 

I  company  is  so  impaired  that  it  1? 

_  _ _  ;  impossible  to  obtain  merchandise  for 

Cl _ i>-  ;  ^a!e  in  the  22  stores  unless  credit  Is 

steel  S  LsO  tSankrupt  made  available,  and  that  unless  such 

But  Will  Carry  On  credit  is  obtained  the  business  of 
- -  I  the  company  will  be  jeopardized- 


Toronto  Bureau  The  KInnncInl  Time* 

Toronto.  —  Steel's  Stores.  Ltd..  ■ 


for  industry  jg  ®ei*e®vcs  and  preferred  dividends.  {tics  surrounding  tbo  mine  will  na-  with  22  department  stores  in  On-  class  of  people  who  are  Interested 
spared  with  78%  t  These  earnings  are  an  increase  of  turally  not  be  taken  up.  fario  and  Cjuchcr.  wa.s  put  into  the  and  able  to  buy  investment  socurl- 

and  76%  two '^*’  ''■8  b®®  ®®9^-  over  those  for  the  12  Since  the  beginning  of  tbc  year  hands  of  an  interim  receiver,  (J.  T. '  ties. 

'steel  rate'  ts  months  ended  March  31,  1929,  and  _ _ _ _ _ _ _ _ _ _ 


The  Financial  Times  reaches 


slight  fr.qction  over  80%,  against!®®®  ooual  to  $5.06  per  share  on  the 
81%  a  week  ago  and  between  78  and  ■  average  number  of  shares  of  North 
79%  two  weeks  ago.  {American  common  stock  outstanding 

_ ! _ I  during  the  12  months  ended  March 

ConsoUdated  Gas  Spending  j  ®ompared  with  $4.S4  per 

•  Bi  ^  -share  on  the  average  number  ol 
$l>,OUU,UUl/  enlarging  riant,  i  share.s  outstanding  during  the  pre- 
New  York.  —  An  enlargement  of  ceding  12  months'  period, 
its  gas  plant  at  Hunt's  Point  has  just  Gro.ss  earnings  were  $148,192,225. 


Netu  Issue 


crtlvely.  for  the  corresponding  to  class  A  etock,  were  equal  to  76  bpon  begun  by  the  Gonsolidated  Gas  Operating  expenses,  including  main 


State  of  San  Paulo 


ree  months’  period. 

For  tho  twelve  months  ended 
,irch  31.  1930.  gross  earnings 

nounted  to  $147,482,033  and  net 
rnings  $75,430,775.  as  compared 
th  $139,870,696  and  $70,907,080  for 
e  previous  twelve  months. 

Earnings  applicable  to  dividends 
ler  provision  for  retirement  re- 
r\’o  amounted  to  $24,316,640,  an 


-.I,-  a.,aaa  f  *'bare  on  1,190,000  shares  of  cq.  of  New  York,  which  will  involve  tenance,  faxes,  and  ail  reserves  ex- 

"’.e  2  ®/®  81,5o  a  year  an  expenditure  of  approximately  $4,-  cept  depreciation,  were  $76,314,608.1 

not  before.  .SOO.OOO.  The  project  will  involve  a  and  net  Income  from  operation  was 

2v,n,vAA  ».  I  %  ^i'.  •  further  expenditure  of  $6,000,000.  $71,877,617, 

a  Little  Indicabon  That  Worrt  which  will  bring  the  total  cost  of  - - - - 

*  In  Copper  Trade  u  Over,  the  new  construction  work  to  ’$10,.  |  Anglo-Chilean  ConsoUd. 


500,000,  An  Increase  of  employment 
will  be  the  result  of  these  enlarge- 


Cofitract  With  U.S.  Products 


ler  provision  for  retirement  re-  New  York.  —  The  financial  dis-  ®®  ,  ®  ,1”®''® .®  ,  _ _ 

r\'o  amounted  to  $24,316,640,  an  trlct  shows  little  conviction  that  the  ments  of  the  plant.  The  work  just  Vn-u  THa  An»,iA  rwiopn  I 

liount  equal  to  72c  per  share  on  worst  Is  known  about  the  condition  started  Is  the  construction  of  t{hl®»y- 1  ^  f^jf^ate  rorn'oratlo^ 

L  34,007".623  shares  of  common  of  the  copper  trade,  and  fears  of  a  rrease^^^ie"  praS"  '  S^onlrScted  wi'th  rhe  SX"  Stee 

hek  outstanding  March  31.  1930.  further  price  reduction  resulting  P  !?a  I  Prnrt,iAi=  rn  pvnr.ri  ,ai.,i=iAr 


(United  States  of  Brazil) 

7%  SECURED  SINKING  FUND  GOLD  BONDS 
Coffee  Realization  Loan  1930.  Due  Oct.  1,  1940 

Dated  A^il  1,  19)0,  mtetest  payable  April  t  and  October  U 
Coupon  Bondi  in  denominations  of  $1,000  end  $)00 
regtsterahle  as  to  principal. 


3  34.00, .bJz  snares  or  rommou  ...hub,  *ur,  ira.n  O  «  rrtll.  Increase  the  nlanfs  has  contracted  with  the  United  Steel  I 

ick  outstanding  March  31.  1930.  further  price  reduction  resulting  compieieq,  win- increase  ine  pjanis  „  .  .  P  pvnort  sales  divisinr 

er  giving  effect  to  the  merger  re-  from  the  current  meeting  of  Copper  of  the^Unlted  States  Steel  Cornora- 1 

.♦i„  AAninmmatAii-  earnines  ad-  Fxnorters  Inc  were  freeiv  heard  000,000  cubic  feet.  When  completed.  ”1  me  Lmiteq  hiaies  Meei  lorpora- 

itly  con.sumraa ted.  earnings  an-  r-porters.  me.,  were  freely  Heard.  *  with  the  seventy- four  coke  gas  tfon.  for  approximately  12.000  tons 

ional  subsidiaries  acquired  are  At  the  same  time  however  confl-  J^kh  to ^  of  fabricated  steel  which  will  enter 

;  tided  only  for  the  months  of  dcnce  Is  growing  that  the  oil  Indus-  op"*  nave  neen  in  operation  ’ronstniefion  of  I^aiitaro  vi 

hr„ar..r  and  March  1930  trv  will  ahnrtlv  achieve  the  eame  S  nce  November  30.  1926.  wll  give  '"‘O  me  consiruciion  or  Lautaro  iM- 

bruary  and  Marcn.  juju.  anoruy  achieve  the  earns  trate  Co.'s  new  nlant  In  Chile. 

- — . — -  -  — -  kind  Of  control  over  the  price  of  Its  or  111  -  ,  which  is  controlled  hv 

. I  11  een.--  r.mduct  that  tho  Conner  comnanias  ovens  of  that  type.  The  present  L,auiaro.  wnien  IS  roniroiiea  oy 

Sv^'a^yL^agr^^It  is  Ioo^mS  capacity  of  the  plant  is  20.000.-  Anglo-Chilean.  is  con.structlng  a  new 

yO  V  ^  y~  *'  000  cubic  feet  of  gas,  so  that  with  nitrate  plant  which  will  have  a  rated 

(  1/  *”4,1  this  expectation  additional  thlrtv-seven  new  annual  capacity  of  640,000  metric 

J  will  be  fulfilled,  or.  further,  whether  aaaiuonai  tniriy  se^en  new  nttrate  to  he  onerated  under 

1  a  higher  level  of  oil  nrices  •nHii  »nnn<  o^®ns.  the  daily  capacity  will  be  In-  ®ons  or  nitrate,  to  ne  operated  under 

I  Ln  forth  an  in  eniS  pr^ne^  ♦«  »  total  of  30,000,000  cubic  [h®  Guggenheim  proems  controlled 

I  can  lortn  an  intenwiieo  prospecting  customers’  use-  by  Anglo-Chilean.  This  process 

I  w _ .L.  and  drilling  campaign,  which  would  teet  ®or  customers  u.e-  nn„te  recoverv 


Increase  the 
Income  From 
Your  Property 

by  placing  your  affair*  In 
the  hands  of  experienced 
executives.  A  very  inter¬ 
esting  booklet,  "Your 
Property  Income",  ex¬ 
plains  this  service  in 
detail. 

A  copy  will  be  mailed  upon 
requetU 

THE 

STERLING 

TRUSTS 

Corporation 

sterling  Tower.  TOnOK'^t 

Branch.  — RFkil.VA 


tend  to  defeat  stabiUzation  gnd  con¬ 
servation  efforts. 

Benefits  Accruing  From 


r  customers’  use-  oy  Angio-t.niiean.  1  nis  process 

_ ‘ _ _  shows  a  higher  nitrate  recovery  and 

Keep  More  Money  Available  ®  production  cost  than 

•  1  Rg  I  .s.  A  sj  older  Shanks  process,  used  oy 

ror  (juick  Market  Actaon  other  Chilean  nitrate  producers. 


taenents  Accruing  rrom  New  York.  — According  to  people!  - - — - 

Change  in  Capital  Structure  in  touch  with  investment  trusts,  the  i  DISCLOSUBE  IS  MADE 

_  temptation  to  keep  large  sums  of 

New  York—Bmphaslzlng  benefits  ®Mb  in  the  call  market  is  not  as  . 

Vccrulng  to  the  company  from  the  «  It  w-gs  nine  month.s  ago;  ing  that  the  Electric,  ^nd^* 

change  in  Us  capital  structure  of-  nevertheless,  there  is  a  tendency  Co-  had  secured  102.676  shares  ot 
fected  last  December.  Standard  Gas  a^ong  Investment  trusts  to  keep  the  7,252  515  sharers  of  common 
&  Electric  in  jts  annual  report  more  money  available  for  quick  stock  of  the  United  CorporaOon  out- 
shows  combined  assets  of  $1,090,-  market  action  than  for  several  standing  and  ha&  also  obtained  66.6 
992.698,  at  December  31,  1929.  Gonv  niontbs  past.  While  there  is  wide  per  cent,  of  its  common  stock  hold- 
8  olie  adeadtshowed  ioizatJon77EEB  divergence  of  opinion  as  to  how  ings  In  tho  American  Power  &  Light 
solldated  earnings  for  the  year  many  of  those  trusts  which  had  Co.  was  introduced  into  the  records 
showed  a  balance  equivalent  to  $7.01  sizeable  funds  available  took  ad-  of  the  Federal  Trade  Commission  lu 
!  a.  share  on  the  average  1.467,904  vantage  of  the  mld-Nove-mber  prices,  the  continuation  of  its  hearings  on 
!  shares  of  common  stock  outstand-  there  is  a  growing  feeling  in  favor  th*  financial  phase  of  the  public  util- 
i  Ing  during  the  year,  and  $6.59  a  of  the  policy  of  placing  a  moderate  Ities  investigation. 


This  issue  of  135,000,000  bonds  is  part  of 
an  interiuuonal  loan  of  an  authorized  prin¬ 
cipal  ainount  of  $97,330,000.  The  balance  is 
being  offered  in  England  and  the  Continent. 

The  Loan  anil  be  the  direct  obligation  of 
the  Govenunent  of  the  State  of  San  Paulo 
and  will  be  specifically  secured  by  pledge  of 
approximately  16,500,000  bags  of  coffee,  the 
t4lue  of  which  at  current  Santos  prices 
equals  about  $198,000,000,  or  over  twice 
the  principal  amount  of  the  Loan. 

The  Government  has  agreed  that,  beginning 
July  1,  1930,  the  pledged  coffee  is  to  be 
liquidated  at  the  rate  of  1,650,000  bags  in 
ea^  year,  and  from  the  proceeds  at  least 


£2,000,000  ($9,733,000)  will  be  applied  m 
the  redemption  of  Roods,  and  £100,000 
($486,650)  will  be  placed  in  a  Reserve 
Account.  Any  dcfiaency  in  the  proceeds 
will  be  made  up  by  the  Government,  and 
the  Government  may,  in  agreement  with 
the  Bankers,  antidpiate  in  whole  or.  in  part 
these  annual  liquidiuions  and  redempdoos. 

The  total  revenues  of  the  State  of  San  Paul* 
for  1929  are  estimated  at  about  $55.(XX),000 
or  about  4^  times  the  requirements  during 
the  year  for  interest  and  sinking  funds  of 
the  State’s  funded  debt,  both  external  and 
internal. 

Application  will  be  made  to  list  these  Banda 
on  the  New  York  Stock  Exchange. 


shares  of  common  stock  outstand¬ 
ing  during  the  year,  and  $6.59  a 


share  on  the 


shares  of  percentage  of  capital  where  it  can 


I  common  stock  outstanding  Decern-  be  readily  converted  Into  cash,  the  |  The  Financial  Times  Naehea  a 
I  her  31.  1929.  This  compares  with  better  to  take  advantage  of  the  j  class  of  people  who  are  interested 
'$6.57  a  share  on  the  1,418,946  share*  quick  turns  of  the  securities  ex-  and  able  to  bny  investment  securi- 
I  outstanding  December  31,  1928.  changes.  *  ties. 


PRICE:  96  and  accrued  interest,  to  'yield  to  maturity  7.56% 

(Average  yirid,  based  on  minimum  retirement  through  sinking  fitnd,  7J92%) 

Circular  on  roe/umat. 

JOHNSTON  -“WAR© 

ROYAL  BANK  BUILDING,  MONTREAL 

*  Members:  Montreal  Stock  Exekange,  Montreed  Cork 

Mmket,  Toronto  ^oek  Exchange,  Winnipeg  Goen 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate) 
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Street  We«f, 
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R.  EM^TET  COX  • 
DATID  BURNSIDE 


•  -  President 

General  Manager 


A.  R.  W.  TOUXG . News  Editor 

R.  G.  SMITH . Toronto  Editor 


to  pay.  It  may  seem  strange  that  we  have  enjoyed 
the  benefits  of  an  inconae  tax  for  the  last  fifteen 
years  or  thereabouts  without  anybody  at  Ottawa  hav¬ 
ing  ever  conceived  this  very  natural  and  simple  idea; 
but  it  has  been  conceived  at  last  and  may  have  saved 
a  good  many  taxpayers  a  good  deal  of  trouble.  One 
explanation  may  be  the  fact  that  it  is  only  in  the  last 
year  or  so  that  the  tax  schedules  have  been  sufficient¬ 
ly  simple  to  be  set  forth  in  anything  less  than  a  sheet 
of  foolscap  all  to  themselves 
The  Income  Tax  blank  is  still  quite  an  ideal  piece  of 
■mscniPTiov  miCE  »  in  Canada.  •3.00  a  yenri  «i.75  |  printing  from  the  point  of  view  of  the  convenience  of 
for  «ix  monfha.  .J*'*'"*  i  the  filler-in.  Too  many  of  the  spaces  for  figures  are 

for  monthM.  In  thr  tTnIfrd  State*.  n  yeari  ^  r  o 

92.00  for  mix  month*.  Foreiffn  Subucription*.  95.00  a  <  crowded  together  SO  that  it  is  extremely  difficult  to 
yrart  93.00  for  alz  montlm. 


Record  Point  in  Real  Wages  Credited  to 
High  Production 


By  tVIliLJASI  TRITFAJIT  FOSTER  and  WADDILlj  CATCHINGS,  In  The  Chrlatlan  Science  Mnnitor. 


ADVRRTISTIVG  Rate  Cnrda  en  .ippllcatlan  at  nil  oar  of¬ 
fice.  nr  from  any  re.pon.lble  Adyertt.lna  Agency. 

CABLE  ADDRESSt  •<Pln(lnies"i  W.  U.  Code. 

BEAU  OFFICE:  Montreal.  I.aneaater  *281.  All  Depart- 
mrnt* 

TOROXTO  OFFICE:  .100  Bay  Street.  Repreaentatlye, 
H.  V.  Rlttenbon.e.  Phonea.  Elgin  24<IB-24ed-3807. 

WESTERN  REPRESENTATIVE  I  Geo.  D.  Glttns.  143 
Vaneoiirer  Hotel,  Vanconyer,  B.O. 

LONDON,  ENG.:  9.1  BUbopgate,  E.  C.  2.  Dayle.  A  Ca., 
Repreaentatlyea. 


write  legibly  in  them,  and  space  could  have  been  saved 
for  this  purpose  by  putting  some  of  the  Instructional 
matter  in  smaller  type.  However  these  defects  prob¬ 
ably  cause  more  trouble  to  the  tax-collecting  officials 
than  to  the  public,  for  among  all  the  penalties  made 
and  provided  in  connection  with  the  Act  there  is  none 
for  illegibility. 


Drvotf’d  to  tKe  tnterestit  of  the  fnvetUttff  public  in  the  | 
belief  that  the  confidence  of  capital  it  essential  to  the  \ 
stabilitv  of  finance,  the  prosperitv  of  industry  and  the  | 
development  of  our  resources. 


Provincial  Resources 

HE  debate  on  the  measures  for  the  transfer  of 


In  spite  of  the  most  resounding 
stock-market  crash  in  history,  we 
still  read  every  day  about  the 
“amazing  prosperity”  of  the  United 
States.  Indeed,  we  find  that  the 
average  of  prices  on  the  New  York 
Stock  Elxchange  has  actually  arisen 
above  the  average  of  one  year  ago — 
considerably  above  the  “dangerous” 
level  at  the  time  when  the  Federal 
Reserve  Board  issued  Its  famous 
"warning."  And  stock  prices  are 
still  regarded  as  barometers  of  busi¬ 
ness  prosperity. 

Still,  many  of  us  afje  prompted  to 


apples  which  have  not  been  grown. 

As  a  matter  of  fact,  this  work 
shows  that  real  wages  made  no 
gains,  precisely  In  those  years  when 
productivity  per  worker  made  no 
gains.  On  the  other  hand,  the  lar¬ 
gest  gains  all  came  in  the  very 
years  (namely,  1919-20)  In  which 
the  largest  gains  were  made  In  the 
output  per  worker. 

How  has  this  Increased  produc¬ 
tivity  come  about?  Ilrst  of  all, 
through  research.  If  one  laborer 
today,  with  labor-saving  devices  and 
electric  power,  can  do  100  times 
more  work  than  one  primitive  man. 
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Lift  Up  Your  Hearts 


ask,  “Whose  prosperity?"  Have  the 
gains  gone  chiefly  to  those  who 
were  wise  enough,  or  lucky  enough 
to  get  in  and  out  of  the  stock 
market  at  the  right  time?  Or  have 
the  wage-earners  had  a  substantial 
share  of  this  "amazing  prosperity?” 
How  much  better  off  are  wage- 
earners  now  than  they  were  in  the 
period  1890-99?  How  have  brick¬ 
layers  fared,  compared  with  farm- 
j  laborers?  How  have  ministers  fared 


their  natural  resources  to  the  Western  Provinces 
has  not  so  far  suggested  that  that  transfer  is  likely 
to  form  an  important  part  of  the  controversial 
matter  for  the  forthcoming  general  election.  Criticism 
was  very  closely  confined  to  technicalities,  and  the 

search  for  technicalities  was  so  keen  that  several  1  compared  with  ditch-diggers? 
hours  were  spent  on  the  fact  that  the  word  “inclusive”  These  questions  and  a  thousand 
HE  educational,  or  inspirational,  campaign  which '  was  omitted  in  connection  with  a  phrase  invoking  j  others  are  answered  in  a  book  on 
the  Bank  of  Nova  Scotia  is  conducting  for  the  ^  “sections  17  to  20”  of  the  older  legislation.  Mr.  Caban  j  3^®*  j '' ^he 
encouragement  of  a  livelier  confidence  in  the  immediate  '  went  so  far  as  to  declare  a  belief  that  without  the  j  gerjeg  ^pJjjak  Fecundation  for 

future  of  Canada  is  one  which  deserves  the  sympathy :  word  “inclusive”  that  phrase  might  mban  merely  j  Economic  Research.  Newton.  Mass, 

and  gratitude  of  all  Canadians.  Canada  is  unfortun-  “sections  18  and  19,”  that  it  more  probably  would  be  1  The  author  is  Dr.  Paul  H.  Douglas, 
atcly  too  much  exposed  to  the  Influence  of  the  mer-  held  to  mean  “sections  17,  18  and  19,”  but  that  it  posl- 1  ®^  industrial  relations  at 

ourial  business  psychology  of  our  good  friends  across  I  lively  would  not  and  could  not  mean  what  the  Govern-  j  ^the^'olitcome^^o^^^eiglit  ">^rr°of 

the  line,  who  are  at  the  moment  gravely  distressed  ment  said  it  meant,  namely  “sections  17,  18,  19  and  research  and  the  conclusions  are 


T 


based  on  no  fewer  than  3,000,090 
computations.  This  is  by  far  the 
most  comprehensive,  as  It  is  the 
most_  up-to-date,  study  of  wages, 
cost  of  living,  and  employment. 

This  is  the  first  attempt,  more- 


because  the  process  of  blowing  up  the  credit  balloon  20.” 

has  proved  incapable  of  indefinite  continuance.  The  !  Common  usage  is  certainly  not  In  Mr.  Cahan’s  favor, 
ba.'-ic  reason  for  American  business  apprehensiveness  and  common  usage  must  have  some  weight  even  in 
is  that  the  Republic  ha.s  accustomed  itself  to  a  com- '  the  interpretation  of  an  Act  of  Parliament.  When  a 
hination  of  a  “favorable”  balance  of  trade  and  a  firm  advertises  that  its  address  Is  “80  to  88  St.  James 
“rredilor”  position  in  world  finance,  which  simply  can-  street,”  it  will  be  found  that  it  invariably  occupies  i  over,  to  construct  an  index  of  un- 

not  be  maintained  for  .any  length  of  time  for  the  the  lots  officially  designated  80,  82,  84,  86  and  88.  employment  for  this  period. 

simple  rea.'on  that  it  is  against  all  the  laws  of  nature. ,  When  a  platoon  commander  says  “Numbers  one  to !  incomes ^^oT^fhe  wage-earning 

Canada  labors  under  no  such  fundamental  difficulty;  five,  two  paces  to  the  rear.”  he  Is  surprised  and  dis- ;  class  as  a  whole.  This  is  an  Impor- 

our  trade  position  is  perfectly  sound,  except  for  our  j  tressed  if  only  three  or  four  members  of  the  platoon 
unfortunate  refusal  to  buy  from  those  who  buy  from  '  obey  the  order.  When  the  Dominion  Parliament  passed 
us;  our  rate  of  expansion,  even  during  three  years  of  |  the  Alberta  Act  In  1905,  and  applied  to  the  new  Pro- 
pxceedingly  easy  mOney,  has  not  been  out  of  the  way,  vince  the  provisions  of  “The  British  North  America 
.and  our  expansion  itself  has  been  along  lines  involv-  Acts,  1867  to  1886,”  it  does  not  seem  to  have  caused 
ing  direct  and  immediate  increases  in  productive .  anybody  to  suppose  that  the  Act  of  1886  was  thereby  |  and  improved  index,  finds  that 

to  •>>  to'“  to'  "‘“to- 1  “StTto.' 

1  hat  certain  of  the  articles  of  which  we  are  large  sive”  would  doubtless  do  no  harm,  it  does  not  seem  as  j  century.  He  finds, 

producers  are  of  less  value  than  they  were  in  the  mar-  if  it  would  do  any  good.  i  however,  that  dollar  wages  In  all 

kets  of  the  world  a  year  or  two  ago  is  evident.  The  - _ —  ]  manufacturing  industries  have  risen 

same  is  true  of  a  number  of  other  basic  commodities  !«#•••  FirtnirA  TvaJa  per  cent.  This  means  that  real 

1  u  <u  *•  rr,!-  inter-Iliinpire  iraae  wages,  in  the  present  century,  have 

produced  by  other  nations.  There  are  many  not  un-  more  from  the  Empire,  because  if  risen  about  34  per  cent.  In  other 

ronvincmg  indications  that  the  world  price  level  mam-  \Y  words,  workers  In  manufacturing  In- 

lained,  chiefly  by  United  States  influence,  during  the  _ ^ _ _ ^ _ _ _  _ ^  dustrlcs  can  now  buy  with  their 


tant  contribution.  For,  obviously, 
any  measure  of  the  material  prog-, 
ress  of  all  the  people  must  include 
those  who  are  out  of  work. 

Real  Wages  up  34  Ter  Cent. 

Professor  Douglas,  by  means  of  a 


( it  Is  because  today  every  laborer 
has.  In  effect  100  slaves  working  for 
him. 

Another  cause  of  the  increase  in 
real  wages  has  been  the  decrease  tin 
the  rate  of  growth  of  the  labor  sup¬ 
ply.  This  decrease  has  been  caused 
by  the  falling-off  in  immigration  and 
in  the  birth-rate.  At  the  same  time, 
there  has  been  a  stupendous  in¬ 
crease  in  fixed  capital.  Still  further 
to  account  for  the  gains  In  the  wages 
of  manufacturing  workers,  we  must 
note  that  the  exchange  Value  of  farm 
products  has  not  risen  so  rapidly 
as  the  exchange  value  of  manufac¬ 
tured  goods.  Therefore,  the  people 
in  industrial  centers  have  made  their 
gains  partly  at  the  expense  of  the 
farm  population. 

Finally,  in  the  opinion  of  hiost  in¬ 
dustrialists,  workers  have  been 
more  efficient  since  prohibition  went 
into  effect.  It  is  impossible,  as  Dr. 
Douglas  properly  says,  to  measure 
the  part  which  prohibition  has  had 
in  the  Increased  material  well-being 
of  wage-earners;  but  there  Is  no  es¬ 
cape  from  the  fact  (revealed  by  lit¬ 
erally  miles  of  dependable  statistics 
herein  compiled)  that  the  substan¬ 
tial  Increase  in  real  wages  began  in 
1917,  when  prohibition  laws  of  the 
various  states  and  war-time  restric¬ 
tions  reduced  the  sales  of  liquor. 
Moreover,  as  already  stated,  the  en¬ 
tire  34, per  cent,  gain  made  by  ma¬ 
nufacturing  wage-earners  In  the 


last  40  years  has  come  since  1914. 

The  most  Important  point  to  ,  re¬ 
member  is  that  wages  have  gone  up 
during  the  past  15  years,  mainly  be¬ 
cause  production  has  gone  up.  And 
if  wages  go  up  during  the  next  15 
years,  it  will  be  mainly  for  tlie  same 
reason. 

Professor  Reed  of  Columbia  Uni¬ 
versity,  commenting  on  such  facts 
as  are  found  in  "Real  Wages,”  says: 
"The  working  rich  men  of  America 
have  made  American  workingmen 
rich.” 

Leaders  of  Industry,  in  the  la.st 
few  years,  have  come  to  see  clearly 
that  there  can  be  no  lessening  of  in¬ 
come  to  labor,  without  a  resultant 
lessening  of  profits  to  industry. 
Therefore  “the  working  rich  men  of  | 
America”  are  earnestly  trying  to  ( 
keep  up  the  progress  recorded  in  | 
“Real  Wages.”  i 

The  men  invited  to  the  Hoover 
conferences  last  fall  were  “working; 
rich  men,”  but  they  were  also  I 
“thinking  rich  men,’  with  the  initia-  j 
tive  to  put  their  thinking  to  prac¬ 
tical  tests.  Such  leaders,  by  devo- 1 
tlon  to  the  task  of  combating  unem¬ 
ployment,  are  helping  to  make  the  i 
American  working  men,  if  not  rich.  | 
at  least  further  from  poverty  than ' 
any  other  workingmen  in  the  world.  ‘ 
And  “Real  Wages”  Is  likely  to  bo-  j 
come  the  authoritative  record  of  thcj 
material  gains  of  American  working-; 
men  from  1890  to  1926.  i 

President  Hoover’s  timely  movej 
last  fall  to  prevent  unemployment  I 
was  the  logical  action  of  a  trained  i 
mind  in  an  emergency.  But  his  pre-, 
paration  for  action  was  the  quiet.; 
painstaking  work  which  he  did  as  j 
Secretary  of  Commerce — the  patient ; 
collecting  of  facts  and  the  setting  I 
up  of  agencies  to  sort  and  Interpret  | 
the  facts. 

It  Is  only  through  more  of  such 
fact-getting  activities — such  persist¬ 
ent  research  as  has  now  culminated 
atfer  eight  years’  work  In  the  vol¬ 
ume  on  “Real  Wages” — that  we  can 
hope  to  eliminate  poverty. 
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Industry  Should  Tackle  Problem  of 
Unemployment 


That,  and  not  any  considerations  of  sentiment, ;  fn„r  „Tiito  fnr  avorv 

past  five  years  is  in  process  of  breaking  down,  much,  ^  ^  .j  .  ,  .u  ‘  wages  tour  units  or  goons  tor  every 

®  !  gratitude,  benefit  to  the  world  at  large,  or  other  sub- '  three  they  could  buy  In  the  decade, 

jects  of  platform  oratory,  is  for  Canada  the  essential  j  1890-99.  No  part  of  this  gain,  how- 


as  the  even  more  artificial  price  level  of  1918-20  broke 
down,  to  be  replaced  by  a  level  more  closely  in  accord 


with  the  real  facts  of  the  world  monetary  situation. 


And  It  is  was  made  prior  to  the  World 

War.  The  entire  gain  has  taken 

There  is  always  a  tendency  on  the  part  of  business  ®"’  ...  -  j  i  P*®®®  since  1914. 

to  thinu  tv,:.t  the  o ro  ootiti»^  to  Canada,  from  the  nature  of  her  resources  and  her  The  gains  have  been  well  dlstrl- 

,  i.-  f  ^  people,  must  have  a  large  market  outside  of  her  own  j  buted  among  industries.  The  range 

a  continua.nce  of  any  price  level  which  has  kept  them  borders,  consisting  of  nations  in  an  advanced  state  of  i®  from  17  per  cent,  gained  by  lea- 

comfortable  for  a  period  of  years,  but  there  i®  nothing ,  development.  One  such  nation  is  alongside 

m  the  nature  of  things  to  support  that  belief,  cither  i.  j  »  u  ‘  by  non-ferrous  metal  workers.  Be- 

in  the  case  of  an  association  of  wheat  farmers  or  of  a  boundary,  but  has  repeatedly  demonstrated  that  tween  these  extremes  come  the  em- 

she  has  no  intention  of.  purchasing  from  us  anything  ployees  In  the  food  textile,  clothing. 


content  of  the  Inter-Empire  Trade  gospel, 
quite  enough. 


iron,  lumber,  printing,  glass,  and 
land  vehicles  industries.  Unskilled 


corporation  of  manufacturers  or  miners.  The  read-  materials  and  a  few  manufac- 

justment  of  1930  cannot  possibly  approach  in  violence  :  adequate  ,  ,  .  ,  ,  ,  „ 

that  of  1921,  to  which  nevertheless  Canada  adapted!  ...7  ,  l  laborers,  with  a  gain  of  32  per  cent. 

herself  with  great  rapidity  and  little  serious  discom-  ^®'^  that  nation,  our,gi„^g  1914  1,^^^ 

nerseir  wild  great  rapidity  ana  iitiie  serious  discom-  Lmportant  markets  both  potential  and  actual  are 

fort-thanks  largely  to  the  excellence  of  her  banking 

system  and  the  caution  of  her  bankers.  The  obvious  diversity  of  nations,  many  of  them  of  the  precise  kind 
method  of  readjustment  consists,  not  in  futile  efforts 

to  bolster  up  the  antiquated  level  of  prices  by  restric- ;  purchasing  power  of  that  market  has  been  im- 

tions  and  monopolistic  devices,  but  In  the  Prompt  1,  lit  ,  ll3 

recognition  that  things  have  changed,  and  the  effort  [  adequate  size  for  their  own! 

to  produce  and  market  as  extensively  and  economi- ;  largely  due  to  the  fiscal  policy 

cally  as  possible  while  other  people  are  still  clinging  the  United  States.  And  instead  of  aiding  Empire 
to  their  old  ways.  producers  by  encouraging  them  in  our  own  markets 


It  is  quite  possible  that  In  the  process  of  this  read- 
.iustment  a  certain  amount  of  modification  of  the 
monetary  wage  level  may  be  found  necessary.  It  was 
necessary  in  1921-2,  and  took  place  to  the  extent  of 
15  to  20  per  cent.,  yet  labor  did  not  .suffer  in  the  least, 
for  such  was  the  drop  in  commodity  prices  that  "real” 
wages  were  slightly  higher  after  the  cut  than  before. 


we  have  been  adding  to  their  difficulties  by  taking  the 
money  of  other  parts  of  the  Empire  and  spending  it 
in  the  United  States. 

That  situation  has  become  an  impossibility.  A  new 
situation  is  in  the  very  act  of  developing.  The  way  in 
which,  and  the  extent  to  which,  it  develops,  will  de¬ 
pend  largely  on  the  co-operation  afforded  by  Canada, 
The  process  may  be  hampered  this  year  by  the  in-  ^1^3  Overseas  countries  of  the  Empire. 

fluence  of  the  United  States,  which  has  become  im-  _ 

biicd  with  the  theory  that  business  can  be  kept  going 
by  keeping  wages  up  and  may  actually  be  able  to 
put  the  theory  into  effect  to  .some  extent  by  main- 


since  1914,  have  fared  almost  as 
well  as  workers  in  manufacturing 
concerns.  Railroad  workers  have 
not  fared  so  well.  They  have  gain¬ 
ed  only  22  per  cent. 

In  the  years  just  before  the  stock 
market  crash,  real  wages  in  manu¬ 
facturing  concerns  were  increasing 
at  a  rapid  rate.  The  purchasing 
power  of  wages  in  1928  was  3  per 
cent,  above  1927.  That  rate  of  gain 
seems  to  have  been  continued 
through  the  first  half  of  1929. 

In  answer,  therefore,,  to  the  ques. 
tion.  “Whose  prosperity?”  Professor 
'  Douglas  gives  a  wealth  of  evidence 
I  to  show  that  virtually  all  classes  of 
;  labor  have  reason  to  reply,  “My 
prosperity.” 

Labor  Proies  Its  Own  Reward 

What  is  the  cause  of  this  remark¬ 
able  increase  in  real  wages?  At  bot¬ 
tom.  aS  Professor  Douglas  shows  by 
I  means  of  various  Indexes  of  produc- 
!  tion,  the  cause  Is  increased  produc- 
■  tion  of  labor.  For  it  is  impossible 


Coupons 

An  interesting  aspect  of  the  recent  prison  fire  in;  for  wage-earners  as  a  whole,  over  a 
taining  an  artificially  high  price  level  within  the  Re- '  th®  United  States  is  thqt  there  seems  to  be  a  definite  of  *® 

public  by  means  of  the  tariff,  and  letting  the  export  j  belief  in  that  country^that  it  is  better  to  bum  prisoner.s  coats 


trade  go  hang.  Canada,  being  a  debtor  country  and  fo  death  than  to  let  them  escape, 
dependent  on  exports,  has  to  adopt  a  more  realistic !  ¥  ♦  ¥  »  I 

outlook;  and  it  is  probable  that  the  influence  of  her  |  The  city  fathers  of  Toronto  have  voted  themselves 
bankers  will  be  the  most  potent  force  in  helping  her '  increases  of  salary  without  the  consent  of  the  Globe 
to  do  .so.  In  the  long  run  it  will  do  us  no  harm,  but  a  |  and  Telegram,  and  the  resulUnt  row  suggests  that 
great  deal  of  good,  to  have  a  cost-of-living  level  de- '  they  would  have  done  better  to  vote  themselves  a  de- , 

finitely  below  that  of  the  United  States.  crease.  ' 

_  ¥  ¥  ¥  ¥  • 

The  workings  of  the  Bank  of  Montreal’s  new.  depar¬ 
ture  in  organization  will  be  watched  with  interest,  but 


From  the  Manitoba  Free  Preae. 

Senator  James  Cousens  of  Detroit 
expresses  strong  condemnation  of 
the  practice  of  many  industries  of 
suddenly  laying  off  largo  numberk 
of  employees  during  adverse  busi¬ 
ness  condittons.  In  an  article  in 
The  Survey  he  strongly  maintains 
that  labor  must  not  be  regarded  as 
a  commodity  hut  that  there  must 
be  a  sense  of  responsibility  upon 
the  part  of  the  employer  for  the 
welfare  of  the  worker  and  his 
family  and  a  serioiHs  effort  to  pre¬ 
vent  the  misfortune  that  overtakes 
them  when  the  income  of  the 
worker  is  cut  off.  Senator  Cousens 
bolds  that  the  stabilization  of  em- 
plojonent  by  industries  of  various 
kinds  can  be  effected  to  a  very 
large  extent  if  there  is  the  will  to 
do  it.  He  cites  some  cases  in  the 
United  States  where  it  has  been 
done  to  a  very  not,gbIe  degree. 

And  Senator  (Cousens  is  a  very 
practical  man  and  not  merely  a 
theorist  or  visionary.  He  Is  Cana¬ 
dian-born,  became  engaged  in  the 
automobile  industry  in  Detroit  in  a 
large  way,  was  mayor  of  the  city 
and  was  later  elected  to  the  United 
States  Senate.  As  chairman  of  a 
special  committee  of  the  Senate 
which  beard  much  evidence  on  the 
stabilization  of  employment,  he  has 
had  a  particularly  good  opportunitj' 
to  study  the  subject.  And  he  is 
quite  convinced  that  a  very  great 
deal  can  be  done,  and  should  be 
done,  by  industries  to  protect  their 
workers  from  the  effects  of  unem¬ 
ployment.  Men  w’ould  not  be  ruth¬ 
lessly  laid  off,  he  says,  if  there 
were  a  serious  effort  to  keep  them 
on  and  If  the  industry  or  business 
were  organized  for  this  purpose. 

Public  Interested 

That  is  a  view  in  which  the  pub¬ 
lic  will  be  very  much  Interested. 

It  a  good  deal  of  unemployment  is 
due  to  the  failure  of  employers  to 
organize  their  business  so  as  to 
stabilize  employment  and,  perhaps 


which  have  not  been  made,  or  to  eat  to  their  being  unaware  that  it  can 


be  done,  then  it  Is  time  for  an 
awakening.  Besides  what  can  be 
done  in  the  organizing  of  an  indus¬ 
try  so  as  tO'  ensure  employment  In 
slack  times,  there  is  also  the  ques¬ 
tion  of  setting  aside  some  of  the 
profits  of  prosperous  years  to  help 
tide  over  times  that  are  not  so 
good.  Instead  of  distributing  all 
the  profits  or  using  high  profits,  as 
a  basis  of  stock  inflation  and  melon 
cutting,  some  of  those  profits,  if 
laid  by  as  a  reserve  fund  against 
adverse  coiylitlons,  would  help. 
Senator  Cousens  says,  to  keep  the 
business  going  on  a  fairly  normal 
scale  and  prevent  men  from  being 
thrown  out  of  work. 

Senator  Cousens  tells  of  a  railway 
company,  a  large  soap  company  and 
another  Industry  that  have  been 
very  successful  in  improving  their 
organization  so  as  largely  to  pre¬ 
vent  fluctuations  of  employment. 
And  he  is  confident  that  It  can  he 
done  by  a  great  many  other  indus¬ 
tries.  The  public  no  longer  take 
unemployment  as  a  matter  of 
course.  The  public  is  now  serious¬ 
ly  concerned  about  it.  There  is 
no  one  method  by  which  the  prob¬ 
lem  can  be  solved,  but  the  respon¬ 
sibility  of  industry  itself  to  do  its 
best  to  stabilize  employment  is 
something  in  which  the  public  will 
be  increasingly  interested.  The 
time  will  come  when  it  will  mean 
something  to  every  large  business 
to  have  a  good  record  in  keeping  its 
regular  employees  at  work. 
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SHIPPING  APPLE  TREES. 

Kentville.  —  A  shipment  of  seven¬ 
teen  apple  trees  from  Annapolis 
Royal  to  Paris  was  made  the  other 
day  in  the  form  of  a  gift  from  the 
French  Con.sul  at  Halifax,  Mr.  Lan- 
franchi.  to  Aristide  Briand,  Mini.ster 
of  Foreign  Affairs  for  France.  The 
Consul  expressed  his  belief  that  the 
Foreign  Minister  would  like  to  have 
this  gift  from  the  seat  of  the  oldest 
French  colony  in  North  America. 
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Commerce  and  Tranrjportatloa 
Bids. 

Bay  Street  TORONTO 


pThe  Toronto  Bond 
I  Exchange^  Ltd. 


Bought 


BONDS 

—  Sold  - 


Quoted 


Waverley  1876-7 

170  Bay  St.  Toronto 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Cooper 

Floris± 

TORONTO 

Royal  York  Hotel  71  Kind  W. 


Elgin  3848 


Elgin  3745-6 


The  Late  H.  B.  Mackenzie 


It  is  not  often  given  to  any  ope 
man  to  hold  the  prominent  posi- 

.  ...  .  “  tions  that  fell  to  the 

■p  KW  men  in  high  financial  positions  in  Canada  can  nobody  will  deny  that  there  is  plenty  of  work  for  two  HEEII  HIGH  lot  of  the  late  H.  B. 

have  enjoyed  a  larger  amount  of  the  sincere  per-  general  managers  in  an  institution  of  the  size  to  which!  I*0SIT10?iS  Mackenzie,  whose  un- 
.sonal  affection  of  the  entire  business  community  than  '  ihat  bank  has  attained  timely  passing  caused 

the  late  General  Manager  of  the  Bank  of  Montreal,  i  ¥ ,  ¥  ¥  ¥  i  baSinr^orld  oTVa^ada^'CVeS^ 

whose  tenure  of  that  office  was  so  tragically  brief.  I  The  Canadian  National  is  to  be  congratulated  on  an-  gone  by  .Mr.  Mackenzie  was  an  out- 

Few,  too,  can  have  possessed  in  a  higher  degree  the  j  other  notable  service  to  the  science  of  railroading,  standing  figure,  ’  in  the  banking 

loving  regard,  combined  with  the  absolute  respect,  of ,  The  successful  operation  of  wireless  two-way  tele-  ”®'‘^’  ®“  .il® ,  .u  u 

their  fellow-workers  in  the  staff  of  the  inetiti.t:.,.,  '  ,  „  •  _  I  served  as  general  manager  or  the  lover  the  phone,  with  the  result  that 

S  Tw  L  ”  ,  ‘f  ”  institution. ,  phony  from  a  moving  tram  is  a  really  important  move  ,  Bank  of  British  North  America.  |  the  full  story  was  on  the  front  page 

Mr.  Mack.nzie  was  endowed  with  gifts  of  character  in  the  perfecting  of  communication.  !  When  this  bank  was  absorbed  by  of  the  Chicago  American  and  on  the 

and  intellect  which  had  enabled  him  to  render  invalu-{  ¥  V-  ¥  ¥  the  Bank  of  Montreal,  Mr.  Macken-j  street  in  Chicago  at  10  o’clock  Sun- 

able  service  not  only  to  his  bank  but  to  his  city  long '  we  are  not  altogether  in  favor  of  allowing  munici  I  **®  1*1^^  organization,  and  for  |  day  evening.  ’This  was  the  first 

before  he  attained  the  chief  position  in  its  employ— 1  ^,1:.  1.5  to  lunale  with  the  snclling  of  their  own  names  '  °“®  ‘®  ®PP®^''  n®"®' 

^  paiities  lo  juggio  wun  luc  Spelling  oi  cHcir  owD  namcs,  j  g^t  General  Managers  of  the  bank.  |  paper  dictated  over  the  telephone 

gifts  which  everybody  expected  would  be  put  to  even!  as  Moncton  appears  to  have  been  doing  for  two  or  |  Following  this  he  was  invited  to  oe-j  from  a  moving  train,  and  by  an  in- 

hlgher  uses  than  before  during  the  ten  or  fifteen  years  |  three  weeks.  It  might  have  the  result  of  giving  to  j  cupy  the  prominent  office  of  general  |  teresting  development  one  of  the 

of  active  life  which  at  the  lowest  calculation  should ,  Toronto  a  spelling  phonetically  based  on  the  pronoun- 

have  remained  to  him.  Born  and  brought  up  in  a  ( elation  of  many  of  its  citizens,  and  looking  something 

family  in  which  culture  and  piety  were  equally  honor-  jjke  “Trawnler.” 

ed,  he  was  that  best  possible  type  of  Canadian,  in'  ^  si.  >i.  ^ 

w'hom  the  traditions  of  the  Old  World  are  effectively,  American  bankers  express  the  fear  that  the  United 


fast  train  in  six  hours  from  Toronto  i  as  the  Bell  Telephone.  True,  Bell 
to  Montreal,  and  allowed  newspaper  I  was  the  inventor,  but  a  Sise  has 
men  an  opportunity  of  using  the  new  I  been  the  head  of  the  Telephone 
telephone  from  the  train  w  hile  Company  here  for  the  entire  fifty 
travelling  along  the  road  at  a  speed  years  of  its  development.  Mr.  Slse. 
of  close  to  70  miles  an  hour.  One !  who  came  to  Canada  to  found  the 
of  the  Chicago  newspaper  men  took  i  Bell  Telephone  Company  of  Canada, 
advantage  of  the  opportunity  to  j  was  President  for  over  23  years,  and 


phone  to  the  editor  ©f  his  paper  who  | 
was  sitting  at  his  desk  on  Sunday  | 
afternoon,  and  gave  him  the  story 


since  that  time  the  reins  of  office 
have  been  handled  by  his  eldest  son 
C.  F.  Sise  Jr.  Canada,  like  the 
United  States,  has  been  a  wonderful 
field  for  telephone  expansion. 


combined  wfth  the  enterprise  and  elasticity  of  the 
New.  He  .stood  for  old  dignities  without  being  old 
fashioned,  and  for  old  business  princlple.s  without  be 


States  would  have  difficulty  In  training  a  sufficient 
.supply  of  managers  for  a  widely  extended  branch  sys¬ 
tem.  Perhaps  It  Is  Just  as  well  for  Canada  that  the 


manager  of  The  Royal  Trust  Com-  most  enterprising  of  the  American 
pany.  Later  on  he  returned  as  As- ;  papers  had  to  come  to  a  Canadian 
sistant  General  Manager  of  the*  railway  to  secure  the  facilities  for 
Bank  of  .Montreal,  and  prepared  to 'achieving  it.  All  over  the  United 
assume  the  office  of  general  man-  ^  States  on  Monday  there  appeared 
ager  on  the  retirement  of  Sir  Fred-'  wonderful  stories  of  the  enterprise 
erlck  IVllilams-Taylor.  It  was  only ;  of  the  great  Canadian  railway  in 
at  the  last  annual  meeting  of  the ,  establishing  telephone  coinmunica- 1  in  the  city,  the  Bell  Telephone  on 
bank  in  December  that  Mr.  Mac-' tion  from  moving  trains,  enabling !  Beaver  Hall  Hill,  and  the  Royal 
kenzle  took  occasion  to  thank  the  travellers  to  be  continuously  in  1  Bank  on  St.  James  Street.  Of  cour.se 


By  a  peculiar  coincidence,  at  one 
time  the  head  office  of  :both  the  Bell 
Telephone  and  The 
IVONDERFl'L  Royal  Bank  of  Can- 
GHOIVTH  ada  were  situated 
in  the  one  building 
at  the  corner  of  Notre  Dame  and  St. 
John  Streets.  Both  these  organiza¬ 
tions  have  witnessed  tremendous 
development.and  by  an  interesting 
coincidence  they  are  now  owners  of 
two  of  the  largest  office  buildings 


Property  Corporatiol 

OF  CANADA  LIMITED 

Real  Estate  : :  Mortgage  Loa\ 

1409  Peel  St.,  Mohtreal 

John  J.  Fitzgerald  Chester  M.  Mart] 
President  Gen.  Sales  Mg| 


^heCiicukticn 

financial  Sii 

IS  ^  ^ 


inpurchasin^ ^ 


ing  unduly  conservative.  In  the  Interval  between  his  i  Americans  do  not  go  In  for  branch  banking,  for  in  such  board  of  directors  and  shareholders!  touch  with  all  parts  of  the  world.  |  the  Bell  had  added  greatly  to  the 
two  general  managerships  he  performed  some  Impor-  j  circumstances  they  would  certainly  come  up  here  and  ;  building  at  the  corner  of  .\oti  e 

tant  tasks  of  an  arbitral  character  which  would  have ,  steal  great  numbers  of  our  highly  qualified  and  experi- 
been  impossible  but  for  the  universal  confidence  in  hl.s  j  enced  banker.s. 


integrity  and  fairness  of  Judgment.  The  financial  In¬ 
stitutions  of  Canada  are  definitely  the  stronger  for  the 
life-work  that  he  devoted  to  them. 


¥  ¥  ¥  ¥ 

The  Irish  Free  State  Government  has  been  asked  to 


of  general  manager.  At  the  time  he;  was  a  wonderful  advertisement,  not 
seemed  to  be  enjoying  such  wonder-  i  only  for  the  Railway  but  for  Canada 

Itself,  and  would  mean  a  very  great 
additional  amount  of  American 
travel  over  the  Canadian  systems  on 
the  way  across  the  continent. 


Income  Tax  Blanks 

The  Government  may  be  congratulated  upon  hav¬ 
ing  had,  rather  late  In  the  day,  the  happy  thought 
of  adding  to  its  official  Income  Tax  declaration  blanks 
a  table  of  the  rates  which  the  taxpayer  is  called  upoi 


ful  health,  and  It  appeared  as 
though  he  would  be  given  a  great 
many  years  to  add  to  the  laurels  he 

refrain  from  advertising  in  any  periodical  which  habit- 1  ^o^rld bankins  _ _ 

ually  describes  Dunlaoghalre  .as  “Kingstown.”  We  '  - - -  |  in  the  celebration  of  the  50th  an- 

shall  endeavor  to  observe  the  proper  practice,  although  I  Every  little  while  some  new  In- '  niversary  of  the  Bell  Telephone 
the  amount  of  advertising  which  we  receive  from  the  i ''®®'*®®  helping  newspaper  ")®”  >  of  Canada 

o.  V,  *  u  to  be  able  to  pull  off ;  SISE  I'HOALS  It  is  interesting 

Free  State  Government  Is  not  large;  but  when  we  are  an  interesting  scoop..  to ‘note  that  as  fa.- 

unable  to  remember  the  proper  spelling  we  reserve  the  St'UOPS  An  Instance  of  this  j  n.s  the  records  of  the  Canadian  Corn- 

right  to  refer  to  “the  place  that  used  to  bo  called  I  kind  occurred  when  pany  are  concerned  they  might  as 

Kingstown  before  the  war,”  ‘  fbe  Canadian  National  ran  the  first  well  be  called  the  “Sise  Telephone” 


Dame  and  St.  John  Streets  .ilong 
Hospital  Street,  and  in  addition  the 
Roy.al  Bank  hacj  moved  out  to  it.s 
building  on  the  north  side  of  St. 
James  Street  next  to  the  Canadian 
Pacific  Express  Building.  It  is  fig¬ 
ured  that  ultimately  the  Bell  'tele¬ 
phone  Company  will  occupy  tlie 
entire  space  of  its  new  building.  In 
addition,  the  Royal  Bank,  with  its 
tremendous  organization,  is  finding 
itself  cramped  in  the  space  resorveii 
in  its  new  home,  and  is  being  force<i 
to  gradually  extend  its  occupation  to 
additional  floors. 


J-OILTKV  REVIVAL  IX  I).  ('.| 

Invcrmcrc.-  Dm  ing  the  past 
years 'there  has  lieeii  .a  mai-ked 
vival  ip  Iho  iioultry  and  egg  ind| 
try  in  tlie  Windermere  icgior. 
British  Columbia  and  several  hotil 
handling  this  iiroduco  have  hadf 
expand  their  capacity  to  meet 
incrcasin.g  demand.  Simultaneoul 
there  is  a  movement  on  foot  to 
troduce  a  number  of  good  milk  I 
cows,  under  tlie  cncouragcmcntl 
the  Provincial  Government. 
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HINTS  TO  INVESTORS 


McCoU’Frontenac 


1  Ing  recont  yrars,  'was  moro  or  less  | 


^yin  won  klnrilu  advise  me  trftor' ^^e  drastic  market  reac- 


Liquor  Issues 

/  would  like  to  buy  a  llttln  of  the 


you  think  of  MeCoU-Froutenar,  coni-  j  '•****^  The  recent  capital  fnlloivinr/  stocks,  but  before  doing  so. 


mon  at  25  fur  a  short  hold.  — 
'•C'.  C.  ‘ 

McCoU-Fronte.nac  on  the  basis  of 
its  future  i>oasibilltits  appears  worth 
a  purchase  at  to-day's  levels.  The 


I  reorKani/ation,  however,  has  placed 
!  the  company  again  in  a  healthy  oon- 
I  ditJon,  and  with  strong  direction  and 
management,  the  trust  .should  do  well 
lover  a  period.  .  ■  j 

i  i^tepl  of  Canada.  Dominion  r.riJge,  ! 


We  publish  each 
month  a  convenient  pocket-size 
booklet  which  we  call  "Invest¬ 
ments", 

It  contains  lists  of  securities 
which,  in  our  judgment,  are  the 
best  investments  of  various 
classes  available  at  the  time.  It 
also  contains  detailed  infor¬ 
mation  regarding  a  number  of 
securities  which  we  regard  as 
particularly  interesting.  ' 

We  publish  this  booklet  as  assist¬ 
ance  to  our  clients.  If  you  will 
write  and  ask  for  it  we  shall  be 
glad  to  mail  you  a  copy  each 
month. 


I>QM.lZtlON  ShCUBITIBS 

OORFORXnaN  UNITED 


...  J  1  1,1  r'tcpi  or  Lanaaa,  i_>i>minion  i;riJgc,  i  .  ^ 

company  has  expanded  very  quicklv.  ■  i.  .r.  .  .7  v.-  netntion  i.s  fo 

and  ita  product.s  have  achieved  a  wide  u  u  ..  ■  .  these  three  lio 

«  ij  w  •  hold  arc -al  aitraoUve  itniios  tor  a,  mm,  oq 


;  popularity,  and  new  fields  are  being 
j  continually  oiiened  up.  Short  term 
'prospect*  arc  more  ohscairc.  This  in 


hold  over  a  period. 


/  would  like  to  fict  your  opinion  on 
sonic,  tioniely,  Hiram  M’nlkcr,  Indus¬ 
trial  Alcohol  and  Canadian  lireicing. 
—■■n.  V.” 

It  is  not  quite  clear  whether  your 
inetntion  i.s  to  buy  some  of  each  of 
these  three  liquor  stocks.  This  we 
would  hesitate  to  advise  lu  the  light  | 


The  five  issues  which  you  mention  h*"  <^xis"ng.  conditions  in  the  liquor  i 
are  all  good  vehicles  for  your  pui-  «ecurilies 


pose,  although  with  Montreal  Tram- 


oral  btisine.ss  conditions  existing  ip 
the  Dominion,'  more  espedally  in  Iho 
West,  and  also  the  reported  po.ssiblli- 
ty  of  a  price  war  in  the  gasoline  In- 
I  dnstry  in  Canada  during  the  coining 
!  summer. 

Can.  Power  Debentures 

I  would  be  pleased  to  have  your 


way.s  enhancement  po.ssiliilities  are 


Both  Hiram  Walker  and  Indusirial 


limited  in  view  of  the  fad  that  the  ‘‘hpear  intere.sting  specula- 

dividend  return  is  more  or  loss  peg-  ‘-alance  sheet 

ged  at  lO^f.  Tramways  is  of  verv  Po^i'io"  Potential  earning  power, 
much  the  same  category  as  Bel)  Tele-  ^’anadian  Brewing  i.s  hardly  attracUvo 
Phone,  being  a' high  grade  invr.slment  ’he  somewhat  obscure 


phone,  being  a  high  grade  invr.slment 
type  of  common  stock.  The  other 
stocks  pay  dividends  as  follows: 
Canadian  Bronze,  $2.50  a  share, 


outlook  for  Ontario  brca-crie.s. 


I  t-ieuc*  on  the  purchase  of  Coiiodo  yielding  at.  current  levels 


Big  Missouri — Home  Oil 

I  would  esieem  it  a  favor  if  you 


Paper  rirbcntures  6V!%  Canadian  Wc.stingliouse,  a  share,  tooi/W  nire  your  opinion  and  ndricrin 


Wayagamack  Fecir.s,  at  the  prc.snit  yielding 


some  future  issue  of  your  intc,esting 


I  market  priee  of  $72.  I  would  also  Western  Steel  Products  pays  no  dl-  paper  on  the  following  stocks:  llig 


.like  your  opinion  on  the  Home  Oil  vidend.  Missouri  and  Home  Oil. 

stock. — "C.  B."  International  Nickel,  $1  a  share.  For  a.  person  prepared  to  ehaner 

Canada  Power  &  Paper  Debentures,  yielding  2.6Tr.  $.700  what  of  the  following:  Dominion 

Wayagamack  Berios,  at.  current  lev-  Montreal  Ti-amways,  Ib'/c,  yielding  >^lorcs,  Xational  Breweries.  Some  of 
Ids,  offer  attractions  as  a  busincs.s  o.T/i.  the  ••Oils"  other  than  'Home.— -"F.W." 

■man's  investment.  This  in  the  light  -  tli?  Mi.ssouri  and  Home  Oil  both 

of  the  high  yield  and  i>o.ssibiliUes  of  Stocks  For  Short  Hold  appear  worth  holding  in  the  light  of 

niarket  enhancement  over  a  period.  .4,  o.tc  of  the  uwekly  readers  o/  K'"’*''''  POtcntialiticH  in  each  of  the 
iTiie  interest  return  on  thc.se  deben-  •■mnls  to  Investors",  I  would  appre-  companie.s.  Big  Missouri,  which 

!  lures  appears  to  be  well  protected,  in  ciale  your  advice  upon  an  intestincnt  wntiolled  by  (  on.solidatol 


Stocks  For  Short  Hold  appear  worth  holding  in  the  light  of 

.4,  o.tc  of  the  weekly  readers  of  POtcntialiticH  in  each  of  the 


lures  appears  to  be  well  protected,  in  ciale 


j  the  light  of  tlic  fact  that  the  nows-  ^f  $1,000  for  a  short  term  in  some  in- 
j  print  industry  has  gone  through  its  du.strial  slock."— E.  O." 

i  worst  period  and  the  company  was  ,,  . 

,  ,  ,  .  ,  ,  ,  .  It  I.s  not  within  out 

!  a-tilc  to  show  from  a.st  years  opera-  -  ,  ,nr,a«iinn 


It  i.s  not  within  our  fwovlnce  to 


trs,  has  been  developed  .stcalii.v  for 
iho  past  year,  and  although  avail¬ 
able  information  with  regard  lo  re- 
suits  has  iK'on  meagre,  it  is  iindcr- 


■tlons  a  healthy  margin  earned  over  ^  nwlnations  of  important 

land  above  Intcrc.st  requirements  on  ^ ll”  mineralizalion  have  been  obtained, 

[the  debentures.  Ki'mg  ad\iro  with  regatd  lo  the  In-  }(ome  Oil  is  one  of  the  largc.st  pro- 
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I  Homo  Oil,  while  somewhat  speeu-  '‘’’’h-'i  ■of  CaJiadian  sccuri-  ,i,n.p,..s  in  the  .\Il.erta  oil  field,  cnjoy.s 

native,  offers  at traction.s.  The  com-  “  of  _ _ _  tdrong  direction  and  managomml.  and 

'  pany  is  well  managed,  is  one  of  the  ,  i ^  ,'1,0  ncro.iges  in  the  field. 

large.st  producers  in  Allrerta  and  depend,  of  conn-,  t’P' ”  I'l®  on  the  basi.s  of  dividtnd.s  paid  la.st 

B.rg  .sr  piouucers  in  Aiwiia  anvi  (he  general  market,  w Inch  i.-*  „,,,4  ,y,,„  ,u„  offers  a 

has  valnahlo  acreages  In  thenurner  _  "  ,  ,  .  >ear  ana  this,  tne  .sioik  otrers  a 

Valley  field.  The  stock  gives  a  good  ,  us '  *  Itfalthy  yield,  and  with  pp>duction  in- 


i  yield  on  the  basis  of  la.st  year'.s  divl- 
I  deni  record,  which  should  be  at  lea.st 
I  maintained  this  year. 


forecast  with  any  exactltudr. 

\4'e  would  say,  however,  that  grant¬ 


ed  stronger  markets  •develop  during  L,i|  i,3,j|,.ated 


creasing,  the  maintenance  of  or  fur¬ 
ther  increase  in  dividends  on  Homo 


50,000  In  Stocks  I  cour!*c,  be  representad  on  Eny  nound  j  Con  j/oit  lot  me  knoio  tho  names  o/|a,dian  Car,  Dominion  S 

Mu  firm  is  srei-inn  invsmt  c'®’  Canadian  Common  stock  in-  ftro  or  three  companies  whose  st/>rk.  Dairy  should  do  better. 

J,.",  Jr.ir.TfpT.IIS.S'r.i  "'-K  l-*..-!"-  or  7%  >'  ^ 

would  be  glad  to  have  yowr  sHews  hat  wide  appreciation  in  „r  wore,  and  whose  futwre.  seems  sc-  Pfairic  City  Oll»— 


to  the,  most  suifakle  investment  ia 


ed  a  somewdiat  wide  appreciation  in  |or  more,  and  whose  futwre.  seems  sc- 
value  more  or  less  out  of  lino  with  I'cvrr? 


.  ,  .  ,  „  other  stocks  on  the  Canadian  mar- 

common  stocks,  American  or  Cana-  f.-  i_  .  .1.  j 

..  .  .  .....  .  -.t  kets  lo-da.v  In  recent  months,  and 

dian,  bearing  reasonable  tnterest  unth  v,  1  ,  ,  , 


possibilities  of  capital  appreciation,  the  long  term  prospect.*  for  There  are  quite  a  few  preferred  and 

also  as  to  whether  you  consider  the  ‘*'®  »’°ck  are  great.  Jt  Is  somewhat  ,  common  stocks  on  the  Canadian  mar- 
present  or  a  later  date  the  more  ex-  atfactlve  as  a  purchase  at  the  ,  kets  to-day  yielding  over  7%,  the  d.- 
_ . _ _ _ t.  _ ..  moment.  vidends  on  which  appear  well  protect- 


pedient  for  making  such  an  invest¬ 
ment. 

Your  views  as  to  the  undermen¬ 
tioned  cpre  also  desired: 

Electric  Bond  and  Share. 


'  __J _ _  the  coming  summer  an<l  fall,  as  ap-  uegardmg  the  investment  of  $.-00.  | 

H.Vk  -V.-.lflin;;  probable.  Montreal  IV.wer,  Qiie-  available  at  the  mo-  ' 

High  Yielding  Stocks  i>co  Power.  Abitibl.  Power  t  orp.,  can-  urewerie-s  and 

Can  yon  let  me  knoio  the  names  of  adian  Car.  Dominion  fetoros  and  City  n.imininn  offer  attractions 

no  or  three  companies  whose  stork  Dairy  should  do  better.  Solh'ompan'.rarf  reported 

thrr  preferred  or  common  yields  1%  - -  enjoying  continued  expansion  in  bu.si- 

•  wore,  and  whose  futwre.  seems  sc-  Pfaine  City  Oils - North  Star  ness  and  earnings,  and  Iho  future 

T.  ,,  T,  J  J.  Il'/iot  do  you  .think  of  I'rairw  City  outlook  in  eacli  case  i.s  bright. 

iaround  a  share  fur  a  /iwrc/ia.sr .*  \\  e  would  hesitate  to  recommend  a 

.  -  In  view  of  the  company's  assets,  the  purcha.so  of  further  oil  stocks  at  the 

There  are  quite  a  i^ew  preferred  and  consrrvathrly  pHced.  moment,  as  tho  market  for  Alberta 

immon  stocks  on  the  Canadian  mar-  how  do  you  regard  a  purchase  issues  is  hardly  favorable. 

:Cs  to-day  yielding  over  the  di-  Star  Oit  at  around  $14.’ 

dends  on  which  appear  well  protect-  advisable  Pend-OreUle  Minine. 


Is  Brnnctl-racaud  Jlino  any  good? 
-"II.  G."  m. 


Uegardmg  tho  investment  of  $."00, 
which  you  have,  available  at  the  mo¬ 
ment.  both  National  Brewerie-s  and 


is  hardly  favorable. 


moment.  vidends  on  which  appear  well  protect-  *  ...  . 

With  regard  to  the  six  stockswhich  ed.  few  of  Ihe.so,  and  in  our  opin-  ,  ,,  Aimhni  nu-/  ' 

you  mention,  we  cannot,  as  stated  1  ion.  among  the  most  attractive,  arc:  ^  ..  , 

.Iv^va  ITU  .Tr-  _ _ _  ChUSC  .\orth  btor* 


above,  comment  on  the  five  U.H.  Is-  Abitibi  cre  preiferrcd  .  7.2.7% 

sues,  although  our  aupcrficial  know-  Alberta  Pac.  Grain  .........  .  7.7S% 

ledge  of  the  Wall  Street  market  Udl.s  Building  Products  A  . .  7..-..-i% 


American  Telegraph  and  rrlcplionc.  us  that  these  are  all  high  grade  in-  Canadian  Convertors  .. 


Another  switch'!  have  in  mind  is 
to  sell  B.  A.  Oil  and  purchase  a  simi¬ 
lar  amount  of  Massey  Harris.  Do 


Pend-Oreille  Mining. 

l  am  assuming  that  your  files 
will  contain  a  record  of  the  I’cnd 
Orrtllc  .Mining  Company  and  as  a 
subscriber  lo  your  valuable  paper  I 
would  appreciate  your  courtesy  in 


American  Can. 

Brazilian  Traction. 

Parifir  Gas  and  Electric. 
Consolidated  Gas  of  Xew  York. 

—"H.  B." 

Regarding  the  Investment  of  |o0,- 
000  in  common  stocks,  we  believe 
that  tho  present  time  is  a  good  one 


vestment  i.saues  with  fine  potentiaii- !  Canadian  Fairbanks  pref. 
tie*  over  a  period.  Brazilian  Trac-  i  Dominion  Textile,  com.  . 
tion  appears  to  offer  attractions.  The  Hamilton  Bridge  pref.  ... 
company  oontihues  to  show  expansion  International  Utilities  A 

in  earnings  after  a  temporary  halt  at  h.  Simon  &  Sons  . 

the  beginning  of  this  year  from  their  Bennetf-Pacaud  is  spec 
long  record  of  monthly  gains  regi.s-  mine  tjcing  deftnitely  in  t 
tered  during  1928  and  1929,  and  should  j  stage, 
within  the  next  few  years  benefit  _ _ _ 


i/o»,  think  there  is  a  possihilily  of  the  of  thehis- 

dlridrnd.  on.  either  of  these  companies  ,.„„f.eni,  and  if  available. 


being  eutf — M ASJTOB.i. 

At  current  levels' of  $1.00  a  share 


a.  recitation  of  the  feclors  controlling 
the  former  extreme  rise  in  the  value 


irSimZTsor  .  .  ^.oVc  end  paying  what  we  are.  given  to  un-  present  low 

Bennett-Pacaud  Is  speculative,  the  values.  I  would  also  appreciate  your 

mine  being  deftnitely  in  the  prospect  n-^rrh  rnnairi^r.  nj'prc.s.sfoii  of  their  prospects.  "A.M." 


for  a  purchase  of  this  class  from  the  heavy  capital  Investment  of 

of  security  on  an  investment  fqw  yeara 

basis.  Thl-s,  in  the  light  of  _ 

the  fact  that  yields  generally  are  _ T.Uk,....  f'-— 


Teck— Vipond— ^Ve•t  Dome  for  its  products'  in  the  Prairie  IT 
tVha.t  are  the  prosperfs  for  thefoU  vinces  are  taken  into  con.sideration. 


Oils  certainly  appeacs  worth  consider-  Trc.qting  vour  inquiry  of  April  9th. 
ing,  when  tho  sound  management  of  a  mining  viewpoint:  D.  P. 

the  roinpaTiy  and  ttw*-  "wide  i^mand  f^rsen,  president  of  Pend  Oreille 
for  its  products  in  febo  I  rairie  and  Metals,  and  J.  Jensen,  sec- 


the  fact  that  yields  generally  are|c„li:„-_  i minesS  Tcek  Hughes  co.sting 

on  a  reasonable  basis,  while  the  bulk  *-Oppcr  j  |s,  vtpotid  $1.75,  ahd  BVsf  Dome 

of  .sound  industrial  and  public  utility  ,  ^  bought  the  /ol- 1  :.500  Shares  at  40  cenlsf  M'ouln 


Some  time  afro  I  bousifht  fol-  j  c.500  dharcs  ot  40  v**nisf  M'ouUl  if  last  years  opeirationte  were  somewhat 


Vinces  arc  taKen  into  constaeiaTwii.  retar:{^-trcasurer*  are  credited  with 
Gunent  low  levels  for  Hie  islockaie.  baving  discovered  the  property,,  and 
understood  to  be  due  to  tho  fact  that  carrying  out  initial  work.  This 


stocks  are  selling  on  the  market  to¬ 
day  at  a  ratio  of  price  to  earning.* 


lou'itiff  wii'niit.o  stocks:  |  ^oorth  while  taking  iip  the  new  unfavorable  due  to  a  change  in  the  irA^r  rhan  ihev  coiilTl  (TeveloTT  wiih 

I  2000  Sullivan  Gold  Mines  at  S5e.  Isliorc.!  in  the  Paymastern  Cnnsolidaf-  di.stribution  system  which  involved  .upiA  limited  canltal  Therefore  tho 

1500  C'aribott  Copper  Corporation  I  ed.  Mines,  Ltdf  These  shares  arc  of-  considerable  expenditure.  Granted  Oreille  Lead  &  anc  Company 

,  \frrcd  at  ^  cents,  giving  the  dollar  the  normal  conditions  in  the  company'.*  oreanired  This  company  was 

Wc  wguld  very  much  appreciate  '  same  number  of  shares  in  the  new  field  of  operations  this  year,  it  is  be-  A.  i'  ooo  000  common  shares 

ly  information  which  you  may  be  \  company,  nr  10  for  1  without  any  lievc  that  this  change  will  be  reflect-  „  .  ,aa  n„n  rr'l  nmferred  About  thi* 


rc.vcalod  a  mine  of  greater  propor¬ 
tion.*  than  they  could  develop  with 


wliich  makes  them  appear  attractive, 
when  consideration  is  given  to  the 


fact  that  a  reooverv  of  sorts  in  busi-  appreo 

ne.ss  conditions  is  looked  for  in  the  ®"«  information  which  you  may 
latter  part  of  the  current  year.  ''•c  P 


Wo  do  not  give  advice  on  American  ^’hlue  stocks  and  their 

sccurilics,  this  service  being  confined  ’^****  *  '’^*’  ^  "DIO- 

to  stocks  and  bonds  listed  on  Cana-  ^e.SES. 

dian  market.*  or  representative  cf  Sullivan  Gold,  while  speculative. 


able  to  give,  me  in  regard,  to  the  pres-  payment.— B.  C.  ed  in  incr 

ent  value  of  these  stocks  and  their  |  Teck  Huglics  Is  now  selling  at  a  rent  year. 
future  possibilities,  if  any.  —  "DIO-  |  level  not  grcatl.v  below  the  price  you  jt  shoul 


iievcvniuims  cnaugc  win  i«  rciieci-  400, 000  7%  preferred.  About  this 

ed  in  increased  catnings  for  the  cur-  time  last  year  a  reorganization  was 


Jt  should  be  pointed  out,  however, 


decided  upon,  to  furnish  additional 
working  capital,  as  tho  enterprise  was 


paid,  and  it  is  probable  that  the  gap  that  under  existing  circum.stanccs  assuming  larger  proportions. 


Sullivan  Gold,  while  speculative.  !  "ill  bo  bridge  J.  Conditions  at  the  the  stock  is  somewhat  speculative,  ^igo  to  provide  capital  for  the  ac- 

Canadian  corporations.  The  reason  I'lue  to  the  fact  that  the  mine  Is  still  property  are  excellent  and  there  is  Conditions  in  the  wc.st,  due  to  the  crop  (mjgition  of  a  controlling  interest  in 
for  this  policy  is  that  we  believe  the  in  the  prospect  stage,  appears  worth  every  chance  of  mill  capacity  being  aituaUon,  have  not  l>eou  favoralilc  nearby  neevcs-McDonald  Mines 

Canadian  field  is  wide  enough  for  a  holding  in  the  light  of  recent  devel-  increased  before  the  end  of  the  year,  since  last  fall  and  while  there  are  p,.opcrty.  xbe  plan  of  reorganization 

setvice  such  as  this  to  cover  intclli-  opments  at  the  chief  property  at  The  stock  is  yielding  about  9%  at  signs  of  some  impetus  in  business,  approved  by  the  shareholders  and 

gently,  and  that  we  cannot  hope  to  Bake  Dubuisson.  Cross-cutting  and  current  prices  whUe  you  are  receiving  there  will  doubtlc.ss  remain  some  he.si-  company,  the  Pend  Oreille 

keep  cio.sely  enough  in  touch  with  drifting  in  three  directions  from  the  a  return  of  7^%.  With  higher  earn-  lancy  until  this  fall  when  the  prob-  ^[j„es  4  Metals'  (present  company) 

conditions  in  the  United  States  either  2S0-<foot  level  of  the  shaft  has  been  ings  indicated  for  the  near  future  it  able  results  of  the  new  crop  can  be  organized. 

in  the  industrial  field  or  in  the  mar-  underway  for  some  time,  and  it  is  re-  is  rea.*onabIe  to  expect  that  the  stock  estimated.  company  is  capitalized  at 

ket.  ported  that  several  well  mineralized  market  will  reflect  such  constructive  Apart  altogether  from  the  question  ^  one  000  shares  of  no  nar  value 


Canadian  field  is  wide  enough  for  a 
Isetvice  .such  as  this  to  cover  intclli- 


the  nearby  neevcs-McDonald  Mines 
property.  The  plan  of  reorganization 
css,  approved  V>y  the  shareholders  and 
a  new  company,  the  Pend  Oreille 


It  perms  to  us,  also,  that  it  i*  a  veins  of  good  width  were  encounter-  action. 


The  now  company  is  capitalized  at 
,7,000,000  shares  of  no  par  value. 


of  dividends  iK-ing  maintained,  the  is-  eonimon  shareholders  of  the  old  00m- 


good  policy  for  Canadians  to  invest  ed  in  addition  to  those  disclosed  with  Vipond  i.s  a  good  speculation  and  .sue  appears  worth  a  purchase  to-day  receivpi  share  for  share  and  in 

as  big  a  portion  as  possible  of  their  the  7,000  or  more  feet  of  diamond  there  is  a  chance  of  the  stock  again  for  a  hold  over  a  period.  The  Prairie  addition  were  granted  the  right  to 

available  funds  in  Canadian  .securi-  drilling  completed  last  year.  reaching  your  price.  The  copipany  is  Provinces,  while  still  very  much  de-  for  one  new  share  for  every 

ties,  not  only  from  a  patriotic  point  The  company  is  not  appealing  to  in  a  strong  cash  posiUon  and  income  pendent  upon  the  crops  for  their  pros-  jjj  no  each  Preferred 

of  view— although  this  angle  should  the  public  fo  radditional  funds  at  this  from  operations  is  steadily  swcUing  pcrlty,  are  becoming  yearly  less  so  in  shareholders  of  the  old  company  re¬ 
receive  consideration— but  also  in  the  time.  Nearly  ail  the  issued  stock  is  their  surplus.  view  of  the  recent  trend  towards  more  ^.p,yo(j  ^  total  of  at  least  $475,000  for 

light  of  the  fact  that  the  investor  is  closely  held  by  a  small  group  com-  You  paid  a  high  price  fur  jour  intensive  Industrialization  in  each  of  ,,,p  ^f  400,000  preferred 'sharek 

able  to  scrutiriize  his  investment  list  Poaed  of  well  known  mining  engin-  West  Dome  stock  and  it  appears  you  the  throe  provinces.  This  tenden-  million  shares  additional  were 

from  time  to  time  more  intelligently  eers  and  others  with  considerable  ex-  may  have  to  take  a  loss  here.  Jn  the  cy  should,  of  course,  be  reflected  over  realized  by  the  new  company  from  the 

when  the  bulk  of  his  investments  are  perience  in  mining  in  the  particular  meantime  you  may  as  well  taka  up  a  period  of  years  in  operations  of  es-  reorganization,  and  a  porUon  of  this 

in  his  own  country.  It  should  be  re-  area  where  the  company  is  ojierating.  pour  new  stock.  It  looks  like  a  tablished  companies  operating  in  that  to  acquire  1  - 

membered  that  in  buying  for  Recent  reports  on  the  property  would  question  of  paying  a  litde  more  and  field.  200,000  shares  (representing  control) 


;rates  as  much  as  possible  on  Can-  maque,  where  mineralization  appar-  o:f  $125  writh  your  old  stock  you  will  will,  of  course,  be  affected  by  the 
ulian  issues,  with  which  he  can  ently  similar  to  that  of  the  Abana  receive  2500  new.  same  conditions  as  have  been  refer- 

icep  much  more  closely  in  touch,  be  property  has  been  Indicated.  Diamond  - = -  red  to  in  copnccftlon  with  Prairie 

s  pursuing  a  sound  policy.  drilling  on  latest  reports  was  under-  2nd  C»n.  Gen.  Trust  GitJ’  Oil  and  thi.*  fact  may  postpone 


Is  pursuing  a  sound  policy.  aniiing  on  taiest;  reports  w^as  unacr- 

Canadian  common  stocks  which  arc  1  'f®®’  level  here,  and 


Canadian  common  stocks  which  sre  "ay  si  me  ouu  root  ie\ei  nere,  ana  About  this  time  last  Spring  I  pur-  any  action  in  tne  ma 

'minently  suitable  for  a  $50,000  in-  continuation  of  development  and  ex-  (biased  two  shares  of  2nd  Canadian  ®ri  the  common  stock.  Oreille  River. 

.estment  to-day  are:  Steel  of  Can-  ploration  work  at  the  property  is  Qfneral  Investment  at  $102  each.  The  While  Industrial  Alcohol  seems  un-  official  estimate  of  ore  reserves 

ida,  Quebec  Power,  AbitiW,  Page-Her-  Planned.  shares  wero  preferred  stock,  and  they  likely  to  do  very  much  on  tho  market  been  issued,  but  officials  do  say 

cy  Tube.*.  City  Dairy,  Dominion  ^  passed  their  dividend.  I.ater  they  while  the  pra«ent  litigation  in  con-  more  than  sufficient  ore  is  avail- 

itorcs,  Canadian  Car.  National  Brew-  IntClTUlt.  Hydro  Elcctnc  made  some  stock  readjustment  of  nection  with  Sir  'Afortimer  Davis  In-  warrant  the  proposed  program 

ries.  Power  Corporation  and  Domin-  Would  you  please  advise  me  the  which  1  seas  advised,  and  some  rear-  corporated  remains  to  bo  settled,  the  operations,  which,  on  tho  host*  of 
jn  Bridge.  .tn  investment  of  $5,000  address  of  the  head  office  of  the  In-  .  rangement  of  shares  whereby  the  old  stock  on  the  basis  of  the  oampan.vs  2,000  tons  per  day  capacity  plan- 
11  each  of  these  stocks  would  give  ternational  Hydro-Electric  System.  I  i  stocke  were  recalled  and  new  shores  strong  balance  sheet  position  aud  the  aiiproximately  700.- 

ou  a  high  'degree  of  diversification,  wish  to  know  the  number  of  shares  •  reissued.  I  have  been  unable  fo  find  Potential  earning  power  appears  to  be  qqq  annum.  This  estimate 

very  important  point  in  building  up  of  class  "A"  ‘and  class  "B"  stock  out- ,  anywhere  the  market  price  ot  this  tinderpriced.  Alcohol  should  pay  for  very  con.servative.  The  official  e.s- 
j  common  stock  investment  list.  The  siatiditip  and  the  conditions  of  dtvi-  ncic  ftat  belict'c  they  have  a  over  a  period  and  'w-e  wroiild  tjmates  of  metal  content  is  atso  very 

jverage  yield  would  be  comparatively  dend  payments  on  each  of  these  I  market  value  of  around  $98.  hesitato  to  advise  you  to  take  a  loss  conservative.  Their  estimate  of  re- 

Bw on  this  list--a.pproxlmate1y  3.86%-  classes  of  stock.  I  ivill  appreciate  \  Will  you  please  advise  me  if  I  at  current  leieja  coveiable  value  runs  7''*%  zinc  and 


will,  ot  course,  oe  aiieciru  uy  me  properties  of  the  Pend  Oreille 

same  conditions  as  have  been  refer-  located  in  the  Metaline  mining 
red  to  in  con_nccftion  with  Prairie  district.  State  of  Waahinglon,  and 
City  Oil  and  thi.*  fact  may  postpone  consist  of  approximately  5.000  acres 
any  action  In  the  matter  of  dividends  gnuated  on  both  sides  of  the  Pend 


fey  Tube.*.  City  Dairy,  Dominion 
Ktorcs,  Canadian  Car.  National  Brew- 
Iries.  Power  Corporation  and  Domin- 


Internat.  Hydro  Electric 


>w on  this  list--approxlmate1y  3.86%-  classes  of  stock.  I  icill  appreciate  ]  Will  you  please  adiise  me  if  I  at  current  leieja  coveiable  value  run*  7''*%  zinc  and 

icluding  a..s  it  does  one  stock  which  aity  information  you  may  give  on  '  uxiiUd  not  be  doing  the  best  thing  to  We  question  wso  the  advi.*ahility  of  a|,^  lead,  with  aome  preeJous  metal 


Says  no  'dividend  at  present— Abitibi—  this  point.— "O.  Jt." 


sell  this  stock,  accepting  the  loss  and  a  switch  from  B.  A.  Oil  into  Massey 


Tho  Reev*.«-McDonald  pro- 


Chile . . . 

has  a  sound 
fiscal  record 

The  credit  of  the  Chilean  Republic  is  fiven  a  high  rating 
in  the  money  market*  of  the  world.  During  the  pact  85 
years  there  has  never  been  a  delay  or  default  of  any  kind  in 
the  payment  of  interest  or  principal  on  her  external  bond*. 
In  1928  the  rewnue  receipts  of  the  Republic  exceeded  ordi¬ 
nary  expenditures  by  $4,660,620.  In  1929  there  was  a  surplus 
ai  f.«,.I06,478. 

With  thi*  background  the  external  gold  bonds  of  the  Republic 
of  Chile,  payable  i»  dollars  in  New  \  ork,  can  be  recommended 
to  ron*ervative  investors.  We  offer  such  bonds  (in  denomina¬ 
tion*  of  11,000  and  $500)  of  a  new  6%  issue,  maturing  May  1, 
1965.  The  price,  subject  to  change,  is  91  Vi  in  New  York 
funds,  to  yield  6.6.1%.  Wc  will  gladly  prox-ide  detailed 
information  on  request. 

The  National  City  Company 

Umited 

a60  Si.  James  Streel,  Montreal 


Convertible  Debentures 
of  a  Great  Public  Utility 


The  Asaoriated  Gas  &  Electrip,  Com¬ 
pany  is  one  of  the  largest  public  utility 
corporations  on  the  continent.  MTxine 
millions  of  households;  municipalities  and 
corporations  in  Canada  and  the  United 
States. 

The  5%  debentures  of  this  Company  are 
convertible  on  a  basis  of  I.SO  per  share 
into  Class  *'A”  Common  Stock  which 
pays  an  annual  dividend  of  $2.  Last  year 
total  fixed  charges  of  the  system  were 
earned  twice  over — the  net  available  on 
the  A  stock  amounting  to  |2.'46. 

The  future  growth  of  this  continent-wide 
system  should  continue  to  enhance  the 
value  of  its  stock,  and  of  these  convertible 
debentures. 


W*  Recommend  these 
Twenty  Year  ConvertUde  Dehenbiret 
At  Market — To  Yield  About  5.75% 


E.H.Rox4:jns  &  Sons 

8.ugmD 

INVESTMENT  SECURITIES 
Royal  Bank  Building  •  Montreal 
Talepkooo  «  LAneaatar  8214 


Flood,  Potter  &  Co. 

Members  Mantrtal  Stock  Exchange 
Members  Montreal  Curb  Market 


PHuaU  laiTBS  to  oU  toinciiwt  centoa. 

MONTREAL 

285  Notre  Dame  Street  West 


Uptown  Offiees 

DOMINION  SQUARE  BUILDINO 
Cat.  Pwl  and  8l  Catharina 


Ottawa  Offices 
55  SPARKS  STREET 


ine  which  >iel<is  only  3.18%  on  basis  The  heai  office  address  of  Interna-  rein m  istue*  of  tha  other  Hams  common.  Massey  Jg  not  en-  has  several  million  tons  of  ore  I  “ 

f  its  last  Interim  dividend  —  Power  tional  Hydro-Electric  System  Is  59  in  u'hich  /  am.  iiiDrsietf,  Ster!  tiwiy  dependent  oanddtions  in  <j$|velored  and  profits  from  the  treat- 1 

orporation — and  two  issues,  Steel  of  Broad  street,  Boston,  Mnss-  I  of  CanaidOs  £>omt»iion  or  Bell  Western  Canada  but  any  extended  of  this  will  react  to  the  benefit  t 

anala  and  Quebec  Power.  >ielding  There  is  a  total  of  475,000  shares  of  i  Te/ephone.  Ml  stocks  which  I  hniye  period  of  dopresMon  would  un-  Oreille.  si  i  mmm  .jij  _  _  umi  i,  ip  ,  p  ,ii,  ,  Mini 

ss  than  4%.  The  companies  repre-  Class  ** A*’  stock  outstanding  of  an  au- !  purc/nxsed,  /  have  purchased  onMghf  doubtedly  be  rcnected  keenly  in  op*  'officials  enlarfe  upon  the  proper- 

?nted  by  the  atocks  recommended  thorlsed  issue  of  2.000,000  ahares,  a  anjlnotas  a  speculation,  hut  with  the  capacity  by  statinj  th^*pft  iseverj'  ducer,  they  wanted  the  stock.  A  mad  Mead  can  be  treated  profitably  hut 

re,  however,  all  leaders  in  their  re-  further  570.000  shares  betnj  reserved  idea  of  adding  to  a  few  from  fima  fo  panD  B  A.  uu  i«  or  course#  affect-  possibiUty  that  the  proposed  tonnaj?e  rush  to  buy  shares  developed  At  I  the  drop  meant  a  substantJal  reduo 

peet.ive  industries,  and  should  parti-  for  conversion  of  tlie  6%  converU-  time  for  long  hold  producinfli  steady  «  inline  '^5'  "*8tern  coiuli-  of  2,000  ton*  per  day  will  have  to  be  that  lime  not  much  was  known  of  1  Uon  In  the  companv's  earnings 

ipate  generally  in  future  grow-th  of  bie  gold  debenture*  of  the  System,  income.  extent  a«  doubled.  Rapid  progreas  is  being  th*  stock,  especially  ia  the  FAst,  You  are  doubtles*  aware  that 

rosperity  in  the  Dominion,  and  over  There  are  outstanding  1,000,000  Will  you  kindly  advise  me,  as  to  MMsey  warn*.  rnade  in  the  erection  of  a  mill,  in  pr*-  but  the  public  were  '  neverthe-  ahareholder*  have  focmerf  « 

comparatively  short  period  increas-  shares  of  an  authorized  2,000,000  the  purchase  of  the  following  with  d  u-  lui*  paring  the  properties  for  mining,  and  less  attracted  to  a  "mystery  issue.”  tlve  oommlttee"  and,  to  prevent  any 

4  dividends  on  several  of  the  issues  share*  of  (3a.*s  "B"  stock,  all  of  the  above  idea  Ju  vicut:  Canadian  Kupcc  MUiea,  In  other  work  necessary  to  bringing  Tha  actual  value  of  the  property  was,  downward  manipulation  of  the  stock 

lould  add  substantially  to  the  aver-  which,  together  with  all  of  the  com-  Bronze,  Canadian  Westinghouse,West-  you  happen  to  know  anything  the  properties  into  production.  of  courae,  exaggerated  by  rumor,  a  are  endeavoring  to  enable  marginal 

!;e  yield.  At  the  same  time,  over  a  mon  stock,  are  owned  by  the  Inter-  ern  Steel  Products,  Internationai  regarding  the  Jiubee  Mines,  Limited.'  .Now,  treating  the  stock  niarket  ca-  common  feature  of  any  "bull"  mar-  boldera  to  pay  off  and  take  up  their 
^rlod  of  years,  potentialities  for  mar-  national  Paper  &  Power  Company.  Xickcl,  Montreal  Tramways,  and  sohat  </.  repr  of  the  company's  securities:  The  ket.  There  i.*  no  doubt,  moreover,  shares. 

let  enhancement  on  this  list  are  out-  Tho  aass  "A”  stock  has  no  par  preferences  would  be  made.  As  J  Rubec,  which  waa  a  merger  of  sev-  sliares  now  traded  in  have  never  .sold  that  .several  pools  were  operating  in  The  prospects  of  the  company  over 

landing.  value,  is  non-voting,  except  in  the  kauc  only  recently  become  a  subsorib-  eral  Northern  Quebec  properties,  has  at  excessively  high  levels.  The  rise  the  stock  and  their  effect  wa-s  to  a  period  of  vears  appear  good  ’  Re- 


89  ,(octs  in  which  /  aw  invested.  Eteri  tiroiy  dependent  7iP®n  ttonthtions  m  (jpveloped  and  profits  from  the  treat- 
I  of  Canada,  Dominion  Bridge,  or  Bell  Western  Canada  but  any  extended  „ient  of  this  will  react  to  the  benefit 
of  i  Telephone.  AH  stocks  which  I  have  period  of  depression  there  would  un-  Oreille.  j 


Officials  enlarge  upon  the  proper¬ 
ty's  capacity  by  stating  there  iseverj-  ducer,  they  wanted  th*  stock.  A  mad  '  lead  can  be  treated  profitably,  but 
posalbility  that  the  proposed  tonnage  ru.«h  to  buy  shares  developed.  At  I  the  drop  meant  a  substajitJal  reduc- 


The  prospects  of  the  company,  over 


lanamg.  vaiue,  jo  iiou->oiiug,  excepi  in  ine  nave  oniy  rccenuv  m  .i.e.vr.w-  erai  worincrn  vtueoec  properties,  lias  at  excessively  nign  levels.  The  rise  the  stock  and  their  effect  was  to  a  period  of  years,  appear  good.  Re- 

Y'ou  will  notice  that  we  have  omit-  case  of  deferring  of  preferential  divi-  cr  to  your  paper  I  have  not  followed  nttlo  market  value  at  tho  present  J’ou  refer  to  occurred  in  the  securitlea  boost  the  price  of  the  shares.  Natu-  cent  development’ work  ho.*  ro*iiitea 


Ilnion  Textile.  Lake  of  the  'Woods,  stocks  in  any  dividends  over  the  $2  for  you  to  take  your  loss  on  your  properly  of  tlie  qompany,  liut  so  far  unusuairy  recepBve  condition  of  the  ha.*  not  yet  lioen  seltled  definitely,  pany  w-IIl  make  for  low  co.*t.*  while 

■nmans  and  Imperial  Oil,  this  inthe  rate.  The  dividend  is  payable  either  j  Second  Canadian  Investment  holdinga  as  we  are  aware,  no  work  has  yet  market  at  the  time  the  .shares  first  Again,  tho  prices  of  lpa<l  and  xinc.thc  their  proce.*.*  for  the  treatment  of 

rht  of  the  fact  that  we  believe  the  in  cash  at  the  rate  of  80c  a  share  j  at  the  pre.sent  juncture.  This  com-  been  .started.  There  is  little  market  m.Tde  their  appearance.  Then  the  pub-  company's  principal  pro.1ucts,  drop- i  zinc  known  the  Tainton  meth'Od 
c.sent  juncture  an  unfavorable  one  quarterly  or  In  stock  at  the  rate  of  i  pany,  in  common  with  the  bulk  of  in-  for  this  .stock,  so  that  you  have  no  lie  were  buying  anything  and  evei  v-  ped  alarmingly  until  now  zinc  issell-lis  regarded  as  one  of  tho  beat  in  ex- 

r  the  purchase  of  any  of  these  is-  2%  quarterly.  No  dividend  is lieing  vestment  trusts  on  the  American  con-  other  course  open  but  to  hold  it  at  thing,  and  realizing  that  Bend  Oreille  ing  at  a  level  where  it  is  difficult  to  dstence.  At  present  prices  the  shares 

7es.  Montreal  Power  .should,  of  paid  on%he  Qass  "B"  stock.  1  tinent  which  have  been  formed  dur-  lUi.s  time.  wa.*  as.sured  of  at  least  being  a  pro-  realize  a -profit  on  its  treatment.  The  j  repreWnt  a  good  speculation. 
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TRUSTS,  MORTGAGES, 
SAVINGS  AND  DEBENTURES 


\  \  ^TH  offices  located  at'm'ne  inaTiTcentrcs  of  populatlonrtJie  Canada 
W  Permanent  offers  an  unusual,  far-reaching  Canadian  service  in 
trusts,  mortgages,  savings,  debentures  and  modern  safety  deposit  vault' 
facilities — a  service  in  keeping  with  its  distinguished  reputation  as  the 
oldest  and  largest  company  of  its  kind  in, Canada.^ 

>Sincc'i855  the  Canada  Permanent  has  bccn^intimately'idcntificd 
with  the  growth  and  up-building  of  the  Dominion.  It  blazed  a  trail 
that  has  been  followed  by  many  others.^  Passing  years  liavc  brought  new 
problems,  new  situations,  and  in  tlic  process  of  adjustment  the  Canada 
Permanent  has  added  constantly  new  features  to  its  ever-widening  service.' 
And  now,  with  the  amplified  facilities  of  a  majestic  new  home  office 
building  at  Bay  and  Adelaide  Streets,  Toronto^  the  service  it  offers  to-day' 
is  even  more  efficient .■and_comprchen5iYC_th3n  that LwhichJt_offcred.  in. 
the  past'!!) 

'jThis'setvicc^cludcs  tfieTmanagemenfor 'cstatcsracting'as'cxccutor 
ofj^wills  and  as 'administrator ^of  trusts.'^  It  Jis  always  sympathetic  and 
personal — directed  by  a  group  cf  men  'whose  financial  advice,  is  always 
sound  and^whosc,^cxpcriencc_cnsurcs.thc!mostlcconomical,-capabIcIand 
'satisfactory  management/^  - 

^ToIallA’cs  activittc^it^bringsTrongTcxperience,\vi5ion:and^aiCon- 
'servatism  which  fully  safeguards  every  client. " 


VA  N  CO  UVE 

I  — 


HALIFAX 


\'rEDMONTON 

r~~"  •  ; 


5TJ0HN 


ON  DEPOSITS 


WOODSTOCK 


BPANTFORD 


ttii.'ts  of  every  rlcscription.  lis  services  cmhr,icc  rnottsaRC  loans — 
Ii\int;  trusts — investments — collections  ami  real  estate  inanaRcmcnc. 
It  acts  also  in  the  capacity  ol  S>tock  Transfer  Apent  ami  Rectistrar,  as 
.av;enr,  artornev  for  executors  and  trustees  and  as  custodian  of  sceutitics. 
Conferences  arc  invited. 

SAFETY  DtrOSlT  vaults; 

y  You  cat)  trust  your  most  precious  posscssioTis  to  the  safe  keeping  of 
cur  new  Salcty  Deposit  Boxes— iltc  must  niodein  in  Canada.  No  one. 
tan  open  lire  bc"C  except  in  your  presence.  II  you  lose  your  key,  secret 
identification  tests  absolutely  ptcvcnc  a  finder  (roiii  using  it.  Placed 
in  an  individual  tcceptaclr,  beliind  an  impregnable  steel  door,  your 
Stotks,  Heirlooms,  etc.,  arc  in  absolute  .security.  »  Renial  rates  -ate  leas 


_  ^'savincs'department;^  ' . •  ^ 

all  Dcfiosi’t  Accounts  tlic  Canada  retmanent  Mortgage^CdrpoK  ; 
stion  pays  tlic  attractive  interest  rate  of  4r^,  compounded  lialf-ycarly.'  : 
All  accounts  arc  sub.jccc  to  withdrawal  by  cheque  and  depositurs  atCl 
fully  protected  by  assets  exceeding  $66,500,000,/  « 

■  'I  ^ 

INVESTMENT  DEBENTURES'^  T'^ 

Debentures  arc  issued  in  sums  of  $100  and  more  for  tcrmsTif  one  or 
more  ycats.  Interest  at  the  rate  of  5%  is  paid  half-ycatly,  computed 
from  the  date  on  which  money  is  received.  Tlicse  debentures  ate 
legal  investment  for  trust  fund*  The  funds  of  debenture, holdcts_atsJ 
protected  by  a  buKvatk  of  assets  exceeding  $66,500,000., 

^  mortgage'department; 

^  Loans  ate  made  on  improved  teal  estate.'^  Interest  is  moderate  antjj  ] 
tertiu  of  tepavmeni  ate  liberal,  r'  “  J 


MORTGAGE  CORPORATID 


The  New  Home  Office  of  the  Canada  Permanent  conveniently  located  in  the  heart 
of  Toronto’s  downtown  business  section,  320  Day  St.,'  corner  of  Adelaide.^ 


Serving  as  Exccutors^Tfustccs  and  actinjf inwall, TrTist'and  Agency  capacities 
' Safcty^Dcposit  Boxes  at  moderate  rentafrates,/ 


%  interest  paid  on  deposits.'  ^Debentures  issuci 
v;s.\v.>  '.Money^to  Loan— EaV/Tcrms.^ 


ySAINTTOHN’^ 
CerTOotli  St.^and  Madel  SquS'*' 


"WOODSTOCK,  (Onlflilo) 
'a**  Donda*  Sfnel. 


'BRANTFORD^ 

}S-aOMarkelStr»«l 


TORONTO^ 

110  Bay  Slreal.Cor.  Xdalaid* 


/HALIFAX'^ 
iSMaO  Barjinglon  STnitf. 


.WINNIPEO; 

2  ft  Carry  Streal 


,REGINA\W 
'.ITT#  Scarth  Slreal 


^VANCOUVER’,^  I 
432RjcbardlStr««r:) 


'EDMONTON 
•  0174— lOOIh  St. 
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Canadian 

Mining 

Securities 

HomerLObson 

Gompara#.  LImItad 
BanH  of  Hamilton  BIdd 

CilQin224l  Torontt^ 


NEWS  OF  MINING  AND  OIL  SECURITIES 

ARRANGING  FOR  ou^u.  NICKEL  EXECUTIVE  STEADY  PROGR 

REFINANCING  OF  OUTLINES  PLANS  IN  ACTIVITIEI 

B.C.  PROPERTIES  OF  DEVELOPMENT  RED  COULEE  I 


i 


llljl  111 n llljl 111]  lir . Toreolo  Baranu  The  Flntuictnl  Time*. 

Toronto.  —  Tho  -n-orld  output  of 
D  DDnDUDTfCC  totallorl  1 63.478  tons  In  March 

V*  1  Rtll  IjIi  1  lljU  s^^lnst  ItT.TCS  tons  In  Fobniary. 

End  160.450  ton.s  in  March.  1020,  ac- 
e.-~  7  Tt  t.  i-M*.  .  <'ording  to  American  .Bureau  of 

1  along  St^s  to  .Rehabilitate  Met^l  staUstias. 

Companiee  Sponsored  by  Canada  showed  a  substantial  In- 

Stobie,  Forlong  March  over  the  short 

_ _  ^  month  of  February,  with  14.851  tons. 

TO  STABT  PBOr^l  t/'TirtM  compared  with  11,040  tons  In  Feb- 
I O  START  PRODUCTION  ruary.  Production  for  the  first 

-  quarter  of  the  year  amounted  to  42.- 

Lome  Gold  and  Kootenay  Flor-  386  ton.s.  in  the  longer  and  .shorter 


NICKEL  EXECUTIVE  STEADY  PROGRESS 
OUTLINES  PLANS  IN  ACTIVITIES  OF 
OF  DEVELOPMENT  RED  COULEE  FIELD 


Construction  and  ’  Expansion  Derricks  Rising  Without  Let  Up 


Program  Not  Affected  By 
Copper  Slump 


-New  Venture  in  Elec- 
'  trie  Drilling 


’•  Recommend 


'eninsolar  Petroleums 

Limited 

Owns — 

6,780  acres  in  Walnwiight. 

160  acres  in  South  Turner 
Talley. 

910  acres  in  Hlghwood  Struc¬ 
ture. 

80  acres  in  Bed  Coulee. 

S/8  iuterest  in  TTalnwell  Befln- 
Ing  Cor— haring  a  capacity  ot 
1,000  bbis.  per  day. 

Substantial  production  from 
present  irells  drilling  In  pro¬ 
gress. 

Full  Information  on  request 

ninsular  Underwriters 

Limited 

8  Concourse  BUt.  .  -  Toronto 


ence  at  Point  Where  Con¬ 
struction  of  Mill  Justified  — 
Others  Naed  Funds 


t-tthers  IMaed  Funds  and  Australia.  The  ynited  States 

-  produced  57,625  tons  in  March  and 

TanconTer  Bureau  The  Financial  Tlmen  157,235  tons  in  the  quarter;  Mexico 
Va.ncouver.  —  Arrangements  for  prodticed  23,067  tons  in  March  and 
the  re-financing  of  several  Impor-  66,414  tons  in  the  loneer  period; 
tant  British  Coiumbta  mining  cor-  Australia  produced  16,380  ton.s  in 
porations  which  were  affected  by  the  and  46,923  tons  for  the  quar- 

assignraent  of  Stohle-J^orlong  are 

now  being  completed  on  the  coast.  - - — — 

Some  of  the  companies  affected  are  lIAni\AhI  AAA  A  IP 
I.orne  Gold,  Kootenay  Florence.  n|IIK|J|lra  I  l|||l'  IS 
Yankee  Girl,  Slocan  Rambler  and  Will  •  lU 

In  connection  with  Lome  Gold  ap-  ASSURED  AMPLE 

proxlmately  $97,000  Is  owing  on  the  aairss  uu 

purchase  of  propertle.3  and  about  |?||T|ID|?  PADfTAf 

$150,000  Is  the  estimated  araouut  rUlUIlLl  Vfll  llsllj 

needed  to  continue  development  and 

bulid  a  mill  to  put  the  property  on.  a/-,,  i.jt'.,.-.,,  r- 

production  basis.  The  new  financ-  ^onlcmplated  Deal  Calls  For 
ing  plans  will  go  before  the  annual  Acquisition  Of  Block  Of 
meeting  at  the  end  of  the  month.  Shares 

Kootenay  Florence  reports  are  to  _ _ 

the  effect  that  development  work  AMERICAN  INTERESTS 

.iustlfics  commencement  of  produc-  _ _ 

tlon  and  milling  operations  as  soon  Tomato  Bnrean  The  Flnonrlal  Time* 
as  possible.  Ore  bodies  have  been  Toronto. —  It  la  understood  that 


as  comparea  wit.n  ii.iMn  tons  In  F'eb-  tarc'oir  ace-  cuiovnrarre  _  - 

ruary.  Production  for  the  first  INCREASE  SHIPMENTS  JO  HASTEN  FlNANaNG 

quarter  ot  the  year  amounted  to  42.-  „  ..  ,T '  77  j...  — - - 

386  tons.  In  the  longer  and  shorter  Sudbury. — unfavorable  conditions  special  wim  to  The  Financial  TImea 

periods  Canada's  output  was  exceed-  market  will  not  Inter-  From  Field  ' 

ed  bv  onlv  three  coiintrip-!  which  expansion  programme  Calgary.— One  half  mile  west  of 

Tn  order  were  International  Nickel  (  o.  of  the  <  o^mos  well  a  rig  Is  being  erect- 

and  Australia.  The  ‘ynited ‘states  Canada  .r.  I,.  Agnew,  vice-president 

FrS'?nd^‘■op'pe7a  .fdireet  of>S  to 

produced  4o67*’ton7to^Mareh^a7  I'"''!  eperalions  of  the  new  .smel-  nther  offsets  are  planned.  Ohio's 
-3,067  tons  in  March  and  ..  .  weeks  will  he  drilled  with  electilr 

66,414  tons  in  the  loneer  period;  '"ocks  .  feature  In  the  Bed 

Aurt^U,  protoM  16,38»  ton..  In  7,  7tora,o'r7V„''/  S”.  Inolh”  irtF  to  bo 

JUrcb  and  <6,9.D  ton,  tor  Ibo  qunr.  sin  ,l.orll.v  on  th,  American  , Id,  I; 


I  when  converters  will  be  starteJ  up  f, 

and  later  on  tlio  reverberatory  fur-  fieln.  Another  well  to  be- 

naees  will  be  brought  into  actiou.  !^horfly  on  the  Anicrican  side  is 
Daily  shipment  of  ore  from  the  he  Hannah-Porter  which  will  spud 

Frood  are  now  averaging  in  the  '’■T I)'’;",®  ^ 

ueighborhood  of  3.000  tons  .and  by  ^dian  side,  aetiv  ty  stl  prevails  and 
midsummer  will  be  brought  up  to  derricks  are  rising  without  any  let 

around  4.500  tons,  as  forecasted  in  “P'  ^  ,  j 

Adanac  Oil  and  Gas  have  hauled 

^^In  v-Iow  nf  rh7annrnar.hin5-  rnm  Umbers  to  their  site  aud  construc- 
In  view  of  the  approaching  com-  derricks  have  begun.  In- 


Ontario 

Gold  Mines 

I^TEWS  of  develc^iinents  emantdng  from 
the  important  Ontario  Gold  Producen 
is  of  a  decidedly  favorable  character. 

It  is  our  opinion  that  these  developments 
should  be  reflected  in  higher  prices  for  their 
shares  over  a  reasonable  period  of  time.  .We 
solicit  your  inquiries. 

Orders  exeestted  for  etsb  or  om 
o  conservative  suargin^  basis. 

Arthur  E.Moyseymut  Co, 


roVNDCP  1904 


UArbour  1106 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  hUnlnfl 
Programs 

633  Insurance  Exchange  Bldg. 
MONTREAL 


Important 

All  owners  of  shares  in 
ITCHIE  GOLD  MINES 
IMITED  aie  urged  to 
ive  certificates  register- 
in  their  own  names. 

For  Informattpii  of  interest 
Shareholders',  please  com- 
nnicato  with  the  Head  Office 
the  Company,  11  Ring  Street 
est,  TORONTO. 


niTIIDC  r  ADIT  A  I  land  petroleums  have  acquired  acre- 

rUlUKt  LAlllAL  ''blch  have  been  m  progress  for  the 

a  vavatu  vni  linu  past  two  years  a  start  has  alread.v  ^3.,  received.  Capitol  Oil  spud- 
c-  .  .  -T~,^  .•  ^  ^  reducing  construction  drilling  at  fifty-five  feet. 

Contemplated  Deal  Calls  For  ,  .  a-u  i  *  i  A.  P.  Cons,  drilling;  at.  twelve  twen- 

Acquisition  Of  Block  Of  *  planta  In-  ty-five.  CommonweaJtb  twenty-two 

1'"°:  ninety-five.  Dalco  drilling  fifteen 
^narcs  gramme  at  Copper  Cliff  are  sehedul-  Devonshire  drilling  one  fifty. 

AMrPir'AM  iMTTDrc-TB  Start  operations  about  .Tuly  Kn-Top  drilling  again  sixteen  fifty. 

AMERICAN  INTERESTS  1.  the  construction  period  is  by  no  southern  Alberta  205.  Monalta 

uiGans  cudcd  and  there  vdll  be  con-  Buckley  No.  two  moving  rotary  ma- 

T^r^to—  It  ^^underTto’od  that  activity  in  remodelling  old  chinery  into  field  in  preparation  to 

ioronra  ii  is  understood  that  plants  and  adding  to  the  new  plants  q-iod  i 

an  important  announcement  of  in-  L_  rmc^ihiv  anothpr  piehtern  ‘  m  ,  •  1  . 

terest  to  shareholders  ot  Nordon  another  clghleeii  Monalta  No.  one  making  good,  two 

Corporation  Limited  will  he  made  the  Tirosnert,  for  '"7"®  | 

bv  officials  within  the  next  fe-nr  Cosmos  production  has  not  been 


lion  and  milling  operations  as  soon  Torento  Bnrenn  The  Financial  Time*  tinuous  activit 
as  possible.  Ore  bodies  have  been  Toronto. —  It  la  understood  that  niants  and  adt 
shown  to  persist  to  depth.  The  com-  an  Important  announcement  of  In-  nossiblv 

pany  had  been  depending  on  an  ad-  terest  to  shareholders  ot  Nordon  months  ^ 
vance  of  some  $40,000  from  Stoble-  Corporation  I.lmited  will  he  made  Ttafprrtn?  t 
Forlong  and  the  assignment  of  the  by  officials  within  the  next  few  ni-^oi  Mr  a. 


lattorcom;any  for^^^rslenslon  wlto”  thrs^ce^s:  rno7bTd'‘!,nd‘ma\' 

Kootenay-Plorence  operations.  S7r^r“co';Jp?ny7‘p7e^77"fr  ls7iE\^a?Hy  b%'a7u^laTi7g  mu"d"?n  Je^ 

W...A  o - —  'nanclal  agreemen^ts,  ^  made  wTth^a  considering  general  conditions  and  tween  the  casings.  Coutts  the  bor- 


3Iust  Complete  Fnrebase 


i 


Yankee  Girl  Consolidated  Is  in  a  large  Canadian  brokerage  house,  as  compared  with  conditions  In  theldcr  town  becoming  cramped  and 
similar  position,  being  indebted  to  have  fallen  through  on  account  of  oilier  base  metab.  Businep  Is  down  new  hotel  planned.  The  town  is 
Stobie-Forlong  to  the  amount  of  circumstances  over  which  neither  approximately  2d  per  cent,  from  its  growing  quickly  to  meet  the  re- 
more  than  $170,000.  In  addition  party  had  any  control.  it  is  now  ®°'‘r®®Poii'>*iiK  I®'’®!  last  quirements  of  largo  number  of  visi- 

about  $110,000  is  owing  on.  purchase  understood  the  corporation  has  ar-  y^^-r.  Whether  it  will  Improve  or  tors  and  oil  scouts.  Leases  becom- 
of  properties.  It  will  he  necessary  ranged  for  future  financing  with  a  depends  purely  on  the  general  lag  more  valuable  daily  and  a  scar- 
to  devise  a  plan,  for  provision  of  suf-  la.rge  New  York  banking  institution,  prosperity  and  the  revival  of  bust-  city  of  large  blocks  is  noticeable, 
ftolent  funds  to  clear  off  indebted-  on  terms  entirely  favorable  to  the  throughout  the  countp-.  Several  p'^lcatcs  have  been  forra- 

ness  and  complete  purchase  of  the  corporation.  Mr.  Agnew  pointed  out  that  so  far  ed  In  AlbcrU  and  British  Columbia 

property,  and  for  completion  of  the  The  terms  of  the  deal  are  also  nn-  as  the  price  of  nickel  was  concerned  and  have  acquired  iMses  on  totli 
low-level  adit  and  mill  construction,  derstood  to  caJl  for  the  acquisition  It  was  not  In  the  same  position  as  sides  of  the  border  in  anticipation 
Slocan  Rambler  has  advances  ow-  of  a  large  block  of  stock,  now  held  other  metals.  In  that  for  the  past  of  proving  of  t  his  field,  Common- 
ing  from  Stoble  Forlong  totalling  by  the  brokers  concerned  In  the  Uve  years,  the  price  of  nickel  has  "“'tb  should  he  brought  In  ’'vlthin 
$23,300.  The  company  Is  desirous  of  Initial  financing  by  the  new  inter-  been  fixed  and  there  is  no  likelihood  neirt  ten  dajs.  The  success  of  thp 
extending  Its  power  facilities  so  that  osts  at  a  price  in  excess  of  the  pres-  of  a  change  being  made. 

nrodiictlon  can  be  resumed  on  a  ont  value.  Failing  prices  of  copper,  although  completion  of  financing  campaigns 

larger  scale  than  previously  The  '^o  possibilities  of  Nordon  Cor-  culling  into  tho  calculated  profits  bi  the  east  and  west  on  many  corn- 

property  Is  owned  clear  of  encum-  Poration's  holdings  in  western  Can-  of  many  large  producers,  will  not  Panles  and  prove  to  those  who  are 

brance.  reported  to  have  been  great-  affect  the  operations  of  Internation-  a^'aHmg  dexelopments  that  this  field 

The  TTtlca  renort  also  shows  that  enhanced  by  the  coming  in  to  al  Nickel,  as  despite  the  fart  that  worthy  of  exploitation. 

the  company  owns  its  properties  out-  Produ^ion  of  sea-eral  wells  drilled  much  copper  was  sold  at  the  high _ _ _  _ 

right  Shareholders  are  advised  on  adjoining  leases.  TTils  field  will  price  level,  the  company  s  ca  cula-  rAffl  |C1|  fD  AflD  TH 
that  It  will  be  necessary  to  make  he  devel(^ed  actively  by  the  tions  have  been  based  on  a  lower  |jJ[^yyr  |ll 

other  arrangements  for  a  supply  of  ®  price  and  one  that  is  governed  by  AwmvAav  e\%w 

sufficient  canltal  In  order  to  brine  Nordon  is  already  receiving  con-  conditions  over  a  longer  period.  Tbe  PI  ACP  ADTIAM  AM  1 

tho  inino  Into  T,rn.in»>finn  ®  |  slderable  income  from  royalty  hold-  present  eltuation  only  serves  to  em-  IjLUuk  Ul  HUN  UN  I 


130  8T,  JAMES  STREET  —  MOXTRETAL 


DIRECT  PRIVATE  WIRES 


F*  J*  Crawford  &  Co* 

UERBERS  STANDARD  STOCK  AND  UININO  EXCBANGB 

Mining  Stock  Specialists 

Send  for  "Xlie  Mining  Chronicle” — Fnblished  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


CALMONT  OILS,  LIMITED 


CaJmont  now  has  two  "wells  drlll- 
ing  in  the  limestone. 

Well  No.  1  on  April  24th  was 
dovMi  6500  feet,  or  46  feet  in  the 
lime. 


AMEND  TERMS 
OBIE,  FORLONG 


the  mine  Into  production. 

NIPISSING  MINES 
BOARD  CRITICIZED 


E  ORGANIZATION  ^**®''****^^*”  ®**j®®*  Inactav.  be  Sded^o^No7 

U  Vliunnicjn 1 1 vn  Representatives  don's  directorate. 


Ings  in  the  United  f3ta.tea,  partlou-  phaalze  the  wisdom  of  the  copipany’s 
larly  in  the  Santa  Fe  Springs  field,  policy  to  regulate  the  output  bf  the 
and  this  is  understood  to  bo  suffl-  mines  and  smelter  wholly  by  the 
dent  fo  pa_y  all  current  expenses.  requirements  of  the  nickel  market 

The  new  finances  will  be  used  _ 

for  the  purpose  of  completing  the  __ 

corporation’s  extensive  drilling  cam-  PAAI  MKAAlIFTIAra 
paign.  It  is  understood  that  some  v vAli  T  A vl/U V 1 1  vli 


ndment  Calls  For  Capital 

125,000  Shares — Allot  1  I  Teroato  Bnreao  The  FlnaaeliU  TImea 
fo  Each  $50  Debenture  Toronto. — Criticism  of  the  admln- 

- -  -  Istratlon  of  Nlplsslng  Mines.  Ltd., 

IRSONAL  GUARANTEE  waff  expressed  by  shareholders  at 

-  the  annual  meeting. 

ito  Bnrean  The  Financial  Timet  The  question  of  continuing  opcr- 
onto.  —  Amendments  to  the  atlon  under  two  companies — ^Nlpls- 
upon  which  It  was  originally  sing  Mines  Company,  Limited,  and 
sed  to  reorganize  the  broker-  Nlplsslng  Mining  Company  Limited — 
rm  of  Stoble,  Forlong  &  Com-  as  at  present,  was  discussed  and 
that  voluntarily  assigned  directors  were  questioned  regarding 
officials  of  the  Ontario  Attor-  the  amounts  sho^^Ti  as  admlnistra- 
neral's  Department  ordered  tion  expenses  for  both  companies, 
of  eight  leading  brokers  here  E.  P.  Earle,  president,  stated  no  re- 
anuary,  have  been  sent  out  to  duction  in  cost  would  be  possible 
irs  by  the  official  trustee  in  through  a  combination  of  the  two 
iptcy.  N.  L.  Martin.  companies. 


— Rcanedy  Sought 


to  Borean  The  Financial  Time* 


CHEAPER  COPPER 
LESS  EFFECT  ON 
CANADIAN  MINES 

Drop  in  Price  of  Metal  Will  Not 
Seriously  Affect  Their 
Earnings 

LOW  PRObu^ON  COSTS 


price  level,  the  company's  calcula-  PMPf  fClI  ADAITD  TA 
tions  have  been  based  on  a  lower  ||ICI||JK  1 1|  1 

price  and  one  that  is  governed  by  av 

conditions  over  a  longer  period.  Tbe  ACI*  ADTIAM  AM  ‘ 

present  eltuation  only  serves  to  em-  vJLvulj  Ul  HUN  UN 

phaslzG  tho  wisdom  of  the  cojnpanj’s 

policy  to  regulate  the  output  bf  tbe  --  11I|]|T|?  MliAFfll  I  CO 
mines  and  smelter  wholly  by  the  fTnillj  IflUl/rAljliU* 
requirements  of  tho  nickel  market  _ 

a^  Undertake  Development 

COAL  PRODUCTION  “ 

IN  MARCH  BELOW  to  cost  $20,000,000 

5VI7AD  AUliDAFIi  The  Pas.  Man. — Extensive  mineral 
"I  CAA  n  f  DRAIILi  regions  northeast  of  The  Pas  face  an 
exceedingly  bright  future  If  the  re- 
1  100  evi  correct  that  a  well  financed 

Amounted  to  ions  English  syndicate  will  close  Its  op- 

Being  7.5  Per  Cent.  Below  tlon  to  develop  WTiUe  Mud  Falls  on 
5-Year  March  Average  Nelson  River,  which  runs  into 


Register  yonr 
Stock  at  once. 
Calmont  will 
soon  produce. 


Well  No.  2  is  at  4964  feet,  or  139 
feet  in  the  lime,  encountering 
alternate  hard  and  soft  forma¬ 
tions  •w'hicli  overlie  the  produc¬ 
tive  stratas. 

Well  No.  7  at  last  reports  was 
4171  feet.  On  April  24th  the 
depth  was  4339  feet  and  stead¬ 
ily  diilling. 


TVe  advise  the  purchase  pf 
Calmont  Oils  Outright 


Being  7.5  Per  Cent.  Below  tlon  to  develop  'WTiUe  Mud  Falls  on 
5-Year  March  Average  Nelson  River,  which  runs  into 

Hudson  Bay  at  the  site  of  Port  Nel- 

rrwTF  nnwM  on  P  r  approximately 

ULfWix  \jn  r,  1..  miles  north  of  Winnipeg,  and 

-  less  than  100  miles  northeast  of  this 

Coal  mined  in  Canada  during  frontier  town. 

arch  amounted  to  1.129,571  tons,  a  offiical  circles  have  heard  on  good 


March  amounted  to  1,129,571  tons,  a 


Quaker  Finance  Corporation  Limited 


400  LANCASTER  BLDG. 


irs  by  the  official  trustee  in  _ _ _  „  _  .  ,  _  _ _ _ _  _  _  _ _ 

iptcy,  N.  L.  Martin.  companies.  from  IS  to  14  cents  and  the  further  tons  was  43.7  per  cent,  of  the  total  to  give  its  decision,  but  reports  Under  an  agreement  with  the 

er  these  amendments  the  new  Regarding  question  of  liquidation  reduction  experienced  In  Ixindon  output  and  recorded  an  increase  of  that  the  sjTidlcato  Is  satisfied  with  British  syndicate,  the  Manitoba  At PI’DIIT'  Al*  DI7MA 
ny  will  have  a  capital  of  125,-  of  the  company,  Mr.  Earle  said  the  when  the  metal  dropped  to  the  equiv-  14  per  cent,  over  the  five-year  aver-  jtg  preliminary  investigations  dur-  Government  would  receive  a  large  I  KM  ■  Mil  Kl<  rail 

ares,  one  share  to  be  allotted  pollcv  of  searching  for  new  propertv  stout  of  about  13^^  cents  a  pound,  age  for  March.  Alberta's  total  of  ing  the  past  year  has  already  leak-  block  of  power  at  cost  for  pro\in- 

cry  $50  debenture  held  by  would  be  continued  until  such  time  brought  the  question  of  costs  in  395.467  tons  was  20  per  cent,  lower  ed  out.  dal  hydro  purposes.  ID  P  1  1 

irs.  The  debenture  Isstie  will  as  the  question  of  winding  up  was  various  Important  producing  than  the  average  for  the  month  in  _  iVhiie  Mud  Is  regarded  as  the  And  with  the  developm^t  of  uAllOrAvlURl 

every  dollar  of  indebtedness  brought  up  toy  sharehoilders.  mines  into  the  lime-light.  the  five  preceding  years.  British  p'remler  hydro  site  in  northern  Man-  White  Mud,  there  Is  little  doubt  that 

former  firm,  and  will  be  dlv-  Manager  High  Park  reported  According  to  tho  compUatlon  pro-  Columbia  mines  produced  175,793  itoba.  Flin  Flon  officials,  at  the  one  or  more  pulp  Industries  would  — —  — 

mong  creditors  on  the  basts  greater  production  in  the  first  three  pared  by  A.  B.  Parsons,  rdee-presi-  tons,  a  decrease  of  23  per  cent,  frpm  start  of  their  operations,  considered,  b©  established  in  the  Nelson  river  management  Considers  Incress- 
r  equities  as  of  January  30th,  months  of  the  year  as  compared  dent  of  the  Mineral  Research  Asso-  the  1925-1929  March  average.  Sas-  the  falls  on  the  Nelson,  tout  finally  country.  At  least,  one  company  has  Capacity  From  30  to  SO 

The  date  of  the  firm’s  hank-  with  the  corresponding  period  last  elation,  and  given  below,  costs  of  katchewan’s  production  of  45,410  favored  Island  Falls,  on  the  Church-  bid  for  timber  rights,  it  is  under-  Tons  a  Day 

The  debenture  issue  to  be  year.  Ore  reserves  in  sight  are  some  of  the  larger  American  com-  tons  was  considerably  higher  than  m  river  in  northern  Saskatchewan,  stood.  _ _ 

lily  guaranteed  by  Messrs,  about  10  million  ounces  silver,  he  PSTiles.  particularly  Miami  and  Cop-  the  five-year  average,  while  the  out-  because  the  latter  was  a  less  ex-  'Tbe  syndicate  Is  backed  fl^n-  progress  report  for  the  Reno 

and  Forlong.  The  original  said.  Two  outside  propositions  P©t  Range,  leave  only  a  small  mar-  put  from  New  Brunswick  mines  pensive,  project.  It  is  Interesting  to  dally  by  Close  Brothers  of  Ixmdon,  Mines  Ltd.,  for  March  shows 

il  was  to  issue  one  share  of  were  now  held  which  the  company  Eln  of  profit,  with  the  red  metal  al  showed  a  slight  recession.  note  that  the  maximum  development  irho  are  prominent  in  hydro  pro-  ^  very  satisfactory  state  of  affairs 

or  each  $100  debenture  held  wns  not  in  a  position  to  divulge.  present  levels  and  are  probably  res-  imports  of  coal  during  March  of  IVhito  Mud  Itself  Is  esOmated  at  jects.  They  have  played  many  Im-  ^  operation,  principally 


decrease  of  7.5  per  cent,  from  the  authority  that  the  British  Dominion  .  .  .  v.  t,  ..  .*  *  q., 

five-year  March  average  of  1,211.710  power  Company  (Canada)  Limited  stated  that  the  main  falls  can  meet  Ion,  which  has  advanced  steadily 
tons,  according  to  a  report  issued  by  la  ready  to  undertake  development  demands  up  to  180,400  h  p.  minimum  since  it  was  listed  two  weeks  ago, 
the  Dominion  Bureau  of  Statistics,  of  important  waterfalls  on  the  Nel-  flow,  with  a  six  months  maxlmmn  Te8,ctM  to  9.25.  Home  Oil  was 


Th.6  cut  In  tli6  prlc©  of  copper  I  Kova  Scotia's  output  of  493.513  snn,  Th©  company  lias  until  May  290. SOO  h.p. 


slightly  lower. 


Under  an  agreement  with  the 
■itlsh  syndicate,  the  Manitoba 


The  date  of  the  firm’s  hank- 
The  debenture  issue  to  be 
ally  guaranteed  by  Messrs. 


al  was  to  Issue  one  share  of  were  now  held  which  the  company  Sto  of  profit,  with  the  red  metal  al  showed  a  slight  recession. 


'or  each  $100  debenture  held  wns  not  in  a  iwaltion  to  divulge.  present  levels  and  are  probably  res- 


of  coal  during  March  of  IVhite  Mud  Itself  Is  estimated  at  jects.  They  have  played  many  Irn 


Dr.  W.  J.  Mitchell,  of  Hamilton,  in  Ponslble  for  the  effort  to  hold  the  amounted  to  1.064.780  tons  as  com-  hoO.OOO  horse  power,  while  Island  j  portant  roles  in  water  Pejer  due  to‘ the  InstaUation  of 


tire  the  debentures  a  fund  is  a  lengthy  resume  of  the.  company.  Prtoe  around  IS  cents.  pared  with  1,190.140  tons  imported  in  Falls  can  he  harnessed  to  the  extent  opments  on  the  Rhine  and  the  Dan- 

reated  by  the  allocation  each  said  tho  direrfors  appeared  to  be  International  Nickel  4s  not  Includ-  March,  1929.  The  current  month's  of  86,000  h  p.  iibo  rivers  in  Germany  aud  also  lu 

f  $500,000,  and  under  the  "sound  asleep”.  He  descrlb^  the  ©din  the  list  for  the  reason  that  that  imports  consisted  of  266,370  tons  of  The  White  Mud  project  would  cost  tb©  Malay  states. 


d  plan  distributed  pro  rata  company  as  25  years  old,  ai^  -with  company  can  produce  copper  for  anthracite;  797.504  tons  of  bitumln-  in  the  neighborhood  of  $20,000,000. 
creditors,  the  balance  to  be  dollars  to  work  with,  when  others  PT.Tctically  nothing,  showing  a  good  ous,  and  805  tons 'of  lignite.  These  Mineral  zones  at  Oxford  I.Ak 


creditors,  the  balance  to  be  dollars  to  work  with,  when  others  practically  nothing,  snowing  a  gooa  ous,  and  805  tons 'of  lignite.  These  Mineral  zones  at  Oxford  I.Ake, 
r  purchase  of  debentures  on  had  cents,  yet  nothing  was  secured  profit  over  actual  costs  on  its  pro-  imports  came  from  Great  Britain  and  Cross  I.ake,  Herb  lyake.  Cold  Lake, 

n  market  below  par,  if  such  in  South  Ixirrain,  Gorganda,  Porcu-  duction  of  nickel  and  precious  the  United  States.  File  I.ake,  etc.,  would  bemefit  with 

es  are  approved  by  five  of  pine,  Kirkland  Ijake,  Roujti,  Mani-  metals  alone.  Two  other  Canadian  Exports  of  Canadian  coal  in  March  the  advent  of  cheap  power  for  pros¬ 
en  directors.  Of  the  seven  toba  or  Saskatchewan  or  even  neigh-  companies  are  well  situated  in  this  totalled  35.830  tons,  a  decrease  of  peeling  development.  Several  small 

8  five  are  fo  be  elected  by  boring  properties,  while  other  In-  regard,  costs  for  Noranda  being  4.84  53  per  cent,  from  the  tonnage  ex-  ore  bodies  lie  In  the  noriheastern 

ditors.  Shares  of  the  new  terests  made  success.  Year  after  cents  and  Howo  Sound  5.43  cents  ported  during  the  same  month.  In  belt,  but  they  have  remained  Idle  on 


GENERAL  DECUNE 
TORONTO  MINING 


y,  including  the  20  per  cent,  year,  ho  said,  we  see  a  progressive  P©t  pound. 


be  nlJotted  to  1  decline  In  the  shares. 


The  following 


1929.  Coal  made  available  for  use  account  of  the  expense  of  operations  Weakness  In  Base  IVletaJ  rnccs 
is  the  per  pound  in  Canada  during  March  was  10  per  without  hydro.  Responsible  For  Bulk  of 


Stoble  and  Forlong,  are  to|  Halstead  Llndsto}'  was  elected  to  operating  costs  alter  crediting  other  cent,  less  than  tho  five-year  average  Gold  fields  of  the  Herb  Lake  ter-  Selline  cents  per  ton.  Tho  recovery  was 

fill  the  vacancy  created  on  the  metals:—  for  the  month  and  totalled  2,158,-  rltory  would  again  stage  a  come-]  _ 3g0  ozs.  of  gold  bullion,  valued  at 

board  of  directors  by  the  death  of  . .  ^2  1.626.568  tons  back,  while  the  working  of  the  Rex  Toronto  Burenu  Th*  Finnncini  Time*  $14,554.  Of  this  amount  it  Is  inter- 

David  Fasken.  "  How®  Sound  b'ii  ot  bituminous  coal.  266,370  tons  of  and  the  Bingo  mines  would  un-  Toronto  — Price  declines  were  gen-  esUng  to  note  that  $2,278  wa*  re- 

— — — - — -  United  Verde  Extension .  anthracite,  236,667  tons  of  lignite  and  doubtedly  be  reopened  if  ^NTilte  Mud  era!  throughout  the  list  on  the  Stan-  covered  In  coarse  gold  which  was 

May  Ask  Africa  To  . .  ?  28.916  tons  of  sub-bltumlnous.  falls  hydro  became  a  reality.  In- 1  dard  Stock  and  Mining  Exchange  caught  on  the  blankets  Introduced 

Restrict  CnniM>r"Oiitntif  caiumetT-' Hecia  .7' Production  of  coke  in  Canada  terest  would  awaken  again  In  the  |  last  week.  Weakness  In  base  metal  between  the  classifier  and  the  num- 

*-rui|*u4  Calumet  and  Arizona .  8.32  during  March  amounted  to  224,334  mineralized  regions  adjacent  to  the  prices,  particularlv  copper,  was  res-  her  one  thickener. 


with  the  trustee  until  the 
res  are  retired, 
ting  of  creditors  will  toe  held 
y  1st,  to  pass  upon  the  re- 
iUon  scheme. 

Pete*  To  Drill 

In  Red  Coulee  Area 


May  Ask  Africa  To 


j  Restrict  Copper  ^^*dput ;  Arizona  ..  77  .7  ii  8.32  during  March  amounted  to  224,334  mineralized  regions  adjacent  to  the  prices,  particularly  copper,  was  res-  her  one  thickener. 

!  ,  ,  . — 7; - 7  -  . *-ons.  Tins  represented  an  average  Hudson  Bay  railway,  and  ore  ex-  ponslhle  for  the  bul’x  of  the  selling  No  material  change  Is  renorted  In 

In  regard  to  the  price  of  i^de  •••••  •  J"  of  7,237  tons  a  day.  or  a  decline  of  ploratlon  in  general  would  receive  and  It  was  the  base  metal  produc-  the  mine,  which  Is  responding  satls- 

^  that  in  fjoranda .  4.84  toss  than  one  per  cent,  from  the  great  impetus.  ers  that  suffered  most,  although  the  factorily  to  development. 


How®  Sound .  6.43 

United  Verde  Extension .  6.46 

Mohawk  . .  7  35 

Magma  y.  . .  7-66 


compressor  plant  having  a  capaclt.v 
of  about  750  cu.  ft.  per  minute  and 
an  improvement  in  the  mill  flow 
.slipot.  Tho  present  capacity  ot  the 
mill  Is  30  tons  per  day  and  the  mat¬ 
ter  of  increasing  this  to  60  tons  per 
day  is  now  receiving  the  attention 
of  the  management. 

During  the  month  of  March  the 
mill  operated  lor  24  days  and  a  few 
hours,  during  this  time  640  tons  of 
ore  was  treated.  The  mill  feed  aver¬ 
aged  $23.62  per  ton  and  the  taillnga 
88  cents  per  ton.  Tho  recovery  was 
980  ozs.  of  gold  bullion,  valued  at 
$14,554.  Of  this  amount  It  Is  inter¬ 
esting  to  note  that  $2,278  wa*  re- 


Inland  Pfetroleums  which  some  further  adjustment  may  Andes  . . . . .  6  88  dally  output  of  7,284  tons  In  Febru- 


led  for  a  charter,  proposing  be  made  as  a  consequence  of  the  .  7  ig  ary.  Production  in  March,  1929,  White  Mud  would  prove  a  big  boom  “^Noranda  and  International  Nickel 

alize  at  1,000,000  shares  of  visit  to  New  York  of  M.  PIsart  ©f  ^ew  Cornelia.  '. i' .7'7  ii  7i42  was  7,359  tons  per  day.  While  the  to  the  northern  Manitoba  mineral  were  hardest  hit,  with  the  former 

alue  and  to  drill  its  first  Belgium,  president  of  the  Soclete  calumet  &  Arizona  (new)  ..  ..  7.79  daily  rate  of  production  In  March  belt.  Towns  such  as  The  Pas  and  selling  under  $30.  the  lowest  it  has 

holdings  in  the  Red  Coulee  Generale  des  Minerals.  "  '■  f  I®  was  lower  than  in  the  next  preced-  Cranberry  Portage,  as  well  as  set-  been  In  some  time.  Other  base 

The  company  has  240  acres  There  appear  to  be  doubts  as  to  pheips  podga  ..  ..  .!".!"!!  i."  10  40  tog  month,  the  actual  total  ot  224,-  tlements  along  the  Bay  line,  would  metals  to  feel  the  cut  were  Hudson 

oulee,  more  than  3,000  acres  what  may  transpire.  Those  close  to  Granby .  10.81  334  tons  for  tho  31-day  period  was  undoubtedly  witness  the  entry  of  the  Bay,  Base  Metals  Mining  Corpora- 

lood  Reserve,  near  Common-  the  copper  export  association  main-  Copper  Range . 14.51  higher  than  the  corresponding  fignire  hydro,  with  tho  resultant  establish-  tion!  Wajte-Montgomery,  Sudbury 

,000  acres  near  Weymarn  on  tain  the  visit  is  a  mere  coincidence-  ~  ““  of  203,951  tons  for  the  28  daj's  of  ment  of  Industries  whlcli  have  Basin  and  Amulet. 

Creek  structure,  80  acres  Des.plte  this  there  are  two  factions.  Vancouver.  Negotiations  are  re-  February.  awaited  only  the  coming  of  inex-  While  a  few  of  the  gold  stocks 


the  Utah  Copper . . . .  6  20 

Xennlcott .  7  18 


From  an  Industrial  standpoint,  gpidg  declined  slightly  In  sympathy, 
bite  Mud  would  prove  a  big  boom  Noranda  and  International  Nickel 


lood  Reserve,  near  Common-  the  copper  export  association  main-  Copper  Range . 14.5 

,000  acres  near  Weymarn  on  tain  the  visit  is  a  mere  coincidence-  - - - — — - 

Creek  structure,  80  acres  Despite  this  there  are  two  factions.  Vancouver. —  Negotiations  are  re- 
untless  No.  2  in  the  Skiff  one  of  which  would  take  the  view  ported  under  way  and  well  ad 


hydro,  with  the  resultant  establish-  tion,  Wajte-Montgomery,  Sudbury* 
ment  of  Industries  whlcli  have  Basin  and  Amulet.  I 

awaited  only  the  coming  of  Inex-  While  a  few  of  the  gold  stocks  | 


Figures  for  March  when  compar-  pensive  electrical  energy. 


weCttCula&mcf 

ini$91tiatKiaU!ntib 

IS _ - 


-  —  _  . .  .  —  --  -  GKoii  1-1,1  *  . .  — . . — .J— oj-  showed  sympathetic  reactions,  some 

1  200  acres  on  the  Watson  of  possible  further  adjustment  in  vanceo,  oeiween  tne  bneii  oii  ed  with  data  for  the  previous  month  It  was  stated  some  months  ago  continued  their  advance  with  Teck- 
i  near  Lundbreck.  It  is  re-  prices,  while  others  express  the  ,  municipality  ghowed  that  production  in  the  cast-  that  the  Initial  development  at  Hughes  and  Vlpond  moving  higher. 


i  near  Lundbreck.  It  Is  re-  prices,  while  others  express  the  ,  ‘  ^  showed  that  production  in  the  cast-  that  the  Initial  development  at  Hughes  and  Vlpond  moving  higher, 

at  the  company  has  already  opinion  that  the  more  Important  out-  ©f  North  Burnaby,  lor  a  <6--acre  gm  provinces  rose  to  65.535  tons  White  Mud  would  bo  around  60,000  The  oil  stocks  were  weaker,  with 
need  for  the  first  well.  Ar-  come  may  be  the  sending  back  of  a  ©”©  tor  a  great  oil  plant,  wmch  from  59,092  tons  in  Ontario  to  142,-  h.p.,  but  that  figure  would  likely  be  the  exception  of  Calmont,  which 
isniore  of  Lundbreck,  and  sugge-stlon  that  African  production  the  company  proposes  to  build.  The  450  from.  128,965  tons,  and  in  boosted  In  view  of  the  demand  for  moved  upward  following  the  bring- 
rison  of  Coleman,  head  the  of  copper  should  be  slowed  up  for  project  includes  tho  construction  of  western  provinces  to  16,349  tons  power  that  would  come  from  manv  lug  in  to  production  of  the  com- 
S  sjudicate.  the  present  *  sections  of  the  mineral  belt  It  is  pany-s  No  2  well.  Crown-Domin- 


inpun^tisir^txiler 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  S.  1930 


NEWS  OF  MINING  AND  OIL  SECURITIES 

\  -  - -  - 

fTAiN|Tn  A ’TTCMTIAM  I  consider  the  plan  of  [regarding  alterations  of  the  plan 

A  I  I  bll  1  IUfI  I  arrangement  and  the  wish  of  the  |  a.s  fir.st  .submitted  are  being  given 

A  vfWIi/  11 A  A  till  A  iwiv  trustee  to  give  creditors  the  lime ’due  consideration,  and  announce- 
nt^ff  DDAI)|?DT||?C  'And  all  Infonuation  renuired.  I  ments  regarding  same  may  be  mad* 

K I^H  KKMi  RK  1 1|\  J  I  Suggestions  that  have  been  made  before  the  adjourned  meeting. 

ABOUT  nxhanga!  7; 

Wbole  Territory  of  52,000:  Mining  and  Oil  Briefs 


DISTINCT  NOTE 
OF  OPTIMISM  IN 
ONTARIO  MINING 


PLACER  MINING 
IN  QUEBEC  AREA 
TO  BE  UTILIZED 


Wbole  Territory  of  52,000 
Sqjuarei  IVfiles  Seine:  Systema¬ 
tically  Explored 

NUMEROUSDISCOVERIES 

N’Chan^a  Extension  Said  to 
Bear  Comparison  With  Fam- 


Material  Increases  Reflected  in] Mill  Creek  Gold  Mine*  Will  At- 
I  Production  Reports  of  Lead-  !  tempt  Operations  in 
j  in^  Gold  Producers  j  Chaudiere  Basin  ! 

MILL  “m^SIONS  I N.  y.  1NTE~R^TS~  INVOLVED  | 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  )3  a  yaw 

Largest  Mining  Circulation  in  Canada 


News  from  Calgary  is  to  tbo  effect!  been  effected,  no  fair  estimate  of  gas  Taraato  Burenn  The  Klnoneini  Time*  ,  The  Mill  Creek  Gold  Minos,  TAd., 


that  Calmont  No.  2  struck  a  terrific ,  flow  can  be  obtained 

flow  of  wet  gas  .about  noon  l.nst '  - 

Sunday,  injuring  two  nmn  and  hlnw-i,  Ca 
ing  off  one  of  the  \alves.  nerordiiig!  ly  a; 
to  company  officials.  'I'lie  flow  is!  lime 


said  to  appear  larger  than  that  of  by  Home  wells,  production  could  be 


low  can  be  obtained.  Toronto — One  advantage  that  gold  ;  attempt  to  treat  placer  gold  one 

- I  mines  enjoy  is  stability  In  the  price  ^  comparatively  big  scale.  The  scene  !  | 

Calmont  No.  2  is  reported  official- j  of  gold.  I'or  every  ounce  of  gold  activities  is  south  of  the  St. 

\’  a.s  drilling  at  about  140  feet  in  the  ]  produced  anywhere  that  price  is  ,  i„awi-ence  River  and  within  60  miles 
ime.  If  this  well  logs  with  the  near-  ^20.67  per  ounce  always.  |  pf  Quebec. 

>.v  Home  wells,  production  could  be  sold  mines  of  Ontario  are:  nnihrapa  T.a  one 


ous  Frood  Mine  of  Interna-  a.ny  of  the  nearby  Home  wells.  No  e.vpected  in  the  uext  .10  to  50  feet.,  producing  on  a  larger  scale  thi.i 

estimate  of  possible  production  has  ('aJinout  No.  1  plans  have  changed  J'oar  and  a  steady  rise  in  output  is 
uOncU  lilCKei  .  -.roo  _ _ lassiireH  Tnrre.'i.ses.  some  of  the.m 


?20.67  per  ounce  always.  I  pf  Quebec. 

producing'^on"' a*^  iarger^pcale”  this  *  'f’’®  PropcrUe.s  embrace 

year  and  a  steady  rise  in  output  is  ,  ■'’rres  or  some  nS  square  m  les  on 
assured.  Tncrea.ses.  some  of  the.m  ,  nu^®ts  of  gold  wore  fiist  dis- 

nf  nrnnnHions  .ire  as.sti!- ;  ro'crod  10.  years  ago.  By  numer-: 


Tornnlo  Rnrcaa  The  Plasnclal  time* 

Toronto.  —  World  attention  has 
been  focused  on  Rhodesian  Congo 
Rnr.ler  Concession  for  the  last  six 
to  nine  months  because  of  the  phen- 


estimate  of  possible  production  has  (  aJinont  No.  1  pl.ans  have  changed  P'®®'*  a  steady  rise  in  output  i  ‘  „„r,i  were  first  dis- ' 

I  yet  b'een  made.  The  ga.s  was  struck  slightly  and  drilling  to  greater  depth  I  ««sured.  Tncrea.ses  some  of  them  ,  fo7  vea'-fago  Bv^  ! 

at  a  depih  of  about  120  feet  in  the  iu  the  iime  will  ho  done  before  j  p”oduVln- ''gold  !  ‘’'•'ide  efforts,  over  $2,000,000  ap- i 

11'^®-  '-utt  and  cemented.  The|®^  f®''  nost  of  the  producin.  sold  ^ 

-  well  is  now  46  feef  in  the  lime  and  j  of  'he  province  assured  '  pre-glaci.al  .sands  during  the  past' 

Noranda  ronfinues  we.ak.  due  t®  | '’®  carried  50  to  ’00  j  no  time  has  a  mod- ;  I 

present  low  m  ice  of  copper  metal,  feet  fnether  before  the  casing  is  run. .  ®_,  i  ern  and  well-iilrerted  effort  been  I 


Bnr.ler  Concession  for  the  last  six  Noranda  rnnilnues  we.ak,  due  to  | ''HI  Probably  he  cyried  50  to  100  Mc.Intvro  Porru'ninc  .Mines,  an- ‘  century,  hut  at  no  time  has  a  mod- 
tn  nine  months  because  of  the  phen-  present  low  price  of  copper  metal,  [f®/  ’"’if  •  |  nouncemenf  of  which  i.s  expected  in ’em  and  well-directed  effort  been 

nmennllv  rich  property  it  Is  opening  Anxiety  is  expressed  as  to  the  .safet.v  a>n'®nt  ‘  has  not  been  drilling  in  There  i.s  everv  :  made.  Records  show  many  large  , 

up  adjoining  the  N-Changa  mine  on  of  the  compan.Vs  $1.00  per  share  per  ,hat  a  new  mill  will  he  nuggets  haMng  been  found,  the 

the  we.st  in  Northern  Rhodesia.  Af-  annum  dividend.  At  14c  for  copper,  J’®’®*'  f  ♦  erected  on  the  north  side  of  Tear]  r  larger  woigliing  51  ounces.  From  a 

rira.  Aetii.ally  it  holds  a.  concession  Nor.anda  cciild  niaintnin  this  pay-  •  iinio  trnm  feet  hatiirday.  I  I.ake  with  a  capacity  of  at  least  2.-  .«mall  area,  on  the  Gilbert  River  over 

area  of  52.000  square  miles  from  the  ment.  by  watching  costs  closely  and  —  tons,  whleh  with  the  prcKCTil  $1,500,000  was  secured. 


Reliable  Information  . 

on  Canada's  Natural  Resources 

Tlie  Iilghl.v  developed  rliannels  of  information 
and  experienced  personnel  of  this  Department 
are  at  your  disposal.  tVrlte  or  call  for 
information  on  Cnnada’s  mineral  deposits, 
water  powers  and  forests.  This  serviee  Is  free. 


British  .loiith  Africa  Co.,  the  so-call-  trei 
r,l  chartered  company-  The  whole  doii 
of  this  area  is  being  systematically  can 
explored  by  a  number  of  well-equip-  140 
ped  cpologica.l  parties.  fhe 


treating  Ihe  liiglier  grade  oie.  It  i.s  J  ^  1  mill  would  give  a  total  eapaeity  of  |  Pkirlv  hkstory  .shows  that  after  I 

doublfiil.  however.  It  the  payment  "'^^000  ^00^^  tons  dally  and  should  serve  to  ,  p„id  had  been  found,  the  Del^ery  | 


prrsrnf  $1,500,000  secured. 


Numprous  mineral  diseoreriea  hare  Tliis  is  after  (  redjting  precious 


n  be  earned  with  copper  under  1^^  l.ooO-fnot  level  1.“!  said  to 

e.  Rellahte  estimates  of  costs  at  •'tH  up  into  three  distinct  veins,  the  j 

p  Horne  run  about  the  per  pound,  average  width  of  each  running  4Vi  pjose  to  $1.00(1,000, 


From  now  on  Me- 
producing  somewhere 


Values  are  said  to  he  eonimer. 


T.ake  Shore  I.s  putting  the  finish- 


eial.  Thl^s  system  has  been  partially  ,„j„  extension' of 


developed  down  to  2.000  feet  and 


600  tons.  plus,  which  will  raise  to¬ 
tal  capacity  to  betwe'en  2.00fl  .and 


been  made  to  date,  and  so  far  dpvel-  metals  to  the  copper  but  after  in-  mat.  This  system  has  been  partially  loucher,  on  a  mill  < 
opment  operatlon-s  have  been  con-  eluding  current  development  and  ex-  deve.oped  down  to  ..OOO  feet  and  ^^.hj^h  w 

fined  to  two  denosiU.  The  first  of  traordina.ry  expenses,  f-ast  year  the  may  prove  an  Importan-t  source  of  jaj  capacity  to  betwe'en 
these  the  N’Changa  mine,  which  costs  were  around  14c  per  pound,  oce.  o  oqq  daily,  and  be? 

was  flna,tp<l  off  into  a  subsidiary  but  this  was  after  charging  a  large  ^  ,  Is^.  next,  at  latest,  tho 

companv  in  1026.  Drilling  to  date  amount  of  forward  work  to  eurrent  Negotiations  are  underway  for  should  he  stepped  ui 
In  this  properly  has  proved  50,000.-  expenses,  exceptionally  heavy  de  the  listing  of  the  stork  of  Nortrleia  between  lO.onn.OOO  and 


family,  owners  of  the  Soigneury  on 
which  tho  discoveries  was  made,  ap¬ 
plied  to  the  Crown  and  .'•eeured  ex- 
elusive  mining  rigiits  ‘‘forever"  with¬ 
in  the  llmita  of  the  Belgneiiry  which 
extended  for  nine  miles  along  the] 
Chaudiere  river.  Tliis  Rp1gneury,( 


DwpBrfment  of  Natural  Resoiirres. 

XV.  J,  ninrk,  lltrpctor,  Montreal. 

Ofirrf: 

r.  rnif  K-GRKFN.  r.  V.  RFmrRX,  Snpt.,  n.  f*.  W.  I.ETT.  nnpt. 
Commlss^tonr^.^  EBStrm  Mnnltobn  and  Sask.  Alhrrla  and  B.  C. 

SflO  SIcOlll  SC.  Montreal,  Cnnn.Ilr.n  >-atiAnnI  Htj*.  11(1!)  Vanoniiv-r  BIk. 

Qua.  VVinnIp-g.  Man.  Vanmuvrr,  B.f. 


companv  in  1026.  Drilling  to  date  amount  of  forward  work  to  eurrent  Negotiations  are  underw 
in  this  properly  has  proved  .50,000.- 1  exceptionally  heavy  de  the  listing  of  the  stork  of  N 

one  tons  of  ore' averaging  S.0%  cop- 1  preeiaUon  ch.irges  and  heavy  taxes.  Mining  t  ompany  on  one  of  th 
tndicati,^n  I  -  exchanges.  Development 


per  and  there  is  erery  indication  — - * 

that  It  will  develop  ore  reserves  of  The  market  has  one  redeeming 
2nn,nno.pno  tons,  |  feature  and  that  is  the  performance 

Subsequently  it  was  discovered  that  i  of  the  gold  issues.  At  a  time  w  hen 
the  two  nreh'odies  in  N'Changa  ex-  j  base  metal  stocks  are  hard  hit  by 
tended  over  the  western  boundary  !  prevailing  prices,  the  golds  are  uiak- 
and  gave  evidence  of  greater  rich-  ing  headway  with  expansion  pro- 
iiess  In  the  Congo  Border  area-  For  grams.  Hake  Shore  whleli  at  pre- 
want  of  a  better  name,  this  particu-  sent  is  treating  around  1.200  tons 
lar  mine  is  known  aa  N'Changa.  Ex-  dally  and  producing  about  $B.00o,- 
tension.  The  .size  and  grade  of  the  000,  will  .step  up  production  in  June 
lode.s  being  drilled  are  no  ewisatlonal  to  2.000  tons.  Earnings  per  ton 


The  market  haa  one  redeeming  '’"mP'’n.'''o  I-al'®  claims  will  be :  ndent  hoisting  faeilifles  are  pro- '  J''®  company  is  eapitalized  at  5.-  the  understanding  that  the  l.itter 
tenure  and  thru  is  the  performance  ^®i''«  ®^;vlded.  and  it  should  not  he  jnng  ; sha res.  of  which  2.a00.000  para  the  Indehtedne.s.,  of  the  old 

of  the  cold  issues  At  a  time  when  ®  planned  Just  as  soon  before  ronstnietinn  begins.  Ihl.s  i  '®'  ■■’®’d®  foe  Ireasiiry  purpo.se.s.  company  and  turns  over  500.000 

base  metal  stoeks  are  hard  hit  bv  i’^®  break-up  is  over,  .^lurface  ]  will  give  the  companv  a  rapaeitv  of  j  flonie  $100,000  has  heeii  placed  in  the  shares  as  a  consideration  for  trans- ^ 
nrevailinc  rtrices  the  -olds  are  ui  a  k-  f'old  to  have  revealed  favor- :  between  1.500  and  1.600  Iona  dailv.  j  Icea.sury  throuclv-saie  of  stork  at  a  j  fer  of  the  property.  A  meeting  is 

ing  headwU-  with  expansion  pro-  ohle  showings,  values  running  prln-  and  raise  production  to  bet  ween  |  Pc'ce  nett'ng  the  tre.a.sury  $1  per  |  being  arranged  to  consider  the  pro- ■ 


cipaliy  in  gold.  $8.O00.00O  and  $0,on0.O00  per  annum  iFhare.  With  the  nece.ssary  funds  on  i  posal.  If  if  does  not  go  through  the 

-  '  New.s  from  Wright,  Hargreaves  bond,  work  is  now  under  way.  A  I  old,  company  will  go  Into  bankruptcy 

T,atP3t  word  from  the  M’'alnwrl*ht  continues  of  a  highly  constniotlve  ,  Innnel  has  been  started,  and  a  dam  !  as  originally  planned, 
oil  field  is  that  the  No.  4  well  of  nature.  New  ore  in  large  volume  has  ,  has  been  built  which  la  to  provide!  - - - - 


the  !  m  goiri  are  airean.v  Jnoicaiea  anu  Profit  of  $49  489  ''""cOMwer Burenn The  Financial  Tl 

he  that  within  reasonably  short  time  _  '  i  Vancouver,-  Outlook  for  mil 

ona  the  operation  may  be  placed  upon  a  ^  .  ..  ,  .  .  j  ,  i  ,  j,  . 

inc  proflfahle  b.asis  During  tho  ye.ar  ended  December  development  In  the  Omineca  dial 

nld  j  XV.  .1.  TreVhewey.  in  a  special  re-  Dallurusie  Oil  Co..  Did.,  of  northwest  British  Columbi 

Km.  :  port  sugge.st.s  over  .50.000.000  cubic  received  $51,857  from  the  sale  of  distinctly  favorable  despite  exls 
<be. yards  of  paydirt,  in  these  remarks;  crude  oil,  $73,768  from  crude  nnph-  handicaps  to  mining  generally, 

I  “A  careful  study  of  the  history  of  |  fha  cold  and  consumed.  $1,780  from  cording  to  D.  S.  XtcGill  In  a  re 
•om  niining  in  the  rhaudiere  basin  |  gas  sales,  making  with  $8,608  In  mis-  chamber  of  Mines. 

I  indicates  that  there  i.s  at  least  10,-  rellaneous  income,  total  income  of  _  _  ,,,  . 

I  000,000  cubic  yards  of  pay  dirt  worth  }$14].01.1.  Disbursements  during  th>  Duthle  Mines  hax’c  now 

P®''  I  not  les.s  than  40  cents  per  cubic  yard  ]  year  totalis  $01,523  and  Included;  closed  down  for  two  months  hi 
“'®  in  the  .Meule  and  Gilbert  rivers.  Be- j  General  administration  and  office  Is  understood  at  Smlthers  thatx 
.  :  tween  tlie  Devil’s  rapids  and  Slate  j  expense.^  of  $10,018:  operations  at  will  be  resumed  shortly  and  tha 

®  ®'  j  creek  near  the  village  of  St.  George  ]  wells  Nos.  1,  5  and  6,  $27,300;  royal- 1  mine  will  be  operated  all  sum 


tension.  The  size  and*  grade  of  the  000.' will  .step  up  production  in  June  ®’’  Held  is  that  th^e  No.  4  well  of  nature.  New  ore  in  large  volume  has  hn.s  been  built  which  Is  to  provide  j  - — 

lodes  being  drilled  are  ao  sensational  to  2  0(1(1  tons  Earnings  per  thn  "  o'U"'®’!  fnow  Peninsular  Petro- .  been  put  in  reserve  and  in  sight.  |  Ibe  neees.sary  water  supply.  .!♦  bas  .  , 

as  to  have  rrelted  a  profound  lliter!  IhoHd  then  he  higher,  grade  of  ore  ®®  ]  and.  according  to  the  Northern  .Min-  been  e.stimated  that  several  milltons  |  DalhoUSie  Oil  ShowS 

rst  in  copper  mining  circles  through-  ran  be  maintained,  and  co.=t3  will  be  ween  60  and  ,0  bar- ,  er  changes  w, II  be  m^^  In  '^e  ,  n  are 

nut  ihts  wnriH  Tor  HrV-ntfkca  4t$  «'nn-  hA  out  ‘  cxpeclcd  to  In- 1  mill,  ’whercby  procluction  Trill  hp.  Mint  witliin  ipaiRonably  pnort.  time 

. . . . .  1.1 _ '  crease  this  produrtioJi  25%  In  the  !  stepoed  up  without  deiar  to  TSOfops  the  operation  may  be  placed  upon  a  _  .  .. 

fhl  hnrlhn^  .  ,  ”7 - 7;  ,  n®^t  few  days.  Attention  will  now !  daily  x\-it,h  millhead.s  averaging  prontahle  Imsis.  During  tho  ye.ar  ended 

hpar  /'nmnaHonli  -with  ttiA  fn^mis  i increase  In  mill  capaei.x  s  he  fumed  towards  bringing  the  No.  ],  above  $11  per  ton.  production  .should  !  XX’.  .t.  Trefhewev.  in  a  special  re-  21st,  1020.  Dallurusie  Gil 

Frood  miL  of  InternaOona/.NTckel  ‘'whMrVhould  h^  b^^^ction  and  the  |  reach  close  to  $3.non.nno  per  annum,  pnrt  sugge.st.s  over  .5n.noo.000  cubic  received  $51,857  from  th 

I^rood  mine  InternaOonal  Mckel  ™1  between  l  Net  profits  In  the  first  half  of  the  .urt,  in  these  remarks;  crude  oil.  $73,768  from  cr 

The  extent  of  the  ore  beds  has  not  iSorJuaSon  In  it  i.s  "V"thi  wPtrThr'-Vn  ®f  I  tha  cold  and  consumed.  $: 

,  ...  _ .  ...Ill  from  this  veil.  The  No.  whleh  $75,000  per  month,  average,  from  i  j-ini-fr  mining  In  the  t'hniidiere  hasin  i  d-uo  xinioc  mnUno- n-itn  ts  ( 


OMINECA  SECTIO 
OF  BR^OLUMB 

Duthie  Mine  to  Resume  Prod 
tion  and  Others  to  Oper> 
ate  Actively 

TOPLEY  CLOSED  DOW? 


The  extent  of  the  ore  beds  has  not  i  give  Information  In  this  regard  it  i.s 
yet  been  determined,  but  results  to  j  confidently  expected  that  such  xvill 


'’hi^  i  ’’®  ’^7  'rt  f®®*  ®f  ®il  «tand4ng  in  the  hole  7he 

gra^ora  n7e^7  rtGect  4  60^  7 7  ,’7  ''’flnwell  refinery  is  being  fitted  up 

grade  ore.  Oxer  a  direct  line  4.600  ;  pjine  Is  prepared  to  handle  2,000  i_  u-.i,  i_  .noi-offnn  ohnrtiir 


grade  ore.  Ox-er  a  direct  line  4.600  piine  Is  prepared  to  handle  2,000 
feet  in  length  boreholes  have  proved  topg  dally.  Ore  reserves  are  said  to 
the  orebody  to  range  from  6.5  fp«t  amount  to  over  $20,no0,000  with  .nl- 

t hick,  averaging  6.6%  copper,  to  125  <iitional  ore  Iwiing  deevlopcd  at  <■> 


was  a  large  gasser.  ha.s  about  1,700 in  SSO  tons  dail.v.  Tn  Deeem- 
fect  of  oil  stand4ng  in  the  hole.  The  her  the  company  netted  about  $100,- 
XX’alnwell  refinery  is  being  fitted  up  fOO,  with  recovery  up  to  $13  per 
to  bo  back  in  operation  shortly.  !  Resumption  of  dividends  this 

_ _ _ _  year  Is  a  likelihood. 

XXTiile  the  Graham  Bosquet  man-  Treating  ore  from  deep  levels. 


feet  thick,  assaying  10%  copper.  One  rapid  rate, 
hole  penetrated  26  feet  of  ore  run¬ 
ning  24.3%  copper.  UlntU  the  deposit  wr-ipht  T 
Is  in  part  delimit^,  no  attempt  xviil  ,^3 
be  made  to  compute  tonnages,  but  It  j  f 
xviil  suffice  to  explain  that  every  P  _„J  ‘  _ 


^  ....  - ......  .  Tobo  v,o- I  ' uio  xiiiagv  III  ni.  JicorgeiWCIls  .'OS.  I,  t)  ann  n.  j--i..ci!t;  roya;- i  mine  xxui  oe  operaiea  an  sun 

•Tgemcnt  does  not  plan  A®y  4®ithedi- 1  _  i  "  on  the  Chaudiere  river,  including  the  ties.  $‘2,575;  Income  lax  reserve.  |  The  Cronin  Mine  is  operating 

_  .';7'*b®'-,''-®rk  for  tbe  company's ,  sbo-Fing  great  Increases  1  ^,3,.  2poo!$4.152:  depletion  allowance.  $17,367;  i.small  xx-ay  and  will  con 

_  ,  ,  .  _  .  (  adillac  clalm.s.  it  is  propo.sed  to  Ko  ;  fiTi-  Am  ii  Uncoa  «'  ""'f'®  6^*4  2.000  feet  long,  there  I  nnd  depreciation  up  to  date,  $10,554, 1  throughout  the  year. 

,  m  w  -.w  «  f  ffn',''  f,"  d»lirfoMh/rr« '  ^11  ofTh,™^^  lo.-t  cuMc  rani.,  of  Profit  for  II..  JcaAa,  Jia.iw.  1  Tlr.  Oireo  I.,ko  Mlolw  Com 

1  m_ill  this  summer^to  .o0_  tons  holdlng.s  as  soon  after  the  break-up ;  "J Jbe  f.rsf  half  ^  I  .1,0  operating  under  full  nressuTt 


’suits  for  the  first  half  of  the  month. 


per  day.  Certain  additions  will  also  as  possible.  The  company's  original  ;  7*^**  average  millheads  of  around 


In  the  balance 


Tli'e  Owen  lyako  Mining  Corn! 
is  operating  under  full  pressure! 


horehoio  Mink  la  iTieren.ial  the!  b®  i”a<4e  with  the  object  of  lowering  property  was  one  of  the  first  to  op- 
nnlfmv  of  and  increasing  extraction,  cur-  erate  in  ‘the  Cadiilac-MaUrtic  diL 

tke ' ®^  Quehoc  and  attracted  con- 
i  before  and  it  Is  expected  a  grade  of  .iderable  public  attention. 

ore  occurrence.  ,  ,  .  j  $11.00  per  ton  can  be  maintalnotl.- A  - 

Another  discovery  of  Imp^ance  ;  system  of  stoping  is  respon-  The  drop  in'  the  price  of  copper 

w^mllefT^d  two  Ind”  a  '■  a  great  de.gree  for  the  bet-  „its  the  working  mL  as  xvel7as 

_-i,--  _ .1.  _ ^  .,T _ !  terment  In  millheads.  stockholders.  The  Anaconda  Conner 


$13.  March  production  was  better  I  7*'*”  ‘J®®-''  n®*  include  certain  other]  freehold  and  ieasoliold  lands  I  nearby  properties  are 


valued  at  $2,340,433.  huilding.*;.  plant  being  xx'orked. 


ter  production  wa.s 
$100,000. 


approximately 


Topley  Richfield  has  closed 


miles  southxvest  of  N’Changa.  Here 
boreholes  have  Indicated  thicknesses 


of  nrA  trpX/frZ  Teck-Hughes  Is  also  said  I0  he  ning  Mav  1,  wages  will  be  reduced  ’  VT* 

.  c®os4<4®r4®8r  a  mill  Increase.  The  25  cents  per  day.  ‘  ,  7 


x^alues  from  4^%  4®  8’/4%  copper.  reported  to  he  opening  up 

Siifflclent  xvork  on  thle  eertitm  has  the  lower  levels.  An  an- 

^ablo  the  extent  nouncement  of  a  300-ton  ralll  addi- 
of  th  3  dep^t  to  ^  envisaged  but  expected  by  the  street  The 

rtyriiits  60  far  go  to  that  yet  ppeseBt  mill  is  treatiafi:  around  PGO 

another  rich  mine  is  In  the  making,  dailx',  660  ton.s  in  the  new  and 

This  section  Is  designated  by  the  3^^  old. 

name  of  ChJngola.  _ 

N’Changa  Extension  and  Chtogola  Qranada  shares  are  still  command- 1 


orate  In  ‘the  Cadiilac-Malartie,  dis-  *ban  $35,000  and  for  the  first  quar-  f(*''®''3blo  sections.  x-alued  at  $2,340,433.  huilding.<;.  plant  being  xx-orked. 

trirt  nf  Oneher  nnH  ntfray-tort  rnn  4®''  Pi'Oduction  was  approximately  Certain  Ncw  York  interests  closoly  and  equipment,  $57,046;  rouiptefo  Topley  Richfield  has  closed  ( 

“iderable  public  attention  i  $100,000.  associated  with  Nipissing  Minos  are  wells,  $588,055,  from  xvhich  $.51,588  Is  and  will  probahl.v  remain  ina 

_ _  ]  Marked  improvement  in  ore  con-  involved  in  the  development  of  the  deducted  as  depletion  and  deprecia-  most  of  the  summer. 

The  dmn  In- the  nricA  of  ennuer both  Vipond  Consolidated  Mill  Creek  properties.  August  tion.  Stocks  in  oilier  companies  are  The  new  di.scoverv  of  bIsmut 

hits  the  workinc  mL  as  well  a7  ^nd.  Barry  Hollinger  have  served  to  Heckacher  is  president;  .lohn  Irwin,  taken  in  at  $55,000,  carii  fOO.loO,  ma-  the  Glacier  Gulch  group  has 

stnekholders  The  Anaenn'da  TnnnAr  oufput.  apd  further  itti-  president  of  the  McCoil  Frontcnac  terial  and  supplies.  $38,602,  and  ac-  traded  considerable  attention 

Comnanv  now  announeei.  that  is  forecasted.  Dome  will  ^011  Company  of  XIontreal  is  xuce-  counts  receivable  $5,118.  results  of  operations  so  far 

nine  Mav  j  iva'^es  will  be  reduced  ^  up  and  producing  president.  K.  (\  Stuckless,  N.  O.  Liabilities  consist  of  arcoTints  pay-  spring  have  been  favorable. 

25  cents  per  dav"  ‘  !  be  fix  re  the  end  of  the  year,  l,Bwton  and  Col.  Robert  Starke  arc  able,  income  tax  reserve  and  other  The  Columarlo  Mines  at  Usk 


n®^  "lill  and  producin? 


while  Hollinger  Consolidated  has  directors 
this  year  produced  at  a  higher  — 

rate. 


ABANA  REPORT  - 

GIVES  DETAILS  OREGON  COPPER 

H.  E.  Clement  RevieMrs  Current  |  FORGING  AHEAD 


nlrectors.  accrued  liabilities  totalling  $5,2,30  ;be  operated  on  a  fairly  exte 

— - - and  the  Issued  capital  of  $3,000,000.  scale  and  also  the  Silver  Cu; 

An  official  letter  to  shareholders  leaving  a  balance  to  he  carried  for-  Hazelton,  as  a  result  of  reorgs 
of  Buckingham  Mines,  a  XVest  Shin-  ward  of  $117,323.  The  conrpany  had  tion  under  which  Omineca  M 
ing  Tree  operation.  carrie,s  the  in-  5.376  registered  sliarcholdcrs  at  the  &  Milling  Company  took  over 
formation  that  there  may  be  a  end  of  the  year.  trol. 


have  everv  annearance  of  heinv  «n  I,  ---  - - - - n.  E.  Clement  RevieMf*  Curr«nt !  t  VtlUlllM  miIJ( 

e  ery  appwrance  or  being  en  attention,  following  a  recent  rise  w  _  . 

tlrely  separate  deposits  and  as  in  jo-OO  per  share.  Stoping  on-  DnUmg  Operabom  From  - ^ - ^ 

the  case  of  N  ^anga  Iteelf.  the  ore  625-foot  level  has  disclosed  a  bet-  April  1st  to  15th.  Elxcellent  Devdopment  SaicJ 

177,  ^  oxWlae^lBhlde  char-  grade  of  ore.  but  outside  of  this  -  - . .  Be  Made  in  Past  Three 

a(d  r.  7^ Bill  the  best  treatinent  pro-  dex-elopment  there  I.s  nothing  new  at  Tor«nt»  Bnrran  The  Fiaanrinl  Time* 

cess  fqr  this  class  of  ore  has  been  property  to  account  for  the  sud-  Toronto.-  The  report  of  general  Month* 

definWely  established,  tho  quettion  strength.  There  are  onlv  730,-  (manager  H.  PI  Clement,  for  the  fif-  - 

of  designing  and  ordering  a  plant  for  shares  of  Granada  outstanding  4een  day  period  April  t  to  15.  gix’es  Victoria. — P'ollowing  are  exc 

N’Changa  must  remain  in  abeyance,  winter  the  original  capitaliza-  <l®4ails  of  recent  diamond  drilling.  from  tho  report  of  the  mani 

There  is  little  doubt  that  a  suitable  |  5  (>00  OOO  shares  was  reduced  '^'he  No.  43  hole,  drilled  from  the  engineer  of  the  Oregon  Copper 

treatment  xrill  he  worked  out.  1  py  shafeholders’  sanction  to  530  330  ®®’‘*b  end  of  the  537  crosscut  and  for  three  months,  ending  March 

I  shares,  with  holders  rereiVing'l  new  pointed  to  cut  below  a  section  be- 
talent  at  the  command  of  the  man-  I,ater  the  capital  was  4"®®"  the  Nd.  6  ore  body  and  the  ‘‘Driftlne  and  crosscutting  o 

agement  (Rhodesian  Anglo-Ameri- '  ^  f,no  033  shares  niacin”  ®4'e  showing  in  the  "B”  west  drift  tions  were  resumed  in  Fehr 

can.  Did. I.  which  ai.so  manages  the:  romnanv  in  v  stVonc  finanerC  ^”4  the  x-ein.  The  No.  44  hole,  drilled  Progress  that  month  of  the  SOf 

old  Bwana  McKubws  mine  xvhere  the  i  There  '  are  still  "33  3(i0  502  drilling  station  and  pointed  '  level.  Balm  Creek,  was  81.5  feet 

ola i  shares  remaining  In  the  treasury,  '®  4Jnder  the  central  portion  of  Maixh  1st  ®®n4ra®4  was  let 


April  ist  to  15th.  Excellent  Devdopment  Said  to 

— . —  Be  Made  in  Past  Three 

Tnrnntn  Bnrran  Thr  FlaanrInI  Time*  .• 

Toronto. —  The  report  of  general  Montn* 

manager  H.  PI.  Clement,  for  the  fif-  - 

teen  day  period  April  t  to  15.  gix’es  Victoria. — P'ollowing  are  excerpts 

details  of  recent  diamond  drilling.  from  tho  report  of  the  managing 
The  No.  43  hole,  drilled  from  the  engineer  of  the  Oregon  Copper  mine 
north  end  of  the  537  crosscut  and  for  three  months,  ending  March  31st, 
pointed  to  cut  below  a  section  be-  1333: 

tween  the  Nd.  6  ore  body  and  the  ‘‘Driftinte  and  crosscutting  opera-! 
ore  showing  in  the  ‘‘B’’  west  drift  tions  were  resumed  in  February.  ] 
eut  the  vein.  The  No.  44  hole,  drilled  Progress  that  month  of  the  533-fonf  j 
from  532  drilling  station  and  pointed  :  level.  Balm  Creek,  was  81.5  feet.  (Xn  | 


I  which  should  he  sufficient  to  ‘take  2  ®re  ihody.  curx’ed  heavily  ]  cornpleti^on  of  the  552  East  Drift  and 

is  now  yielding  a  satisfactory  fntnro  Avnancinn  4®  the  east  and  cut.  just  west  of  the  :  the  heading  for  the  month  of  March 

profit  on  a  small  plant  turning  j  '  _  '  ^  516  cros.scut.  This  hole,  at  930  feet  ;  •s'as  200.5  feef- 


A 

UisjM 

1 

-Hill 

1 

lymnH 

fli iJl  aiT til* 

..'1 

out  7.300  to  8.000  tone  of  copper  a  deplb  cut  the  No.  2  ore  body  and 


to  the  east  and  cut.  just  west  of  the  ]  the  heading  for  the  month  of  March 
516  cros.scut.  This  hole,  at  900  feet  ;  •s'as  200.5  feef- 


lepth  rut  the  No.  2  ore  body  and  \  "After  preliminary  work  and  un-  j 
fax’e  a  section  of  copper  *ln(i  ore  15  -watering  of  Doorman  shaft  a  bonus: 
eet  wide,  correspofidlng  to  the  ore  -  contract  -was  let  and  work  hesan  i 


same  straight  sulphide  nature  as  ex-  otherxvl^.  ^eveianmeritii  it  ®®’T®8PoMlnff  to  the  ore  contract  was  let  and  work  hesan 

Ists  at  N’Kana,  Roan  Antelope.  «nd  i  7'  'Widths  above  on  the  650  level.  The  ^  there  Marrh  1st.  Progress  for  the 

the  Mufullra  minea.  the  question  ®t  i  fa7nr7j?le  The  conrontritr.r  ^trilled  ffom  thft  603  month  of  March  was  56.5  feet, 

plant  installatJon  would  have  to  be  1  „77rnt(77'  crosscut  and  pointed  to  cut  below  the  ;  -The  progress  in  the  East  Drift 

nas  RTarreo  oprrnTin„.  (  (le  present  gggj  ^nd  of  ore  showing  in  "B”  Tirest 


taken  in  hand  at  once. 


Stobie,  Forionfn  Sc  Co,  Meet 


I  situation  makes  Amulet,  in  rnnimon 
!  with  many  other  producers  and  near- 


No.  45  hole,  drilled  ffom  thft  603  month  of  March  was  56.5  feet, 
ernsscut  and  pointed  to  cut  below  the  ;  -The  progress  in  the  East  Drift] 
east  end  of  ore  showing  in  "B”  -#681  was  at  the  rate  ef  almost  exactly ! 
drift,  also  curved  badly  and  did  not  ,  seven  feet  per  day  nf  twenty-four  I 
get  under  the  shoxving.  The  No.  46  :  hours  and  three  shifts  actual  work,  i 


BLACK  &  WH  ITER 

@  SCOTCH  WHISKV  '%• 


producers,  xdtally  interested  in  the  sni-  <irllled  from  the  txumn  station  -ri,!  yirvx  m  i  .  aiuiai  v 

Adj«m«lTni(M.y  J2.:pr1--r  p-ppri.  Thl,  ha. 

- ^ -  1  "'4ctuated  widely  over  a  period  of  eut  the  vein  below  the  No.  5  ore  '  bx^hand  traSng  was^^^^  fee  ' 

.  Martin,  trustee  of  Stobie.  ^  section  holh  will  he  drill- :  ^ad  progress  ma^e  estab'iished  -a’ 


Forlong  A  Co.,  ha-s  sent  notice  to  !  been  sufPcient  to  show  operalors  a  ed  from  this  station.  The  47  hole,  ]  nexy  record  for  this  property.  ! 

creditors  that  it  is  proposed  to  ad-  P''®'”-  "he  long-term  view  i.s  not  drilled  from  the  503  crosscut  to  cut  |  pfyg  hundred  and  twentv-i  wo  Fxast 

joum  the  meeting  called  for  April  unfax-orable  and  it  is  only  the  1m-  at  depth  just  west  of  the  No.  6  ore  TXy^ft  —in  j,p  comnicted  this  monfli 

23  until  2.30  p.m.  on  Monday.  May  mefliate  outlook  that  Is  obscure.  No  body,  to  test  for  lateral  ett.ension  of !  unless  running  ground  is  cncount- 

12.  the  meeting  to  be  held  in  the  buying  has  been  noted  at  the  that  body,  was  started  end  drilled  I  ered’’  ^  grounu  ns  cntouni 

assembly  room  of  the  Temple  Build-  prlce  and  the  Street  is  now  of  150  feet,  but  has  not  yet  reached  '  _ _ _ 

ing.  The  adjournment  is  due  to  the  4he  opinion  that  a  further  reduction  the  vein.  .  ~  o  o  *  ~  ' 

desire  on  the  part  of  creditor.?  tn  '*’"1  be  necessary  in  order  to  clean - — - -  Milling  Index  Down  2  Points 

various  sections  of  the  country  to  uP  4he  present  storks  of  the  met'al  Plan  Greatel*  Activity  F'o'4  Week  Elndiltg  April  24 


DISTILLED,  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

^^ALWAYS  RIGHT^^ 


various  sections  of  the  country 


Mining  Index  Down  2  Points 
For  Week  Elndiltg  April  24 


—  _  Diatomite  Development 

N'owher  shares  have  -linned  to  13  Slertttme  fi*re«u  Tbe  Finnneial  TInirs 


rents  on  the  Slandard 


Halifax,  N.B. 


DerelopmOnts  in 


After  all  there  is 
no  port  like  i 

Conrido 

Port 


3I,ning  Exehange.  Re^.c^d  copper  ^  ^ 

centh  an'^ou^c^  artiment7:sb,3  for  the  week  ending  April  24th 


The  weighied  index  number  of 
seventeen  mining  storks  computed 
by  the  Dominion  Bureau  nf  Pta.tis- 
tics  on  the  base  of  1326-  13n,  was; 


was  shipping  copper  running  7  d  v 
and  $1.20  in  gold  per  ton  to  the  smei. 
ter  ar  Noranda  and  It  was  estiipated 


cently  announced  arrangements.  ^  x  x^.  no 

Ra.v  Donaldson,  president  of  the  :  compared  with  8^.3  for  the.  pre-  , 

Diatomite  Industries.  Ltd.,  has  been  ; '’^4®'^®  '4'’®®^-  ,  ox  ' 

her.e  to  nut  plans  into  effect  for  in-  :  Eleven  gold  stocks  rose  from  64  ®  . 


SCOTCH  wHisirr 
_*BUCK  S  WpiTt* 

■faeKtOlD  SCOTCH  WMS0 


..  .  ,  -  -  X*  ,  ,  hPTP  tf>  put  pIbPR  IPfo  f“ffp'pt  for  in  Cjlf^V^P  ^OlCi  RTOCKS  TiOni  *»•?  • 

that  xrft.},  isp  ropppy  ^ould  show  mitput  in  the  wOrWngs  at  4®  «‘'i-2-  Gold  copper  storks  repre- 

’'"77’'  rolrhester  and  Dlgbv.  Internafional  '  ®®nfAd  by  Amulet  and  Noranda  fell 


stood  this  money  was  needed  to  help 
I  finance  the  further  development  and 


('olchester  and  Dlgby.  International  Fsnted  py  Amuiet  ana  .'oranoa  ie(( 
Diatomite,  has.  it  is  stated,  affected  4rom  186  1  to  168.4.  F’our  silver  and 
a  merger  of  the  main  onera.tionR  in  ,  niisceilaneous  stocks  fell  from  42  5 


fl  1.  r”  ^  a  TTiPTE^r  of  tho  msivi  ooor.itioBR  in  '  uiiPcoiianoouB  BtocivS  toil  irotii  4-  j 

WdXUt*  exploratory  programme,  hut  the  drop  f,  ®P®’^^”®ns  in  . 

1  Ort  r -5*Tnd 'nn''23  330  r7"'‘thr  P®®4.  ye»T  operating  undL  a  Dorn  in- 1  Among  the  gold  stocks  the  weekly 

^  u  '®®  ^barter  with  financial  hacking  !  average  prices  behax-ed  as  follows; 

Convido  Port  is  *  ^  "  estimated  profit  of  $45,330  Dominion  and  New  England.  |  Gome  rose  from  $8.95  to  $9.35,  Hol- 

4Vio  nnETaet.  mi,-  rr  i.  o  ^  x  nji  IVilh  Mr.  Dona’dson  as  president,  i  linger  from  $6.28  to  $6.43,  Meintvre 

t.ne  notjiest  wine  The  Freehold  No.  2.  a  recent  addi-  ,he  hoard  consists  of  Hon.  J.  G.  !  from  $18.78  to  $19.33.  Vipond  from 
of  all.  ''®n  4n  Turner  \  alley’s  producing  winant.  Goncord  ;  Frank  M.  Ross,  .  35c.  4o  97c,  lyakeShore  frori*  $22.85  to 

wells,  wa.s  put  on  a  production  test  ^Montreal;  W.  P.  Fuller,  Bostop,  IM  $23.09,  an  dWright-Hargroaves  from 

Imported  from  ia.st  week,  after  hOvlng  been  allowed  p.  (Jregg,  Monckton,  N.B.;  and  <’.  I$1.83  to  $1.9t.  Coniaurum  fell 

Warre  &  Co,  OTWr-  open  so  as  to  h?\'e  all  loosP  tf.  Ackerman,  Peterboro,  Ont.  Sales  ;  from  32cr  to  2ric. 

4-0  atra^  90  stLi.  hole.  Reports  irom  offices  for  Fanada,  it  Is  believed.  1  Average  weekly  prices  were  ioxver 

geu  ou  yeai S  in  the  field  estimate  tliat  the  flow  will  will  be  located  here  and  the  United  for  both  of  the  gold  copper  stocks, 
wood,  and  sold  in  around  12.000,000  cubic  feet.  States  market  will  be  looked  after  Amulet  fell  from  $1.25  to  $1  07  and 
bottles  only.  ^44*  appeared  to  he  very  xvet.  from  Haverstraw.  N.Y.  Norr,da  from  $36.85  to  $33.42. 

- -  While  datomite  deposits  are  In  the  silver  and  miscellaneous 

»  ,  ^  "^bo  .aas  flow  at  Wellington,  an-  found  in  various  parts  of  Canada  group,  Nipissing  fell  from  $1.66  to 

ASK  lor  uonviao.  other  new  producer,  has  been  shut  the  only  plants  in  thd  Dominion  $1.56,  Coniagas  from  87c  to  85c  and 

_  off  through  cable  tools  being  .iammed  are  in  British  Colutribla  and  twO  in  Mining  Corporation  from  $2.27  to 

in  the  hole.  Until  their  removal  Nox'a  Scotia.  '  $2.00. 


bottles  only. 

Ask  for  Convido, 


James  Buchanan  ft  Co..  Ltd..  Glasgow  ft  London 

Also  PAoeSltrOSs  of  BUCHANAN’S  LIQUEUR 


GRAIN,  MINING  AND 

Cmr  TA  DATirV  **'®®®*s  n.605,062  of  whi 

OCull  Iv  llilllA  I  Jl.000,000  covers  mining  properti 


WINDING-UP  OF 
MINE  COMPANIES 


total  assets  of  $1,605,062  of  which 
$1,000,000  covers  mining  properties 
and  claims.  Totai  1  n  v  e  s  t  ni  e  n  ts 
amount  to  $140,912  including  172,948 
shares  of  Sherritt-Gordon  at  cost 
valued  at  $120,896;  3,925  shares  of 
F'alconbrldge  Mines  Limited  $19,- 
882;  and  37,100  shares  of'Malartic 
Gold  Mines  Limited  $134.  Total  cur- 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  2.  1930 


OIL  NEWS  ITURNER VALLEY 

nMFNTni?  '  HAS  THIRTY-NINE  bank  of  Montreal 

ILlYlCll  1  Ur  (Continued  from  page  1.)  nn/kl\TT/lfftin  1111^110  MOTICE  is  hereby  given  th 

him  AlimrhVtfn  -Manitoba  is  shown  with  an  rKlIIII ll  INll  WM  I  N 

MlD  llTITDITT  l  increase  nf  lfi.4  ner  cent  nnH  Xas.  *  ilUI/UvIliU  I T  LliiLJ  „non  the  naid  UD  Caoitai  Stoc 


CURTAILMENT  OF 
COPPER  OUTPUT 
.  ONLY  STABILIZER 


'Crop  Prospects 

Are  ^und  With 

Larger  Acreage 


DIVIDEND  NOTICES.  ETC  (  DIVIDEND  NOTICES.  ETC 


the  Royal  Bank  of  Canada 


(Continued  from  page  1.)  j  nrh/hWlT/iiaTn  firm  I  n  MOTICE  is  hereby  given  that  a:  lll>  m;.  i/i. 

I  cent.  Manitoba  is  shown  with  an|  rKlllll ll  iNli  WFI  I  S  DIVIDEND  of  THREE  per  cent.  I  XT OTICE  is  hereby  given  that  « 
I  increase  of  16.4  per  cent,  and  Sas- j  •  Ilvl/Uvllf\l  fl  IdiililJ  upon  the  paid  up  Capitai  Stock  oi  dividend  of  three  per  cent,  (be- 

I  katchewan  18.3  per  cent.  The  totai  |  - - —  this  Institution  has  been  declared  Ing  at  the  rate  of  twelve  per  ®*“t- 

'  prepared  acrc.nge  for  the  prairie  pro- i  Thia  is  Out  of  108  Drilled  in  17  for  the  current  quarter,  payable  on  per  annum)  upon  the  paid-up  caplUI 
Vinces  Is  given  as  23.028.529.  a  new  Years  Of  Develonment  MOND.AY,  the  SEfOND  stock  of  this  bank  has  been  decided 

record  Tears  Ut  Uevelopment  Shareholders  of ,  for  the  current  quarter,  and  will  bo 


DIVIDEND  NO.  171. 

Notice  is  hereby  given  that  a 
dividend  of  three  per  cent,  (be- 


VeivtufM  Ta  A 'ent  flssets  Including  investments  _  ,  .  . — * 

11*0  $141,432  against  current  liabil-  Granby  Official  Urges  Fair 


McDougall-Bedford  Mines 
Excepting  Sherritt  Stock 

SUMMARY  OF  OPERATIONS 

McDongall  Holders  To  Receive 
1  Share  of  Sherritt-Gordon 
for  9  Held — Bedford  Get  2 
For  17  Held 


ities  of  $75. 


UNIQUE  POSITION 
OF  INT.  NICKEL 
IN  COPPER  FIELD 


Time  Limit  Between  Pro¬ 
duction  and  Use  l  weainer  will  also  be  required  for‘  in  the  past  17  years  since  the  first 

o— — _n~  A  ur  A  n  senninatiou  purposes,  ^  j  discovery  of  oil  In  the  Turner  Val- 

BETTER  TIMES  AHEAD  wo  factors  appearing  early  in  May  jey  ]08  wells  have  been  drilled.  55 
-  th^e  outlook  win  be  decidedly  favor- ,  are  being  drilled,  or  producing. 

Present  Depression  Referred  To  [;wof"a\lrSs  would  scarcc”l%*^^^^ 

A.  _  r*— «  ru  D averages  wouin  scarcely  <iic  abandoned  according  to  a  recent 

As  a  Uase^Uf  Business  Econ-jtate  another  dry  half-crop  year  such  gy^vey  made  of  the  field.  At  present 
omy— April  Sales  Ahead  Of  j  experienced  in  1929,  and  con- .  (iefinite  locations  have  been  chosen 


With  most  of  the  wheat  in  the 
ground  by  the  end  of  this  week  the : 
time  is  propitious  for  good  soaking  I 
showers  in  the  west.  Warmer 
weather  will  also  be  required  for  ‘ 


Y ears  Of  Development 
Since  1913 


and  after  MO.VD.AY,  the  SEfO.ND  stock  of  this  bank  has  been  declared 
day  of  JUNE  next,  to  Shareholders  of :  for  the  current  quarter,  and  will  be 


FOURTEEN  ABA 


IRONED 


Production 


Reports  of  McDongall  and  Bed-  Enormous 
ford  Mines  Limited  covering  the  p...-—  a 
erlod  from  February  4th,  1927  to  VTom  i 
prll  4th,  1930,  together  with  a  bal¬ 
ance  sheet  as  of  April  4th,  have  been 
sent  to  shareholders  of  each  com-  COPPE 
my  respectively,  accompemled  by 
otic*  of  the  annual  meeting  to  be  with  atti 


lormous  Profits  Obtained 
From  Nickel  And  Precious 
Metak 

copper'clear  profit 


e  ouliooK  will  DC  aeciaeaiy  lavor-  -i-g  being  drilled  or  uroducine  •  j,  n  •  e  » 

*w  of"  a\^craees'^would^carcc^l^d?^  temporarily  shut  down  or  definitely  TIlB  CBRSII  811  BSHK  Of  COIIIIIICrCB 

w  of  a\cragcs  would  scarcely  die-  '  bandoned  according  to  a  recent  _ 

te  another  dry  half-crop  year  such  survey  made  of  the  field.  At  present 

1  was  experienced  in  19-9,  and  con-,  definite  locations  have  been  chosen  .....  : 

sequently  the  w'estern  farmers  are  fn-  new  waIIq  Z  ....  , 

:  optimlMic  over  the  prospects.  I  qj  jQg  wells,  a  total  of  39  are  den4  of  Three  per  ceiyt.  upon  the 

At  this  w  ritin^  southern  Alherta  ^  producing  crude  oil  and  naptha  at  a  paid-up  (Capital  stocK  of  this  i>ank  . 


Prliicetoii.-When  consumption  ofils  reported  to  be  the  most  favored  ^  ,.ate  of  approximately  100.000  bar-  aTi<l’''Yhnt !  notice  is  hereby  gi\t:n  that 

copper  Is  again  equal  to  production. ^  area  as  regards  moisture.  Ihe  south,  j-eis  monthly.  During  the  17  years  tho  same  will  he  p’avabie'at  the  Bank  a  Dividend  of  per  cent,  on  the  fi*^c 
better  times  may  be  expected  at.  central  regions  of  Saskatchewan  i  of  development  only  14  wells  have  ^*^^1  ita  Bianche.^^  on  and  after  2nd  T’reforred  Stock  of  the  Howard  8mith 
Copper  Mountain,  and  throughout  would  appear  to  be  the  driest.  Up 'been  definitely  abandoned  and  of  .shareliolders  of  record ;  Paper  Milks  Dimited  incorporated 

th«  wholfi  rnnn»r  InHncfrv  aeiiniieiy  aDanaonca  auu  OI  hu.Mno.^..  on  the  30th  1  ha.s  been  floclarou  for  the  period 


record  of  30th  April,  1930.  payable  at  the  bank  and  Its  branches 

tj,.  on  and  after  Monday,  the  second  day 

By  Order  of  the  Board.  I  •  »  * 

tr  n  i  June  next,  to  shareholders  of 

H.  B.  MACKENZIE,  ;  at  the  close  of  business  on 

General  Manager.  30th  day  of  April. 

Montreal,  15th  April,  1930.  By  order  of  the  Board. 

___________________  M.  W.  WILSON, 

General  Manager. 

Tlie  Canadian  Banknf  Commerce  ”■ 

IIIVIUE.VD  NO.  173.  Howard  Smith  Paper  Mills 

N'otice  is  hereby  given  that  a  divl-  Limited 

deml  of  Three  per  eeqt.  upon  the  Ineorporateil  1928. 

paid-up  Capital  Stock  of  this  Bank  ,  rn£FKIUtED  STOCK  UIVIDEKD. 
ha.s  been  declared  for  the  quarter 

ending  3lJ»t  May,  11130.  and  thnt  i  NOTICE  IS  HEREBY  GIVEN  that 
the  sHine  will  he  payable  at  Ih^  Bank  a  Dividend  of  1 per  cent,  on  the 


f  ending  May  31st.  1930,  payable  on 

-[.Tune  2nd,  1930.  to  shareholders  of 


- -  — . *  v.. x,  j  0111^  BIX  wcrc  Huanauiicu  ow-  day  of  April,  1930.  in  the  case  4»r  ending  .May  .list.  payaoie  on 

_  Ing  to  an  analysis  of  tha  situation  northern  areas  of  tha  lattar  provinca  j  ing  to  geological  conditions.  In  this  the  new  stock  being  paid  for  by  in- 1  .Tune  2nd,  1930.  to  shareholders  of 

otic*  of  the  annual  meeting  to  be  wuu  nttAntinn  cBT<frA.i  nn  Wh  S*ven  by  H.  C.  Smith,  general  man-  was  causing  some  apprehension,  ow-i  latter  category  are  the  Big  Chief  otalmcnts  the  dividend  i.s  .«ubjeot  to  i  record  nt  the  clo.se  of  bu.^lne38  on 
eld  on  May  12th.  at  Which  Share-  nTcZerXlHnbl  fi«d  ^  Br!ZhTmin7onL  Board, 

olders  will  be  asked  to  ratify  an  desUny  for  nickel.  International  Mining  SmelUng  and  of  soil-blowing  was  reported,  but  the !  Foothills  4.  Highland  and  Stockmen  Book.s  win  not  he  dosed. 


igreement  for  the  winding  up  of  Nickel  Company  find’s  Itself  in  a  po-  ^'7"  , 

mth  companies.  McDongall  and  gj*.--  quite  unioue  among  the  grLt  Copper,  Mr.  Smith  said.  Is 
Bedford  each  have  substantial  hold-  mines  of  the"^orld.““°"’^  ®  any  other  marketable  commodity.  lt| 


niins  of  last  Friday  did  much  to  I  wells.  While  the  Great  West  well 


like  correct  the  situation. 


Bedford  each  have  substantial  hold- 
ngs  of  the  stock  of  Sherritt-Gordon 
Mines. 


Seeding  Was  Delayed 


I  might  be  included  in  this  class  it  is 
possible  that  the  company  may  de- 


Ey  Order  of  the  Board. 

S.  H.  BOGAX. 

General  Manager. 


K.  G.  PENDOCK. 

.Secretary  Treasurer. 
Montreal.  April  21st,  1930. 


Apart  from  the  copper  content  of  Showers  have  been  recorded  in  ci^e  to  clean  out  the  hole  and  go  .^oronto  nth  April  1P30 

1  ores,  the  company  la  able  to  when  th^  nrW  fnUa  practically  all  districts  of  Manitoba,  ahead  In  the  future.  Toronto,  .Apr.i, 


Acctmpanylng  the  report  of  Me-  realize  enormous  profits  from  nickel  hare,  as  elsewhere,  seeding  op.’ 

precious  metals.  When  great  ^  ^  ^  orations  have  been  somewhat  delay- 


Drilling  at  oS 


nent  between  that  company  and  ^Ines  of  the  world  turn  attention  to  ^  ^  .. 

kentures  Limited  whereby  the  latter  nHcn  thov  mnet  mr  ^he  present  depression,’  he  con- 


dcDouaall  Mnes  TJmlted  with  the  “eir  copper  In  order  to  realize  a  econo.n,y  ^  reserve  of  cotmer  has  the  thermometer  \^ill  re-  greatest  number  in  the  producing  well  geologically  struck  the  horizon 

xceX  Of  m  38^h^^  :rsh?r!  ^ej  to  rTkon  profits  ^S^ncke  o^'Tonsum!  |  S„"to"Jt"und"?rwaf  ^  Whe^t^w'  1  t,"'' n  "i/' 

■itt-Gordon  stock  held  by  McDou-  and  with  the  knowledge  that  ?f  ne  er  demand.  The  value  or  price  of  a  ‘‘“ji ^  „  .  ,  ,  Included  in  the  22  wells  at  which 

:all.  the  consideration  being  an  ad-  cesga^v  the  entZ  ?fnner  nr^  comn'odity  varies  inversely  with  the  h'’"- alre^y  appeared  abo^c  the  Rojvalite  No.  16  Is  not  only  the  operations  in  the  lime  arc  procccd- 
liUonal  30,391  shares  of  Sherritt-  tfon  be  relation  of  supply  to  demand,  and  a  ^  deepest  we  1  in  the  limestone,  but  paeific  well 

iordon  stock,  and  the  undertaking  nrom  ^  calculated  as  clear  .^^plus  naturally  brings  the  price  ij^e  f  n^al  business  situation  on  pves  proml^  which  might  he  classevi  as  a  produc- 

f  Ventures  Limited  to  pay  all  the  ^  .hnnia  .  tumbling  down  since  so  much  of  the  j ‘h®  reported  to  be  sound,  mg  the  deepest  active  well  m  the  jg  ^lear- 

osts,  charges,  and  expeimes  Incl-  aJ^  in  thf  Se^JsertJmn  competing  for  a  limited  hu>ing  on  a  ao^^t  more  field.  At  last  report  the  well  was  ;  following  a  “shot”  it  is.  Iiow- 

ental  to  ihl  winding  up  of  the  Me-  aUhoZh  fn  tie  generaT  pr^  cautious  basis  .ban  a  year  ago.  .^rilled  froni  a  ‘nja  depth  o  j 

lougall  Company  and  the  surren-  res..’ of  mining-  This,  Mr.  Smith  states,  brings  _  b,2-4  feet  of  which  Lolo  feet  are  which  operations  arc  proceeding. 


ons  have  been  somewhat  delay-  Drilling  operations  are  proceed-  (he  present  time  the  shallowest  weiis 
by  the  heavy  night  frosts.  Jng  at  the  present  time  at  55  wells  oeologically  struck  that  horizon  at 


xceptlon  of  167,388  shares  of  Sher-  v-i-i,-,’  been  stored  up,  far  ahead  of  consum-  ‘  niKiier  loi  me 


ronto.  nth  .April,  1930  103113(11311  031  33(1  FOUIHlry 

.  Oomp3ny  Limited 

c  present  time  the  shallowest  wells  _ 

'ologically  struck  that  horizon  at  iiiA'iniiM)  aotifk — ordinary 
ound  4.200  feet  and  the  deepest  stock, 

ell  geologically  struck  the  horizon  Xotice  is  hsrpby  given  that  a  dlvi- 
around  5,500  feet.  i  dmd  of  f..rty-f,.ur  cents  (44c)  per 

. . ,  ,,  ,  ui  1  ■'hare  on  the  paid-up  Ordinary  Stock 

Included  in  the  22  wells  at  which  of  the  fompany  for  the  quarter  end- 


lordon  stock,  and  the  undertaking  profit 

f  Ventures  Limited  to  pay  all  the  observaUon  should  be  reg- 

osts,  charges,  and  expe^es  Incl-  aided  In  the  light  of  the  reservation 
ental  to  the  winding  up  of  the  Me-  although  In  the  general  pro- 


me  AO.  Jb  IS  not  oniy  J-nc  ^  \\me  rfc  proceod-Mng*  May  tr>th.  J93o.  hns  b#»en  derlnr- 

well  In  the  limestone,  but  L*  .  ctorHn<-  Pnrlflp  well  i  payahlp  on  thp  30fh  day  of  Mny. 

•omlse  very  shortly  of  brconi-l’"^.  I®  Ster  ln„  1  .aciiic  wen  .Sharehmder.s  of  record  on 

oimse  very  snoriiy  o  mioni  which  might  he  classed  as  a  produc-  the  ir.th  dav  of  Mav.  1930. 


oU'gall  Company  and  the  surren-  Lxggg  mining  and'  concentrating 


ering  of  Its  Charter. 


the%ecovryTf  copper  irtherm*  ^ 


This  agreement  has  been  accepted  crude  ore  and  eoncentraies  en-  much  demand  as 

y  the  McDongall  directors,  subject  taiirvSy  Tittirexpense^^^^^^^  ^ 

0  ratlflcaUon  by  the  shareholders,  would  be^requlredTor  mining  of  the  ^  decrease  In  price  will; 

f  It  Is  ratified  it  will  mean,  on  nickel  Itself  there  then  enters  the  ™®*'®  difference  to  the  amount 

ompletion  of  the  winding  up.  that  aJd  ‘h?  prices  .are  low 

hareholders  of  McDougall  wTll  re-  marketing  the  copper  consumer  merely  reaps  in  sav- 

eive  one  share  of  Sherritt-Gordon  However,  in  any  'method  which  1°*^ 

)r  each  nine  shares  of  McDougall  other  mines  may  employ  in  setUng  ‘1»®  Produosr  jn  profits. 

-ij  V..  -  s  “The  war  brought  so  Intense  a 


Early  Future  Of 

Curtiss  Reid  Co. 

(Continued  from  Page  1) 


being  drilled  from  a  total  depth  of 
6,224  feet  of  w'^hich  1,513  feet  are  in 
the  limestone.  No  drilling  progress 
lias  been  made  at  Mayland  No.  1. 


ing  well.  As  Ihe  well  is  being  clear¬ 
ed  out  following  .a  “shot”  it  is.  how- 1 
ever,  inelnded  among  those  wells  at  I 
which  operations  arc  proceeding. 

Since  last  August  approximately  a  1 


By  order  nf  the  Board. 

A.  C.  BOURXE. 

Secretary. 

Montreal.  April  29th.  1930, 


which  Is  being  prepared  for  a  “shot”  |  ^If’zon  wells  have  been  started  in 
at  6,242  feet,  only  ,a  few  feet  deeper  !  Turner  \  alley  and  during  thl.s  period 
than  Mayland  No.  1.  j  only  four  wells  have  been  definitely' 

The  shallowest  well  in  the  lime- 1  abandoned.  ^ 

stone  is  the  Sioux  City  well.  Avhlcn  At  the  present  time  the  number! 


SA 


W  LINOCAV  &  ca  UMITBSI 


j  States  In  world  markets.  The  steady  recently  struck  that  horihon  at  a  of  wells  in  tlie  lime  Is  not  far  short  j  Notice  i.s  herel)y  given  tliat  a  Divi- 


..inf"  However,  In  any  method  which  ,i,e  wrodutwr  in  nro'nta  growth  and  favorable  balance  sheet  jepth  of  approximately  4,40n  feet,  of  the  number  of  wells  itcing  drilled  i  j,’  ratc'of  4n ->5  nor  share 

leldTv  th^m  -McDougall  other  mines  may  employ  in  setUng  w^r  brSt  go  Intense  a  Haviland  Co.  from  the  At  last  report  the  well  was  down  to  in  .above  horizons,  due  to  the  fact ,  o^g  ^'o 

leld  by  them.  ,  the  profit  of  any  particular  metal  Henind  very  beginning  Is  an  added  instance  44,6  feet.  that  28  wells  are  temporarily  shut  , 

nistMd^T^ndsW^“thfl1^^*t  wa\^*w1fh  the  cost  Of  handling  the  stimulated ^far  beyond  normal^  creditable  performance.  The  idea  'phe  deepest  well  ever  drilled  In  :  down  for  various  causes.  Drilling :  q„a,.tej.  ending  Mav  31st  1930  pav- 

alstead  Llndsley,  that  It  was  with  -whole,  It  Is  of  Importance  to  find  nrhpri  thp  war  endoH^thorp  oatiir"  greater  production  he  believed  >p„mer  Valley  was  the  British  Do- ■  operations  are  proceeding  at  33  wells  ,  .jpig  June  Isf  1030  10  mnrphiudprs 
qdPr^^oT\TeHL^a?i  Mi^^PsSfmttlfd  ,jy  4  ^  '  was  probably  another  reason.  “There  njjnion  No.  1  well,  which  was  drilled ,  above  the  limestone  formation.  A  „f  rpcorrlMav  15tli '  1030  ‘ 

If”  Nickel  could  find  Itself  with  a  pro-  ^  f,  be  normal  growth,  and  expan- 1  ^  6,600  feet  without  .striking  the,  number  of  these  are  due  to  strike,  ...  J  1:. 


eia  Dy  mem.  the  Uroflt  of  anv  nartienlar  mefal  uiuusui,  so  luieaso  a 

“It  may  be  stated."  says  President  ajatast  the  coft  of  handling  the  f®PPf 


wita  rt  viu-  ,  ahnvp  ordinarv  uppOs  hence  b.bUU  leei  wimo 

ducUon  of  possibly  20,000  tons  of  memorable  crash  oTlon  which  ®‘®°  continue  to  develop  along  nmestone  formation. 
n/\rxrx£kt^  taai*  In  «♦  n,x  IDemOraDie  CTRSn  or  ly-i,  wnicn  Hn«o  ry^r^^AA^A  ihf^rn  ho  Tin  _  -  --  .. 


ild'lng  over  60  per  cent,  of  Its  Is-  ductlon  of  possibly  20,000  tons  of 
ed  stock,  that  the  agreement  with  copper  per  month  In  due  time  at  no 
entures  has  been  entered  Into.”  cost  whatever 

I  The  report  contains  a  full  sum-  mternaUonal  Nickel  Is  concerned 


closed  plant  after  plant,"  he  said. 

In  a  year  or  two,  however,  the 


ary  of  results  of  operations  at  Me-  mo%T‘=“V;^  pmtrctlon""^  a 


healthy  lines  provided  there  be  no 
extravagance  of  theoretical  expan¬ 
sion." 

Company’s  Acthifles  ! 


The  deepest  well  ever  drilled  In  :  down  for  various  causes.  Drilling  quarter  ending  May  31st  1930  pav- 
Tumer  Valley  was  the  British  Do- [  operations  are  proceeding  at  33  wells  ,  .jblo  June  1st..  1930.  to  Shareholders 
minion  No.  1  well,  which  was  drilled .  above  the  limestone  formation.  A  „f  record  .May  I5tli.'  1930. 
to  6,600  feet  without  .striking  tlie  number  of  these  are  due  to  strike,  By  Order  of  the  Board 
limestone  formation.  {the  limestone  very  shortly.  j  BF\’i\Atr\-  a  rn 

The  Shallowest  Well  Remarkable  activity  seems  as.sur-  j  ■  ^  M  ARD, 

The  shallowest  well  to  reacli  the  ed  in  the  Red  Coulee  field  this  year.!  i  a  n  o-  u  non  '  ’ 

lime  in  the  history  of  Turner  Valley  i  At  present  there  are  three  Avells  j  _ _ 


junction  with  the  flying  field  at| 
Cartierville.  Curtiss-Reld  Airways! 
operating  between  St.  Felicien,  Chi- ! 


es  or  coi^erciaj  ore  nave  oeen  mgtal  from  these  mines  would  not  Ip  tncrpnVprt  ppH  prpw  « cf  junction  with  the  flyin 

und  In  spite  of  the  expenditure  of  ^  governing  factor  in  the  world  nrnnnrtton  *n  snips  ^  Cartierville.  Curtiss-Reld 

inslderable  sums.  Your  Directors  price  of  the  metal.  On  the  other  ^  «ThP  mnnrr  tniHiistrv  xpIB  ri^ht  operating  between  St.  Feli 
e  therefore  faced  two  alter-  band,  an  eventual  output  of  12,000  hougamau  have  tempora 

IT!!’ tons  of  mckel  monthly  would  give  P®nded  their  service  until 

velopment  with  funds  proiddod  by  international  Nickel  the  power  to  nf  !  ont.  ’This  division  of  the 

e  sale  of  securities  held  by  your  regulate  the  price  at  which  this  met-  wIpp!  Tal  !  for  a  two-months’  period 


lime  at  5,84)0  feet,  and  got  production  ;  ling  programmes  announced  by  var- 
at  5.905.  !  lous  companies  Involve  the  sinking  j 

Of  the  list  of  wells  at  which  oper-  ,  of  dozens  of  wells  in  this  area  d'lr-l 


-establish  ations  are  proceeding  In  the  lime  at  Ing  1930.' 


themselves  with  the  reduction  of  the  f 

_ _ _  _ „  out.  This  division  of  the  company 


B  sale  of  securities  held  by  your  regulate  the  price  at  which  this  met-  Thl  !  k®*-  a  two-months’  period  following 

mpany;  the  other  to  dlsWbute  to  gj  mgy  ggn.  This  Is  the  reason  „!!?,, on?  th!  Profit  and  a  duplication  of  this  rec- 

lareholders  the  assets  of  the  Com-  officials  of  International  Nick-  P®"®^  copper  is  produced  and  the|  - - -  . . . | 


,  TV  *1^  VL  XUVCl  UAtiUUai  4ci  fTr*  Av«A4«>A.1vr  is  expected  for  the  com  ng  sea-, 

°y*  careful  consideration  gi  avoid  any  suggestion  of  the  en-  „rrvtnptinn  until  thp  BnmiiiB  napH  considered  quite  good 

lur  Directors  feel  that,  although  terprlse  being  first  of  all  a  nickel  iAnZUhti!  in  '’lew  of  the  fact  that  the  market 

e  property  presents  certeln  geolo-  producer  and  of  the  production  of  ’  rnTtZia  Jn.Brf  hp  cash  of  last  fall  discouraged  many 

cal  features  of  interest  that  might  other  metals-no  matter  how  great  aprim,!  of  the  Chlbougamau  ventures,  cut- 

irrant  further  investigation,  the  _belng  dealt  with  ashy-products.  , !!  !i®v!r«fnd  wmfiZnprtrfif  down  airplane  freighting  con- 

ances  are  not  promising  and  the  ^n  objective  which  may  give  the  ^  ?!!’,, ^  por^np^pci  s'lerably. 

impany  might  easily  d  sripate  all  company  a  possible  output  of  one  !"!  ^wivfn^Thpal  nrtnHnT«  ?!  From  th®  time  of  Initial  opera- 
;  resources  without ^hieving  any  billion  pounds  of  copper  every  three  ppnt*oi^n„t  pf  t?p  tlonsof  the  company  two  years  ago 

bstanUal  success.  ’They  therefore  years  is  difficult  to  deal  xrltb  as  a  "  JT!.  ^  a  great  number  of  difficulties  had  to 

commend  the  alternative  course  of  by-product  or  a  side  Issue;  and  *1,  ♦ surmounted  before  any  con-i 


A  Tower  of  Strength 


irrant  further  Investigation,  the  -being  dealt  with  as  by-products.  ,!!  vZ  pnd  ZdZn  dowi 

ances  are  not  promising  and  the  objective  which  may  give  the  ^  t  ’  ^  pn^^s^pci  slderably. 

impany  might  easily  d  sripate  all  company  a  possible  output  of  one  !„!  „w!!i^Thp«  !rtnHnT«  ?!  From  tl 
1  resources  without ^hieving  any  bmion  pounds  of  copper  every  three  " ,L  pAtV,!  pf  tlonsof  tt 


Assets 


$568,000,000 


commend  the  alternatl^  course  of  by-product  or  a  side  Issue;  and  p„+  iVo*  'n  surmounted  before  any  con- 

itributlng  to  shareholders  of  Me-  tbls  situation  may  always  remain  fp^p,-  *p  !~-pv  etructlve  development  could  take 

iugall  Mines.  Umlted,  the  shares  unique  among  great  mines  In  the  ®  AVp*  P>^®-  H®avy  overhead  expenses 

Sherritt-Gordon  Mines,  Limited,  copper  mining  history  of  the  world.  ,  p*^„ptha  sax-p  aVinun?  thaT  a„pniv  entailed  by  experiments  drained  the 

Id  by  the  former  Company."  _ I _  ■  two  months  have  shown  that  supply  -p-n,,rcpq  and  the  cash  nosltlon  of 

The  balance  sheet  shows  total  as-  's  above  sales,  and  March  will  reveal  company  at  the  present  time  is 

:s  on  April  4th.  of  $1,780,123  ol  UrW  PCrnUCDV  \  a!?'*"’'  JalrllZw^n  view  oAhese  e?p^!di- 

lich  $1,142,583  are  fixed  assets  in-  Wfin  KlIUYCAI  tnckimg  m; 

ding  mining  properties,  buildings,  production.  This  condition  will  have  PTnectod  to  rompdv 

ichlnery.  equipment,  etc.  Invest-  PRflrF^^  TF WFIl  1^®  r®®®rv’®  1®  n®®'!  matters.’wlth  gradual  stable  growth 

nts  Include  167,388  shares  of  Sher-  1  AULiCiJiJ  ICulCU  np.  i  .  pra-antTaHnn 


NEW  RECOYERY 
PROCESS  1FSTED 


lo  vp„p  eoi«»  '•■^sources,  and  the  cash  position  of 

L  S "  hi Z'™?  'I*  ••  “«  ‘I' 

.4  abiad  ail  a ' 

prodnalloi..  Thia  hOhdlUon  *111  have 

to  nrevall  until  the  reserve  is  n.sed  expected  to  remedy 


ichlnery,  equipment,  etc.  Invest-  nDf1|*C^^  'r|2P'r|?|| 

nts  Include  167,388  shares  of  Sher-  1  ItUvCuO  lljljld/ 

t^Gordon  valued  at  $109,776  or  _ 

proximately  65  cents  a  share  com-  _ _ ,  . ,  •  c  *  j  'r  u 

ed  with  a  current  market  price  Gompoimd  Used  Said  To  Have 
(from  $1.75  to  $2  a  share.  There  Affinity  For  Gold  And 


!  matters,  with  gradual  stable  growth  j 
I  of  the  organization.  | 


Mining  and  Oil  Yields. 


from  $1.75  to  $2  a  share.  There  Affinity  ror  Gold  And  (Compiled  by  \ 

also  Included  3,925  shares  of  Platinum 

Bonbridge  Mines  valued  at  $19,-  _  B.  A.  ou . 

which  Ventures  will  acquire  If  Cons.  Minini*  Smelt- 

proposal  to  wind  up  the  com-  The  Mineral  Recovery  Process  (of  ;;;;;;;; 

y  Is  ratified.  Total  current  as-  C.)  Limited  has  secured  the  11-  Home  ou  .'.’. . 

1  including  Investments  amount  ®®°s®  and  right  to  operate  and  use  , . 

$132,977  against  current  llabll-  a  e®®'’et  compound  for  the  recovery  ij;®;!;";  Petroleum'.: ! 


(Compiled  by  Mount  C o.,  I.lmited)  r 

Current  Dividend  Yield  1 


$132,977  against  current  1 
>  of  $112. 

Bedford  Mines  Agreement 


als  frdm  sands. 


price 

Rate 

% 

19  25 

80 

4  16 

219  00 

12  50 

B  71 

8  65 

1.00 

11.  B6 

6  40 

.65 

10  16 

7  40 

1  20 

16  22 

26  60 

.50 

1  89 

34  50 

1  00 

2  90 

22  BO 

1  00 

4  44 

22  75 

1  20 

B  28 

19  00 

1,00 

B  26 

1.B5 

.25 

16.13 

1  BO 

.30 

20.00  1 

29  80 

8.00 

10  07  1 

1  02 

.24 

2  37  1 

Bedford  Mines  Agreement  ^he  compound  Is  claimed  to  have  III  .1 

he  same  sort  of  agreement  with  ibe  affinity  for  gold  and  platinum  Noranda .  29  so  s.oi 

turcs  is  enclosed  with  the  report  tvhlch  adhere  to  Its  surface  while  ?™kHuahM .  o  so  .ei 

ledford  Mines  Limited,  whereby  sands  and  black  Iron  oxides  are  re-  . . 

latter  agrees  to  purchase  all  the  pelled, 

its  with  the  exception  of  172,948  ^.n  actual  test  showed  this  to  be  New  York  Curb 

•es  of  Sherritt-Gordon  stock  the  case.  The  machine  is  of  simple  Fnmiahed  bv  Jenka  Gwvnna  &  Co 
by  Bedford  Mines,  the  consider-  mechanical  construction,  consisting  ’  Fib 

1  being  an  additional  16.874  of  a  travelling  belt  which  Is  sub-  ^ !"™- r . 

•es  of  Sherritt-Gordon  stock  and  jected  to  rapid  vibrations.  The  belt  Am”!  Cj^amiS  ^'m’. 29^1 

undertaking  by  \  entures  Limit-  jg  covered  with  a  thin  cloth  on  Amer.  &  For.  Op.  Wqs .  6fi 

o  pay  all  the  costs,  charges  and  which  the  compound,  consisting  of  Amer  im*estora^’v’ 

inses  Incidental  to  the  winding  a  black  sticky  substance,  is  plaster-  Amer!  1. 1.  &  Traction. 82.v 

)f  the  company  and  the  surren-  ed.  The  sands  are  fed  with  water  to  ^mer.  Superpower .  ssvi 

of  Its  Charter.  a  small  distributing  launder  at  the  Vnglo  Chilean  Nitrate .  150 

le  president  D.  M.  Hogarth  top  of  the  machine  and  flow  over  Armstrong  Cork  . 

•s  that  this  agreement  has  been  the  belt,  the  motion  of  which  is  In  *A^ion“f  America 

pted  by  the  directors  subject  to  the  direction  of  the  flow.  Should  a  Brasilian  Traction _ .’ .  Ml* 

ratification  of  the  shareholders  concentrate  be  desired  the  motion  of  g- f  . 

le  meeting  on  May  12th.  If  the  the  belt  Is  reversed.  At  the  comple-  British Celanese.  .’..’.’.’.'.'.'.’.'.’..'...  4 

cment  Is  ratified  it  will  mean,  Hon  of  the  operation,  the  cloth  and  Canadian  Marconi .  7«| 

;he  completion  of  the  winding  compound  are  removed  and  the  gold  c®!"”* Corn'  In 

that  shareholders  of  Bedford  or  platinum  values  recovered.  Common.  &  &>u.  Wqs . .’!  5i< 


Common.  &  Sou.  Wqs .  5i< 


receive  two  shares  of  Sherritt-  The  machine  is  designed  to  catch  r°nJ’ r!n.^r*^’“’ .  ’“r«- 

on  for  each  17  shares  held  by  the  values  lost  In  ordinary  placer  Continental  Oil 17  * 

.  The  proopsed  transaction  has  mining  operations.  All  material  Courtauid's  Ltd .  i2 

ipproval  of  shareholders  repre-  passed  over  the  machine  has  got  to  KiM*"B‘<ind  &  Share’. 114 

ng  70  per  cent,  of  the  issued  be  screened  to  an  8  or  40  mesh  size  Fairchild  Aviation .  7>^ 

:  of  the  Bedford  Mines  Limited,  depending  on  its  character.  So  far,  porJ of'cMada^-®!!”^ .  W* 

complete  report  of  all  the  oper-  work  has  been  confined  to  labor-  Ford  of  Canada  ••B”:!!!!!!::.’!  45 

s  conducted  at  the  Company’s  atory  and  small  scale  tests.  Thus  Pol’d  ^"*'*"<1, . 

erty  has  been  prepared  by  the  much  depends  on  its  practical  ap-  cen  BaWnScom . . . 

)any’s  en^neer,  A.  Carr-Harrls.  p.iioatIon  to  operations  In  the  field.  Gen.  Baking  6%  pref.'. .  .36!, 

report  is  dated  March  20th.  The  company  does  not  intend  to  Hiram  Waiker  .’ i ^12'^ 

as  no  work  has  been  done  on  sell  machines  to  mine  or  claim  oper-  Hudson  Bay  Mining .!  i !.’!  i s  * 


blaims  since  that  date. 


ators,  but  to  lease  them  out  on  a  . 


0  president  in  his  remarks  royalty  and  rental  basis  only,  the  {U’trretroieum’T.'.'.’ il’i 

s  that  a  study  of  the  report  by  machines  always  remaining  the  |  inti.  util.  .  45 

Carr-Harris  shows  that  no  property  of  the  company.  The  mine  |  •;•;;;•;••• 

s  of  commercial  ore  have  been  owner  or  operator  is  required  to  put  I  Lehigh  Coal  &  Nav.  .' .’i  i.’.’!!  i! !  14.5 


i  to  date  in  spite  of  the  ex-  up  security  for  the  cost  of  the  ma-  M'ddiewe*t util.  new..  . 

ture  of  copsiderable  sums  of  chine  which  security  is  returnable  Nati.”Eiec.  Pow!'^^!v\’ . 

y.  The  directors  are  therefore  to  him  by  wa.v  of  a  discount  on  the  Natl.  Pub.  Ser. . 
with  the  same  alternative  as  royalty  payable  each  month.  Nrawa"*  nSn.' ” 


FISH  CATCH  UP  SHARPLY 


with  the  same  alternative  as  royalty  payable  each  month.  . 

e  case  of  McDougall  Mines,  - - -  Nia*&  Hudson  Wq». 51^ 

ly  to  continue  the  development  ncsi,  raitrn  itd  citid¥>ty  .  oi,^ 

anlo  FISH  CATCH  LP  SHARPLY  Noranda  Mines .  29.1, 

funds  provided  by  the  sale  or  Penn.  Water  4  Pow .  87 

ities  held  by  the  company,  or-  Halifax.  —  The  quantity  of  fish  Salt.  Creek .  1.3 

istribute  to  shareholders  the  landed  in  Nova  Scotia  during  March  .  ®«s 

.3  of  the  company.  As  in  the  was  9,473,000  pounds,  having  a  land-  SchuiteUnited _ ,3t5 

of  McDougall  Mines  they  re-  ed  value  of  $385,534,  while  In  March  .  J® 

end  the  alternative  course  of  of  last  year,  7,503,800  pounds  were  s!  a  Kentucky. 3714 
buting  to  hareholders  of  Bed-  landed  with  a  value  of  $370,180.  The  Superheater Co....’!! 48 
Mines  the  shares  of  Sherritt-  chief  varieties  landed  last  month  UnfriKTcw  —  40 

n  Mines  Limited  held  by  the  were  cod,  haddock,  lobsters  and  United  Lt.  *  Pow  “A.”:!!!:::::  52 

r  company.  scallops,  the  cod  catch  showing  a  vrimlL^oif  ^*®'’'" .  oI  • 

Bedford  balance  sheet  show.s  big  increase.  Veni.  Petroleum.’ 3 


Train  Phones  To 

Give  New  Source  j 
Of  BeU  Revenue 

(Continued  from  Page  1)  ^ 

operation,”  was  his  summing  up  of- 
the  matter.  I 

The  new  service  necessitates  the; 


{  point  through  which  the  Bell  Tele- 1 
I  phone'  operator  will  complete  the  j 
i  call.  Wires  guide  the  disintegrated  , 
voice  to  one  of  the  train  terminal 
Ask.  pick-up  stations  where  It  is  re-i 
®23  assembled  and  transferred  to  the ' 
805f  regular  telephone  for  transmission.  | 

674^ _ ' 

'fL  '  NEW  INDUSTRIES  I 

835^  I  FOR  MANITOBA. 

®®^  -  Winnipeg. — The  Manitoba  Indus- 1 
15.3  I  trial  Development  Board  report  new  : 

•  ■  1  industries  for  the  province  manu-  ’ 

_  ’  tacturing  animal  food,  harness  and 
hin  I  accessories,  clay  products  and  roof-  I 
2i',H  j  ing  with  prospects  of  the  manufac- j  ' 
41^  1  ture  of  snow  fences,  dry  ice,  jams,  j 
’’U I  chemicals,  fish  products,  shoes,  { 
gg  I  matches  and  aircraft.  j 

sii  i  - - 

128,  '  NEW  MARKET  BREEDING  STOCK. 

13  ‘  j  Vancouver.  — ■  A  new  market  for 
i3j3  !  purebred  breeding  stock  has  opened 
ii4ii  shipment  recently  of  five 

8!ij  registered  dairy  'animals  to  Japan. 

2®  This  is  the  beginning  of  what  it  is 
60  believed  will  be  a  very  profitable 
J8?i  market  for  British  Columbia  breed- 
'01,:  ers. 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


OIL 

ROYALTIES 

DIrert  purchase  and  ownership, 
Prodneing  properties  only. 
Immediate  monthly  returns. 

.  “OWN  YOUR  OWN” 

L.  Clayton  Ridge 

Royal  Bk.BdK.,Tnranto.  AD.  1887 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


RALPH  H.  WEBB  &  CO. 

LIMITED 

WINNIPEG 

Cor.  Portage  and  Notre  Dame  Aves.  ^ 

- GRAIN - - 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Stock  Exchange 
Telephones:  80371-2-3  and  87570 


The  Product  of 

TJie 


Muskoka  Wood 

Mfg.  Co.  Limited 
484  McGILL  STREET,  MONTREAL 


Head  Office  and  Mill 


HUNTSVILLE.  Ont. 


Manufacturers  of  high  grade  Hard¬ 
wood  Flooring  for  residence,  school  and 
industrial  work;  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers. 

Stocked  and  .S‘o/<f  hy  the  Best 
Lumber  Dealers  Evetyuhere 


(z«44t/<it;<w«mijHtaaH»umuvu\u>\uv\: 


•  W  kINDSAV  fr.CA  UMITBO 

k!  --  — 

•-I  Nriticc  is  hereby  given  that  .a  Divi¬ 
dend  at  the  rate  of  610%  per  annum 
;  on  the  Preferred  Capital  Stock  of 
-J  this  Company  has  been  Declared  for 
the  quarter  ending  May  3l8t.  1930. 
i  payable  June  l.st,  1930,  to  Share- 
Miolders  of  record  May*  15lh,  1930. 
j  r>y  Order  of  the  Board. 

BENJAMIN  A.  EDWARD. 

I  Secretary. 

Montreal,  April  25th,  1930. 

Beldiiig-Corticelli  Limited 

DITIDEND.No.  62 

j  Notice  is  hereby  given  that  on  the 
Preference  Stork  of  this  Company, 

:  the  Directors  have  declared  ,a  Divi- 
!  dend  of  I-’**;;,  payable  on  the  14th 
day  of  .lime  to  Shareholders  of  record 
at  tlie  clo.se  of  hu.siness  the  31st  day 
of  May.  19.30. 

By  Order  of  the  Board. 

W.  P.  MACDOPGALL, 

,  Secretary. 

Cfjc  CanabiniT  Jforcign 
ilubrgtincnt  Corporation 

LimitrD 

'  I  XGTtCl'  la  horcl'v  glv«“n  th.at  Ihe 
I'.Viiiiunl  General  .Meeting  nf  the 
!  Sh.a reholders  of  th,'  above  t'ornpany 
I  will  be  held.  In  Ibe  Aaseinbly  Uooni, 
The  Koyal  lianlc  tUiibllng.  360  St. 
.lames  Street.  In  the  City  of  Mont¬ 
real,  frovineo  of  t.tiiebie.  on  Tues¬ 
day.  the  30ih  day  of  May,  1930,  at 
'  the  liour  of  3.30  o'clock  in  the  aftei- 
'  noon. 

The  C.\X\I>t.\.V  KOnKlCV  IXX'K.'^T- 
i  MKNT  CGHPOUATION  IdMITKD. 

II.  J.  It.  STtiKKX, 

.Sec  ret  ary -Treasurer. 

,  Montreal,  April  30tli.  1930. 

I.VTKRXA’riONAI,  PAI'KR  *  I'OWKR 
t  03II*A.\  V. 

Boston.  Mas.a..  April  3.  1930. 

I  The -Hoard  of  Directors  has  declar- 
'  cd  a  legiilur  quarterly  divid.'nd  of 
.sixty  (60c)  cenl.s  on  the  Class  A 
i  t'oinnion  Stock  of  this  Conip.inv.  pav- 
i  able  .May  1.5.  1930,  to  .stockholders  of 
;  record  at  the  close  of  bu.sincsa  Ma.v 

i  1.  1!)30. 

Check.s  to  he  mailed.  Transfer 
books  will  not  'close. 

It.  G.  DADD. 

Assistant  Treasurer. 

:  dTvTdEN  ir>  UMRE  R~^L 

HolUnger  Consolidated  Gold 
MineS)  Limited 


A  dividend  of  Ho  on  the  outstand¬ 
ing  Capital  Stock  of  the  Company 
has  been  declared  payable  on  the 
20th  day  of  May,  1930,  on  which 
date  cheques  will  he  mailed  to 
shareholders  of  record  at  the  close 
of  business  on  the  6th  day  of  Mav, 
1930. 

DATED  the  29th  day  of  April,  1930. 

I  McIVOR, 

Assistant-Treasurer. 


>  '  ■  ..11^ 

ms  CtTCulaticn  of 
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F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


CONFEOERATION  BUILDING 

Corner  St.  Catherine  Street  and  McGill  Celle{e  Avenue 

Phone:  PLateau  0131 


BEANADIAN.  PACinq 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
ecrvice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


PAINTED  DE  LUXE  DISPLAYS  , .  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coart  to  Coen  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors  * 

of  every  class  of 

Structural  Steel  Work 

Head  Office-and  Works: 

HAMILTON  •  CANADA 


BRUCK  SILK  MILLS 

LIMITED 


Weavers  Dyers  Throwsters 
Finishers  ^ilk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  CoKransrille,  Qua. 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices  .—211  McGILL  STREET 
MONTREAL 


I 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


I IMDACILT/^  AITTT  A 17  ^  consequcnco  the  land  Is  In  fine 

llTIl  llnlllll  lllill.Al  condition  now,  accordlnK  to  P.  J. 

aiTaa  W  sain  a  Jennlnps,  supervisor  of  irrigation  in 

!  CTDIIPTIIDAI  Calgary  district  office  of  the 

■jlllUL  I IJIIAL  IlUlill.  Dominion  Water  Power  and  Recla- 

J!  iiwamaa  nation  Kranch.  ‘'Without  exception. 

kDCATCD  U/IMLUDPP  ♦•l®  ’■'"■K®  irrigation  projects  in 
UACnlCll  VtIIiIiITIjU  ^®>Jthern  Allicrta  used  large  quanti¬ 
ties  of  wafer  last  fall,”  he  said. 


ISEE  REVOLUTION 
IN  EXTRACTION 
LIGHT  METALS 


OSLER,  HAMMOND  &  NANTON 

X  LIWnTED 

STOCKS  AND  BONDS 

Winnipeg 


I  Involves  63  Major  Projects  Ag¬ 
gregating  Expenditure  of 
$37,765,000 

INCRE  ASING~ PRESSURE 

Winnipeg  Bureau  The  Finnnclnl  Time. 

Winnipeg.  —  Major  construction 
work  scheduled  for  Greater  W-innl- 
:  peg  and  district  this  year  reaches 
the  surprisingly  high  value  of  $37,- 
765,000,  a  survey  has  just  revealed. 
Slxfy-threc  projects  are  listed  to 
make  up  this  imposing  figure,  among 
them  being  flic  road  construction 
programme  of  the  provincial  govern- 
,  ment  for  10.30  which  provides  for 


"and  in  cnu.sequcnce  their  irrigated  ,  ,  ,  -.  ..  .  r 

lands  wero  in  good  condition  this  Wonderful  Strides  Noted  in  Ex¬ 
spring.  It  is  safe  to  say  that  even  traction  of  Beryllium  At 
without  the  recent  rains  their  lands  Cheaper  Rate 

'would  not  have  suffered.  However, 

the  rains  have  supplied  the  surface  t  ir^uTCKi  aiddi  awpc 

moisture,  which  is  so  beneficial  at  TO  LIGHTEN  AlKrLANEo 
seeding  time.”  - — 


W.  F.  IRWIN  CO.  LIMITED 

Member* 

Vaufouver  Stark  Kxchauise.  rulgary  Stoek  Ezekanne 

Montreal  Cons.  Mlnln:r  St  Oil  RzchaUKe. 

WlnnlpeK  Stock  Exebange. 

CORRESPONDEXCK  SOLICITED  OX  WESTERN 
OAXADIAX  SECURITIES 


LOOK  FOR  RUSH 
NEW  DISCOVERY 
IN  NORTHERN  B.C. 


Wlunlpex  Bureau  The  Flaanclal  Ttmea  .  VANCO*UVER,*'b.C.  *  CALVARY,  "^TtaT’ 

Winnipeg.  — Interesting  Impres-  leased  Private  wire  Connecta  Theae  Oiriccii. 

slons  of  the  advance  during  Iho  past 

year  in  the  extraction  and  utilization  _ 

of  minerals  like  beryllium  and  lltli-  ~  " 

ium  were  given  to-^ay  by  Theodore  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCK 

Kipp,  a  well-known  local  engineer.  Raying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

and  chairman  of  the  New  Industries  THOS.  STEELE  &  SON,  LIMITED 

Committee  of  the  Manitoba  Indus-  stoek  and  Bond  Brokera. 


IIS  Seventh  Ave.  W. 
CALGARY,  ALTA. 


Our  Own  Leaned  Private  Wire  Connecta  Theae  Offlcca. 


the  outlay  of  $4,000,000.  New  univer- 1  Pmspoctors  Already  on  Way  to  I  trial  Development  Board,  /ollowing 


Kipp,  a  well-known  local  engineer, 
and  chairman  of  the  New  Industries 
Committee  of  the  Manitoba  Indus- 


slty  buildings,  which  will  need  $1,- 
000,000,  is  another  government  ex¬ 
penditure  included  in  the  list,  as  is 
the  extension  of  the  hydro  system 
at  a  cost  of  $3,000,000. 

Private  enterprise  is  responsible 


Taku  River  and  Stam¬ 
pede  Likely 

NIPISSING  GOING  IN 


his  return  from  New  York.  Mr.  Kipp  i 
visited  the  United  States  city  to  in- !  i 
vestlgate  this  matter  on  behalf  of  | 
the  Board,  which,  acting  with  other  j 
bodies,  has  obtained  the  consent  of  j 


for  the  largest  expenditure,  how-  Provincial  government  to  makcj 

ever  comnletion  of  the  Wlnnineg  Vancouver.— When  the  Taku  river  a  geological  survey  of  the  Winnipeg  | 
Electric  power  plant  at  Seven  Sister.s  becomes  accessible  early  in  River  area,  where  stlgamite  forma- j 

Falls  being  slated  to  cost  $8*000  000  probably  be  the  scene  of  fions  are  known  to  contain  these  two 

this  vesr  rnothcr  huge  exncndi-  as  a  result  of  the  rare  minerals  and  tin  in  quantities, 

inis  year.  Another  huge  cxpcnfli-  .  _  .  _  ,  .  ' 


ture  in  the  race  to  supply  the  grow 


posits  in  the  Tulsequah  district. 


River  area,  where  stlgamite  forma-! 
tions  are  known  to  contain  these  two  j 
rare  minerals  and  tin  in  quantities.  | 
It  is  the  Board’s  intention  to  take  j 
full  steps  to  discover  If  it  is  possible  | 
to  work  the  deposits  for  the  rarer  < 


inir  nriwer  ninrU-ot  lti  hoinp-  maHo  hv  lUU  Sieps  to  OlSCOVer  It  Ills  possuiie  i 

I  ho  citT  hvdro  ^S^h  ch^Sn  rush  S  P^osP^^tors  have  al-  to  work  the  deposits  for  the  rarer  t! 

ho  city  hydro,  which  will  rush  It.,  ready  gone  into  the  tiistrlct  over  the  minerals  and  bv-nroducts  on  a  nav- ;  • 

^  a  hundred  more  are  wait-  ba,!.  ^  Products  on  a  pay 

cost,  of  $5,OlK),000.  i»%e.  «♦  Timnnn  imfil  fhA  rivnr  lj»  onAn  _ _ j,a\  I 


219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membera  X’ancoiircr  Stock  Exebanxe. 


®RED  COULEE  FIELD- 

Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 

,  Full  fartlculam  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

F.^tabllahed  1907 

MEMBERS  VANCOUVER  .STOCK  EXCHANGE 


ing  at  .Iiineau  until  the  river  is  open 


ing  basis.  I 

Wonderful  strides  have  been  made 


Signs  of  the  increasing  pressure  f,,  navigation  Manv  additional  nros-  L  striaes  nave  neen  maat 

I  the  ritv'a  nnhUn  fnrinHn«  oro  tn  tho  treatment  Of  the  mineral? 


oTi  the  City’s  public  facilities  are  to  planning  to  go  fJirough 


be  seen  in  the  $l.500,noo  that  three  Prince' Ru^rt,"  Stewart  and'  'o”the^ 

of  the  principal  hospitals  have  ap-  northern  B.C.  towns.  '®ry  large  Suited 


jpropriated  between  them  for  exten-  Mining  officials  report  that  while  JiVi'  Ivtrn^' 

sions,  while  no  fewer  than  three  facilities  for  travel  between  .Tuneau  ^  «•?  ! 

new  mausoleums  have  been  promis-  and  the  Tulsequah  River  will  be  '  I  ..J  \ ' 

ed  for  $1,600,000.  New  city  reser-  adequate,  individual  boats  are  de-  with  the  $.00  of  the, 

Ivoirs,  sewers  sidewalks  and  steam  sirable,  as  the  movement  of  pros-  f®^  ' 

heating  faclllitlcs  bite  a  good  lump  pectors  would  bo  greatly  handicap-  J”  \ 


States  concern  Is  on  the  eve  of  per-  i 


off  the  total. 


peel  without  them. 


duce  the  weight  of  airplanes  by  one  i 


SEEK  CONFERENCE  LAND  VALUES  IN  I 
NEGOTIATIONS  ON  WINNIPEG  AGAIN  | 
AUSTRALIAN  TRADE  RECORD  DECLINE! 

-  -  j 

British  Columbia  Delegation  Show  Decrease  of  $1,117,050 


Presented  Strong  Case  For 
Treaty  at  Ottawa 

MINISTER  COMING  HERE 


An  addition  to  the  Winnipeg  Grain  British  Columbi.Tns  and  Alaskans  half,’  he  declared.  !  fi 

Exchange,  costing  half  a  million,  is  are  not  the  only  ones  Interested  in  order  to  thoroughly  clear  the  |  K 

included  in  this  list,  while  railway  the  Taku  field.  The  Nlpissing  Min-  »  survey  of  the  Winnipeg  K 

housing  construction  Is  also  due  to  ing  Company  of  Cobalt,  Ont.,  intends  River  area’s  potentialities  as  a  pro- ;  ' 
cost  a  tidy  sum  in  Winnipeg  this  to  put  an  exploration  party  in  the  ducer  of  this  and  other  minerals  on 
year.  field  as  soon  as  navigation  opens,  ^  commercial  scale,  the  numerous 

Talk  of  business  pessimism  In  the  and  United  .States  capital  Is  inter-  dalui  holders  In  the  area  are  being 
west  is  not  supported  by  tho  com-  ested  In  ses-eral  of  the  larger  prop-  approached  to  organize  and  lend 
mcrclal  and  Industrial  expansion  ortles  which  will  soon  reach  the  their  aid  In  an  Intensive  preliminary 
slated  to  take  place  In  tho  city.  A  shipping  stage.  investigation, 

new  theatre  on  Portage  Ave.,  to  cost - - : - 

SSHi“.=5,=  SEEK  COKFERENCE  UUID  VMJES IH 
■£.“Srr"ir5.=  IIECdraTOES  ON  WINNIPEG  AGAIN  j : 

Winnipeg  yards,  $500,000;  Canadian  AUSTRALIAN  TRADE  RECORD  DECLINE  lr 

General  EUcctrlc  Co.'s  office  and  | 

warehouse,  Winnipeg,  $350,000;  Me-  „  .  .  ,  _  ;  ~.  -.  .  .  ei.  rx  c 

Rao  &  Griffith  garage,  $350,000;  Bnhsh  Columbia  Delegation  ohow  Uecrease  or  $1,117,0501 

Western  Gypsum  plant  completion.  Presented  Strong  Case  For  Despite  Increase  in  Total 

Tm.ty  ..  Ottaw.  A.——* 

M«f "t'o  MINISTER  COMING  HERE  LOWEST  IN  CANADA  ' 

Spelrs-Parnell  Bakery,  $100,000;  -  - ^ -  | 

New  Bryce  Bakery,  $250,000;  North-  VancoxTCr  Bureau  Tbe  Financial  Ttmea  Wlnalpe*  Bureau  The  Financial  TImea  | 

western  Engineering  Co.’s  ste.am  Vancouver.  —  Tho  British  Colum-  Winnipeg,.  —  Although  the  tPtal  I 
heating  plant,  $250,000;  Extension  hla  delegation  has  returned  from  Ot-  asFCS.sment  In  Winnipeg  Increased 

ronfident  that  the  Interests  of  ^,4,353.770  during  the  past  year  the !  “ 
rail  salvage  .plant  of  (Canadian  Na-  tho  coast  province  will  be  given  '  ’  ’  »  _  j 

tlonal  Rl.vs.,  SL  Boniface,  $200,000;  sympathetic  consideration  whenever  sssessment  on  land  receded  $1,117,- , 
new  Bank  of  Nova  iScoda  building  a  move  Is  made  for  re-opening  the  050,  making  a  total  drop  since  1914 ' 
$600,000;  addition  to  AVinnlpeg  post  Australian  trade  agreement.  of  $86,023,510.  During  the  latter 

office,  $300,000;  block_^  for  Office  The  British  Columbians  presented  period  the’ assessment  on  buildings  I 

Specialty  company,  $75,000;  tele-  a  strong  case  In  favor  of  preferen-  increased  $41,846,870.  ' 

phone  construction  and  new  exten-  tial  treatment  for  lumber  on  the  a,  contrast.  It  Is  pointed  out,  I 

sions  and  exchanges,  $1,500,000.  Austra.lian  tariff  list  and  while  no  Toronto'.s  land  assessment  during  the 

Fatrchllds  are  down  on  tho  list  definite  statement  of  policy  was  game  period  advanced  by  $112,489,- 1  ^ 

for  an  airplane  factory  and  servicing  given  by  representatives  of  the  gov-  gip 

station  costing  $100,000;  yfacDonald  ernmont  it  is  believed  that  negotia-  The  1914  values  In  Winnipeg  how- !  p" 
Bros.,  a  local  company,  for  $30,000  Hons  tn  that  end  will  shortly  bo  im-  ever,  were  of  tho  boom  variety,  1 
with  w'hich  to  extent  their  present  dertaken  between  the  Canadian  and  i,Trk1ne  a  substantial  basis  Since! 
pI.Tnt  in  order  to  fake  care  of  plane  Austrailnn  administrations.  the  oiftbreak  of  So  waf  there  has 

parts  construction;  and  the  AVinni-  The  arrival  of  Hon.  T.  E.  Fenton,  been  little  speculation  In  land,  with 
peg  Flying  Club  has  appropriated  Australia’s  live  wire  Minister  of  fhe  re«ult  that  seeing  values  have : 

$100,000  for  a  new  club-house  .and  Commerce,  in  Canada  Is  expected  to  dropped  materiallv.  In  no  other  city  | 

hangar.  Simulate Jntercst  In  tpde  relation.^  Canada,  It  Is  ‘stated,  are  land! 

•-  between  Canada  and  Australia,  and  values  relatively  as  low  as  here.  j  ^ 

ADrU  Durv  TDAVf  when  the  minister  comes  to  British  Another  factor  in  tho  situation  is  — 
Ulljn  1  nLJi  1  AAIL  C®’hhiWa  on  his  way  home  the  pro-  (bo  fact  that  Winnipeg  has  abund-  •= 
_  '  *  --»**••*  holding  of  an  economic  con-  Bppo  of  excellent  land  with  sewer 

|?AD  A|7I7|?f  ADMCMf*  fei'ence  to  be  attended  by  represen-  and  water  services  and  suitable  for 
rUA  l/£TCLUriTICni  |af»ves  of  British  Domlntons  border-  any  building  purposes.  The  same 

ing  on  the  Pacific  will  be  discussed,  situation  prevails  In  the  adjoining 
A  T-  -  r*  M  —  A  This  proposal  was  put  before  busi-  municipalities.  The  element  ot 
Area  rrom  rort  morman  to  ness  men  and  government  officials  scarcity  of  desirable  lots  for  resl- 
Mayo  Will  Be  Exploited  Australia.  New  Zealand  and  the  <ientlal  or  Industrial  purposes  Is 

For  Minerals  Islands  by  members  of  the  B.C.  consequently  not  encountered  here, 

_  lumber  mission,  which  recently  re-  .ppp  fg  there  any  evidence  of  specu- 

Edmonton  Bnrcnn -me  Finnnclnl  Tiraea  jhrnM  fr^  a  three  months' tour  In  igfion  tending  to  advance  prices  In  p 

Edmonton.  —  A  new  northern  min-  aniipoaes. _  tbe  direction  of  former  high  levels. 

cral  zone  will  be  developed  as.  a  re-  - - 

NEW  UTILITY  TAKES  ‘PEG  ELECTRIC 
r  sr;;  -ir  MOOSE  JAW  SYSTEM  EARNINGS  DOWN 

Red.  who  win  head  the  expedition.  _  —aaaaaa.aixaa^ 

the'north!*prospectorT"fro^^^  P*»I*I*®  J^Tnmcing  March  Net  Lower  at  $171,879  m 

ciflc  are  expected  to  penetrate  the  Through  Toronto  Banking  From  $175,484  for  Corres-  0 

rich  mineral  districts  of  the  Great  House  ponding  Period  Last  Year  T 

Bear  and  Coppermine  area*.  _  F  »  | 

Colonel  Cornwall  .states  that  the  < 


^  ^  tVe  undertone  tfie  fnvetfment  of  Capital  in  Cite 

Vy  ^tr  Properties,  improved  and  unimproved,  and  in 

^  Real  Estote  mortjatet  at  current  rjtji. 

Real  r,  I  ^etldencet.  turnhHed  or  ua/urnithei,  ont  im- 
KSTAT  ^  proved  farm  landt,  for  Salt  or  Rent. 

ANDINSU^NCE 

The  British  Columbia  land  and  Investment  Agency,  Limited 

Euiinett  Established,  ifM — Incorporated  in  England,  ISit 
ASSETS  EXCEED  $1,009,003.01 
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Despite  Increase  in  Total 
Assessment 

LOWEST  IN  CANADA 


ever,  were  of  tho  boom  variety,  | 
lacking  a  substantial  basis.  Since  | 
the  outbreak  of  tho  war  there  has 


L  ft 
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D.  M.  DUGGAN  INVESTMENTS, 
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CANADV 


NEW  UTILITY  TAKES  ‘PEG  ELECTRIC  ^ 
MOOSE  JAW  SYSTEM  EARNINGS  DOWN 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


tb^'noriCRros^erioTfror^the^  PubUc  Fii^cing  March  Net  Lower  at  $171,879 

ciflc  are  expected  to  penetrate  the  Through  Toronto  Banking  From  $175,484  for  Corres- 

rich  mineral  districts  of  the  Great  House  nondintr  Period  Last  Year 

Bear  and  Coppermine  area*.  _  ponamg  renoa  Last  i  ear 

Colonel  Cornwall  states  that  the  Tbe  recent  eale  of  tbe  Moose  Taw  ^ 

trip  will  be  largely  of  an  exploratory  Electric  Sht  and  Power  An  Increase  In  earnings  In  both 

nature  over  a  rente  of  which  150  ,.ho  dtv  to  a  privately  owned  com-  gas  utilities  ; 

miles  Is  practically  unknown  at  the  panv  calls  attention  to  the  increas- 

present  time.  The  total  distance  to  jne  tendency  of  utilities  in  Western  tor  the  month,  of  March  as 

be  covered  Is  400  miles  and  It  is  ex-  Canada  to  Tev^rt”  to‘  prU'le  owneri  corresporiding 

pected  to  take  one  month  to  com-  ship,  because  of  the  efficiencies  to  J"opth  tn  1929.  There  vas.  however, 

plete.  he  obtained  under  the  latter  system. 

Asked  when  the  party  will  set  out  it  is  understood  that  the  Interests  utility  vAhich  more  than  off- 1 

from  Fort  Norman,  Colonel  Cornwall  who  purchased  the  Moose  Jaw  sya-  t”®  ®  j®^  v 

said  It  would  be  advisable  to  wait  tern  and  who  are  utility  operators  x,.'. 

for  the  end  of  the  fly  season,  which  of  long  experience  intend  to  organ-  1'®^*  ^"®  'v  inning  Electric 

would  be  the  latter  part  of  August  ize  a  Canadian  supply  company  to  Company  l.s  now-  petitioning  the 

or  early  In  September.  own  and  operate  the  Moose  Jaw  Winnipeg  civic  authorities  for  high- 

On  the  route  from  Norman  to  the  properties  and  other  Canadian  pub- 

Summit,  the  services  of  Indians  will  lie  utility  enterprises  which  may  be  ***  ®  application  Iscx- 

be  mainly  utilized,  while  pack  dogs  purchased  from  time  to  time.  in  nni  nf 

will  also  be  used  The  partv  will  Public  financing  of  this  enterprise  while  the  decrease  in  net  of  the 

niji  «1.  U  iw  Uhtrii.  A  lie  imii.  «iii  „na.o.rio  ken  hA-  a  Tnrnnir,  Company  s  eamlugs  for  March  as 

be  made  of  an  observer  from  the  |o  be  undertaken  t)>  a  Joronto  „  ^  ._i,v  nreviniis  vear 

1  Northwest  Torritorif^s  branch  from  ha.nkiDg^  hou56  is  Gxp^ct^d  to  ib©  ^  ^  •  #<>  aar  ^  a-u 

!lh"rp„lmont  -".4.  .nom,-.  Moom  j,.-  rticl.  IS  .1 

1  p.rl.nJ.d  busPpisn.  .b«  Ihlrt  l.r,«  oily  1»  Ssskatobs-  \h"I 


BECOME  A  REGULAR  READER 

ft  e«sta  anly  three  dollets  ■  year  far  vcc«lar  weekly  delivery  te 
e  Canddlu  addraaa. 

f'HB  riHAirOIAJL  nUKB  PUBLIimiTO  00.,  UHITBn, 
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far  whiek  aanO  Tka  Flaanelal  ’liaaaa  far . aantka  to 


•tTBSCRlPTIONIi  In  Onnndn,  $3,00  a  yeari  81.78  tor  alx  Maatha.  In 
Great  Britain,  12a  n  yanri  7*  far  alx  a.arttha.  In  United  ttntea 
88.80  n  yean  02.60  far  alx  montho. 

Moke  all  Canoes.  Drafta  and  Haney  Ordera  payabla  te  tb* 

'  OOtoknny. 


An  increase  In  earnings  in  both 


set  the  increase  in  the  other  two 
utilities.  It  is  to  be  noted,  how¬ 
ever,  that  tbe  Winnipeg  Electric 


r  ^ 

^  H.  M.  E.  EVANS  ^ 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 
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Ground  Floor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA. 


- will  also  be  used.  The  party  will 


be  made  of  an  observer  from  the  to' be  undertaken 
I  Northwest  Territories  branch  from  hanking  house  is 


No  difficulties  are  anticipated  as  ond'Vho  month  this  year  of  $24,277.  Com- 

tho  country  is  comparatively  easy  to  nianufacturlng  centre  and  the  new  earninxs  statement  for 

traverse  while  the  passes  are  report-  utility  company  will  at  once  under-  .poA  inoo  -re 


the  thii-d  largest  city  in  Saskatche-  Z®**  the  same  month  of 

wan.  Is  an  Importent  railway  and 


j  traverse  while  the  passes  are  report- —  March.  1930,  and  March,  1929,  are  j 
(  ed  to  bo  low  and  wide.  After  pass-  ^  campaign  to  attract  addition  follows* 

j  Ing  tho  Summit,  tho  party  will  de-|®^  industries  to  the  city.  • 

ipend  largely  on  its  own  efforts,  as  ,v,T,irr<iFn  TiYART  F  PHOPFllTT  March— 

j  the  Indians  return  to  Fort  Norman.  ^  ,  Gross  earnings  . .  .  .$.S71.148  I57S.492 

I  One  of  the  principal  objectives  is  L  Montreal.-Tbe  1929-30  report  of  Operating  expenses  ^^269  anT.noS; 

I  to  establish  a  route  between  the  two  I  showl  an  N'et  earnings  ..  ..$171,879  $175,484 

watersheds,  while  it  is  also  pointed  r - 

out  that  the  character  of  minerals  in  '"ciease  in  taxable  'a'ue  of  jPI?q  REAL  v _ _ _ ! . 'i _ i  ' 

the  Stewart  River  region  is  some-  ESTATE  ACTITE.  ®am®  P®''iod  in  1929.  _A  re- 

what  similnr  to  the  Atftrkpii7ic  conn-  ^  gross  Increase,  including  the  cent  survey  showed  that  the  vacan- 

V, hat  similar  to  the  Mackenzie  conn  exempted  from  taxation,  of  Winnipeg.- Real  estate  conditions  ,  ,  buildlhgs  is  slightly 

_  _ _ _  $93,431,699.  over  figures  for  the  pre-  In  W‘nn>P®f  »''®  reported  decidedly  ^  where 

IRRIG  \TlOv'liTAinFRTi  ceding  year.  According  to  the  re-  healthy  and  show  an  ‘uiprovement  ^,gg  considered  a 

IKKH.iriUA  IN  ALBEKIA  agspRsable  over  last  year,.  Store  and  office  normal  average  and  the  .average 

a  ^  ^  property  in  the  city  for -1929-30  is  «pace  ih  in  steady  demand.  More  XeT  in  t^e  United  States  fo^the 

during  1^29  was  the  bi^ggest  in  the  |t.i^n.292.414,  of  which  $919,830,262  houses  have  been  sold  during  the  j  f j'^^^Xinw  Is  tWlv^ 

history  of  Southern  Alberta,  and  as  fg  tg^^ble  '  ttrst  three  months  of  1930  than  dur-  nuiittings  is  twelve 
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take  a  campaign  to  attract  addition¬ 
al  industries  to  the  city. 

LXTII^SED  T.4XABLE  PHOPEHTT 


I  what  similar  to  the  Mackenzie  coun- 
I  try. 
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Ing  the  same  period  in  1929.  _A  re-  I 
cent  survey  showed  that  the  vacan-  | 
c.v  in  fiffice  buildlhgs  is  slightly  : 
more  than  two  per  cent.,  where 
eight  per  rent,  was  considered  a  j 
normal  average  and  the  average 
given  in  the  United  States  for  the 


•per  cent 
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I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

TD  A  nC  increase  of  1,075:  lumber,  a  decrease  of  532:  merchandise  l.c.l.  a  decreas( 
of  6,803:  puipwood,  an  increase  of  of  4,388  and  miscellaneous  cars,  i 

_  16,043:  pulp  and  paper,  a  decrease  decrease  of  12  041.  The  total  so  fai 

i|f||17]y  CllADnf  y  IM  of  3,532:  other  forest  products,  a  this  year  of  all  cars  loaded  Yrai 

1/Ulfll  OUnAl  LI  111  decrease  of  3,532;  ore,  an  increase  005,937. 


i 


MONTH  OF  MARCH 

Advene  Babnce  of  $23, 396, • 
143  Indica^  Further  De« 
dine  of  3  Million. 

FARM  EXPORTS  SHRINK 

!  Agricultural  Products  Off  $14,- 
000,000  to  $27,931,185  — 
Animal  and  Animal  Products 
Down  Nearly  3'/^  Million 

An  adverse  trade  balance  of  $23,- 
396,143  Is  shown  In  the  statement  for 
Canadian  trade  for  March,  issued  by 
the  Department  of  National  Revenue. 
This  compares  with  an  unfavorable 
balance  of  $20,526,351  in  March, 
1929,  and  with  a  similar  balance  of 
$13,443,463  In  that  month  in  1928. 
On  a  similar  comparison  the  total 
volume  of  Canadian  trade  for  that 
month  shows  a  sharp  reduction, 
standing  in  1930  at  $202,586,777,  down 
from  the  $250,052,891  figure  shown 
in  March  last  year. 

For  the  fiscal  year  ended  with 
March,  the  showing  is  similar,  total 
trade  showing  a  drop  of  nearly  300 
millions,  standings  at  $2,368,407,818. 
as  compared  with  $2,620,251^714  in 
the  preceding  fiscal  year,  while  last 
year’s  excess  of  exports  over  im¬ 
ports  of  $97,971,026  is  converted  into 
an  adverse  balance  of  $127,981,214  in 
the  current  summary,  the  drop  in 
both  Instances  being  mainly  the  re- 
STilt  of  a  sharp  falling  off  in  the  vol¬ 
ume  of  agricultural  exports,  that  is 
to  say,  mostly  wheat,  -the  12  months’ 
total  exports  in  that  division  total-  ' 
ling  only  $384,635,751,  against  $645,- 
539,206  in  the  preceding  fiscal  year. 

Among  the  March  exports,  agricul¬ 
tural  exports  show  a  drop  of  over  ' 
14%  million;  exports  of  animals  and  ' 
products  are  down  nearly  3%  mil¬ 
lions:  forest  products,  off  over  2%  ^ 
millions,  and  iron  and  steel  down  ' 
over  five  millions.  Among  Imports,  | 
agricultural  products  are  down  over  ' 
2  millions;  textiles  show  a  reduc-  ' 
tion  of  nearly  4%  millions,  while  ‘ 
imports  of  iron  and  steel  declined  | 
not  quite  13  millions.  ' 

Following  are  exports,  imports, 
trade  balances  and  trade  totals  for 
the  month  of  March,  and  for  the 
twelve  months  of  the  fiscal  year  end-  | 
ed  with  March:  , 

19S0  1929  1928  ^ 

$  $  $  < 

March —  i 

Exp.  89,596,817  114,7(3,270  108,974,664  < 
Imp.  112,991,460  136,289,621  120,418,427  ' 

Bal.  x23.396,14.3  x20,626,361  xl8,443,463  ] 

‘^’202,686,777  260,062.891  227.392,691 
Twelve  months  ending  March; 

1930  1929  1928  < 

J  I  ,  ♦  , 

1.^6,268,303  1,863,611,8^0  1,228,207,606  < 
Imp. —  1 

1,248.389,516  1,365.639.894  1,108.919,808  j 

Bah—  > 

X  137,981,314  •97,971,926  •  119,287,728  < 

^86?m,818  3.629,261,714  2.887,127,414  | 

X — ^Adverse.  1 

* — ^Favorable.  i 

The  following  table  shews  exports  . 
and  Imports  for  the  month  of  March:  , 
Exports  Imports 
9  $ 


increase  of  1,075;  lumber,  a  decrease  of  532:  merchandise  l.c.l.  a  decrease 
of  6,803:  puipwood,  an  increase  of  of  4,388  and  miscellaneous  cars,  a 
16,043;  pulp  and  paper,  a  decrease  decrease  of  12  041.  The  total  so  far 
of  3,532;  other  forest  products,  a  this  year  of  all  cars  loaded  was 
decrease  of  3,532;  ore,  an  increase  005,937. 

Survey  Shows  That  Panic 
Could  Have  Been  Averted 

Results  of  First  Quiuter's  Earnings  Indicate  Poor  Judgment  and 
Over-production  in  Some  Directions  —  Well  -  managed  Cor¬ 
porations  Have  Made  Rdativdy  Good  Showing— Poor  Dis¬ 
tribution  of  Credit  An  Important  Factor. 


\  March— 

,  Agrlcul .  'proidl  . 

Animals,  etc. 

:  Textiles,  etc.  . 

’  Forest  prod.  . 

*  Iron  &  Steel  . 

Other  ores  .  . 

I  Non-metals  .  . 

!  Chemicals  .  ... 

'  Miscellaneous  . 


27.931,186 

8,117.267 

618,838 

26.730.362 

6,368.243 

14.449,686 

1.917,186 

2,649,270 

1,923,303 


19,659,438 

8,729,439 

18.071.316 

6.616,421 

31,478.139 

7.442,336 

12,665,526 

3.669.418 

6,959,607 


That  a  degree  of  Inefficiency  in 
credit  management,  combined  with 
a  lack  of  moderation  in  production 
and  sales  effort  was  respon¬ 
sible  in  large  degree  for  the 
marked  business  recession  during 
the  latter  part  of  1929  and  the  first 
quarter  of  this  year  is  the  conclu¬ 
sion  drawn  by  the  Journal  of  Com¬ 
merce,  New  York,  In  an  editorial 
under  the  caption,  “First  Quarter’s 
Elarnings.’’  The  editorial  reads  as 
follows: 

“The  earnings  of  corporations  for 
the  first  quarter  of  1930  had  been 
anxiously  awaited,  and  have  come 
forward  rather  later  than  usual. 
Industrial  managers  have  been  none 
too  willing  to  make  their  results 
known.  However,  with  the  end  of 
April  close  at  hand,  enough  figures 
are  now  available  to  form  fairly 
solid  conclusions  as  to  bow  the 
fore-part  of  the  year  is  going,  par¬ 
ticularly  in  view  of  the  aid  that  is 
furnished  :by  forecasts  which  in 
many  cases  are  turning  out  to  be 
highly  accurate. 

“The  actual  fiscal  results  of  the 
first  quarter,  as  contrasted  with  the 
corresponding  period  in  1929  are 
very  spotty.  To  average  them  would 
produce  a  misleading  result.  The 
recessions  vary  from  little  or  noth¬ 
ing  up  to  In  some  cases  100  per 
cent.,  or  even  more.  For  the 
stronger,  most  highly  capitalized 
corporations,  under  able  manage¬ 
ment,  the  average  falling  off  is 
usually  from  a  quarter  to  a  half. 
General  Motors,  for  example,  in  its 
statement  just  issued  shows  a  cash 
decline  of  about  25  per  cent.,  while 
as  measured  in  terms  of  earnings 
per.  share,  the  falling  off  is  closer 
to  a  third.  Considering  the  condi¬ 
tion  of  the  industry,  this  is  never¬ 
theless  a  very  goc^  showing,  and 
the  same  thing  may  be  said  of  very 
many  other  enterprises.  They  have 
passed  through  an  exceedingly  try¬ 
ing  period,  and  the  fact  that  they 
have  done  as  well  as  they  have  is 
a  tribute  to  their  fimdamental 
soundness.  Although  failures  have 
increased,  the  rate  of  growth  has 
not  been  as  large  as  after  former 
panics. 

Needs  Explanation. 

“But  the  fact  that  great  differ¬ 
ences  exist  between  different  in¬ 
dustries,  and  that  this  difference 
is  being  decidedly  emphasized  by 
the  earnings  showing,  needs  ex¬ 
planation.  Fortunately,  such  ex¬ 
planations  are  easily  had,  upon  sin¬ 
cere  inquiry.  It  appears  that  the 
greatest  suffering  and  recession  is 
found  in  businesses  where  sales 
have  been  enlarged  by  artificial 
methods,  resulting  in  poor  collec¬ 
tions,  and  in  the  exhaustion  of 
buying  demand.  ’This  is  very  evi¬ 
dent  in  the  automobile  industry, 
and  in  building.  Too  much  credit, 
and  credit  badly  distributed,  is  the 
diagnosis  in  such  cases.  In  other 
industries,  the  trouble  is  not  found 
so  much  in  the  business  Itself  as  in 
the  position  of  customers.  So-called 
“luxury  lines’’  dependent  upon  ex-  i 


travagant  purchases  by  customers 
with  uncertain  or  doubtful  in¬ 
comes,  have  lost  business  as  the 
customers  have  lost  income.  In 
this  case,  public  extravagance  is 
the  fundamental  cause  of  the  evil. 
Still  other  lines  of  business  have 
been  hurt  by  change  of  fashion 
and  general  shifting  of  demand, 
and  in  a  few,  recession  is  simply 
the  result  of  unemployment  and  in¬ 
ability  to  buy  on  thepart  of  large 
masses  of  the  population. 

“A  general  survey  of  the  case 
shows  that  in  some  important  re¬ 
spects  better  management  of  credit, 
avoidance  of  the  effort  to  sell  up 
to  the  very  last  limit,  and  greater 
moderation  all  around,  would  have 
forestalled  any  difficulty.  A  few 
lines  of  business  appear  to  be  sub¬ 
ject  to  outside  causes  of  a  vague 
nature,  which  could  not  be  very 
well  predicted.  This,  for  example, 
is  quite  definitely  the  case  with 
sundry  export  trades,  in  which 
manufacturing  plants  have  allowed 
themselves  to  become  dependent 
upon  a  foreign  demand  that  could 
go  on  exerting  itself  only  through 
successful  ibrrowing  in  this  mar¬ 
ket.  Even  in  these,  however,  im¬ 
proved  management  of  credit,  on 
a  great  scale,  would  very  largely 
have  prevented  serious  disaster. 

Might  Have  Been  Prevented. 

“In  broad  terms,  therefore,  it  is 
hard  to  resist  the  conclusion  that 
sounder  and  better  management  of 
our  financial  resources  might  prac¬ 
tically  have  entirely  prevented  the 
panic  of  1929.  This  conclusion  was, 
of  course,  formed  by  many  on  pure¬ 
ly  general  grooinds  at  the  time  of 
the  panic,  but  the  facts,  as  they 
are  gradually  disclosed,  are  tend¬ 
ing  very  strongly  to  support  it.  In 
one  sense  of  the  term,  it  was  true, 
as  stated  by  administrative  au¬ 
thorities  in  Washington,  that  the 
“industry  of  the  country  was  fun¬ 
damentally  sound.”  If  by  this  was 
meant  that  an  industry  of  the  coun¬ 
try  was  well  organized  and  effi¬ 
cient,  and  might  therefore  be  de¬ 
pended  upon  to  turn  out  goods 
cheaply  and  abundantly  when  there 
was  a  demand  for  them,  the  state¬ 
ment  was  correct.  It  remains  true, 
however,  that  industry  is  not  an 
isolated  matter,  but  depends  upon 
finance  and  credit  management  for 
its  working. 

“Crying  over  spilt  milk  Is  never 
a  very  profitable  occupation.  It  is 
more  Important  to  know  what  the 
future  holds  than  what  we  might 
have  done  in  the  past.  The  past, 
however,  warns  us  that  a  repeti¬ 
tion  of  the  same  bad  and  wasteful 
credit  policies  of  the  past  two  years 
or  more  will  bring  a  further  re¬ 
newal  of  the  same  bad  results.  For 
the  next  three  months,  or  perhaps 
six,  we  shall  still  be  laboring  un¬ 
der  some  at  least  of  the  evil  effects 
of  our  former  debauch.  This  is  no 
time  to  start  a  new  one.  or  to  be¬ 
gin  establishing  conditions  from 
which  later  recovery  will  be  even 
more  difficult  than  the  present.” 


ToUIs . 89,695,317  112.991.460 

The  following  table  shows  exports 
ifor  the  month  of  March  compared 
[with  those  of  last  year: 

Expart  ■. 

March,  '30  March  '29 

6  I 


1  Agrtoul  prod. 
Animals,  ete 
Textiles,  etc. 
Forest  prod.- 
Iron  &  (Steel 
Other  ores  . 
Non-metals 
Chemicals 
Miscellaneous 


.27.931.186  42,624.869 

.  8,117.257  11,366,007 

. .  618.638  661.493 

.25.730.362  28.079,768 

. .  6.368.243  11.388.323 

..14.449.685  14,108.410 


1,917.186 

2,649.270 

1,923,302 


2.690,832 

2,232,804 

1,722,162 


Use  , of  Waste  Minerals 

Now  Important  Industry 

Recovery  and  Treatment  of  Waste  Materials  Now  Has  Value  of 
Around  a  Billion  Dollars — ^About  Half  Represented  by  Re¬ 
claimed  Scrap  Iron  and  Sted — ^Vital  as  Soin«e  of  Supply  of 
Many  Products— Growing  Recovery  of  Non-Ferrous  Metals. 


Totals . 89.695.317  114.763,270 

The  following  table  shows  im¬ 
ports  for  the  month  of  March  com¬ 
pared  with  those  of  last  year: 

Isoports. 

March,  '30  March  ’29 

5  $ 

Arric.  prod.  .  ..19.659,438  21,927.674 

Animals,  etc.  .  ..  8.729,439  8,096,634 

Textiles,  etc.  .  ..18.071,316  22,622,269 

Forest  prod .  5.616,421*  6,170,456 


Arric.  prod.  .  ..19.659,438  21,927.674 

Animals,  etc.  .  ..  8.729,439  8,096,634 

Textiles,  etc.  .  ..18.071,316  22,622,269 

Forest  prod .  5.616,421*  6,170,456 

Iron  &  Steel..  ..31.478,139  44,255,416 

Other  ores  ..  ..  7.422,336  8,629.403 

Non-metals  ..  .12,666,626  13,443,644 

Chemicals  ..  ..  3.669,418  3,990.988 

Miscellaneous  .  .  9,959,607  6,253,137 

Totals . 112,991,460  135.289.621 

Following  are  the  exports,  im¬ 
ports,  trade  balances  and  trade  tot¬ 
als  for  each  March  back  to  1912  : 
Year  Exports  Imports  Balance 
$  6  $ 

1930  89,695,317  112,991,460—23,396,143 
1929  114,763,270  136,289,621—20,626,351 
1928  106,974,564  120,418,027—13.443,463 
1927  105,605,107  110,681,152—  4,976,045 
1926  112,263.910'  100,854,640  -f  11,409,270 
1925  94,816.802  84,608,344  4-10,207,368 

1924  92.429,774  86.922.202  -f-  6.507.828 

1923  77,336,590  91,873.427—14,537.828 

1922  59.539.313  79,337.378 — 19.798.065 

1921  69,002,428  92.666.829-24,474,401 

1920  93.132,869  142,497,365—49,364.506 
1919  91,162,361  71,749,569  -f  19,402,792 

918  99,864,000  87.265.000  -1-12,609.000 

.917  122,415,000  102,335,000  4-20.079,000 
916  88.414,000  62,034,000  4-26.380.000 

916  46,118,000  40.411,000  -f  4,707,000 

914  26.700,000  83,111.000 — 26,411.000 

913  34.874.000  67,603.000 — 32,729,000 

912  24.980.000  68.053,000 — 33,073,000 

4-Excess  of  exports. 

— Excess  of  Imports.  ' 

further  Decline  In 

Canadian  Car  Loadings 

Ottawa.  —  The  number  of  freight 
ars  loaded  In  Canada  during  the 
reek  ending  April  19  showed  a  de- 
rease  both  over  the  previous  week 
nd  the  corresponding  week  In  1929, 
ccording  to  figures  compiled  by 
ho  Dominion  Bureau  of  Statistics. 
Hiey  totalled  62,000  compared  to 
>7,080  for  the  week  ending  April  12 
ind  65,673  for  the  week  ending  Apid] 
’0,  1929. 

I  So  far  this  year  there  have  been 
2,803  less  freight  cars  loaded  in 
anada  than  during  the  same  period 
i  1929.  Cars  of  grain  and  grain 
roducts  showed  a  decrease  of  57.- 
>5;  live  stock  a  decrease  of  4,988; 
p«l.  tlecrease  of  12,405;  coke,  an 


A  billion  dollar  industry  not  gen¬ 
erally  recognized  as  such  is  the 
recovery,  .  treatment,  and  use  of 
waste  mineral  materials,  according 
to  the  United  States  Bureau  ot 
Mines,  Department  of  Commerce.  At 
least  half  a  billion  dollars  w’ortb  ot 
scrap  Iron  and  steel  is  reclaimed 
annually  and  more  than  30,000  tons 
of  such  scrap  material  is  consumed 
each  year  at  furnaces,  mills,  and 
foundries.  The  value  of  other  com¬ 
mon  metals  reclaimed  amounts  to 
more  than  a  quarter  of  a  billion  dol¬ 
lars. 

“Secondary  metals,”  as  defined 
by  the  Bureau  of  Mines,  are  those 
recovered  from  scrap  metal,  sweep¬ 
ings,  skimmings,  and  drosses  and 
are  so  called  to  distinguish  them 
from  metals  derived  directly  from 
ore,  which  are  termed  "primary 
metals."  The  distinction  docs  not 
imply  that  secondary  metals  are  of 
inferior  quality,  for  metals  derived 
either  from  ore  or  from  waste  mat¬ 
erial  vary  in  purity  and  in  adapta¬ 
bility  to  use  in  making  certain  pro¬ 
ducts. 

The  collection  of  waste  material 
is  a  Jong-established  branch  of  in¬ 
dustry  now  vital  as  a  source  of  sup¬ 
ply  of  many  products,  says  J.  P. 
Dunlop,  in  a  statistical  report  re¬ 
cently  published  by  the  Bureau  of 
Mines.  The  problems  connected  with 
the  waste  trade  are  no  longer 
viewed  academically  by  the  large 
consumers,  of  metals  and  other 
wastes.  They  are  an  important  fac¬ 
tor  in  the  supply  of  raw  material, 
and  their  proper  use  results  in  re¬ 
duced  cost  of  many  products.  The 
interest  shown  in  problems  con¬ 
nected  with  metal  wastes  and  their 
recovery  and  use  continues  unabat¬ 
ed.  Old  trade  associations  are  en¬ 
larging  the  scope  of  their  activities, 
and  new  ones  are  being  established. 
Associations  to  perform  service  for 
the  lead  and  aluminum  Industries, 
similar  to  the  service  rendered  by 
the  Copper  and  Brass  Research  As¬ 
sociation,  have  been  formed.  All 
these  associations  seek  to  standard¬ 
ize  specifications,  to  prevent  unfair 
trade  practices,  to  eliminate  abuses, 
and  to  economize  waste,  as  well  as 


the  standard  of  both  dealers  and 
manufacturer  in  the  United  States. 

The  waste-trade  industry  conti¬ 
nues  to  concentrate  in  larger  units; 
this  concentration  tends  more  and 
more  to  stabilize  prices  and  grades 
of  products  and  to  encourage  the 
more  general  use  of  secondary  ma¬ 
terials.  Collection  costs  have  re¬ 
sulted  in  a  decrease  In  rural  col¬ 
lection  of  wastes,  notwithstanding 
the  increased  distribution  of  metal 
household  products,  and  the  larger 
recovery  of  secondary  metals  appar¬ 
ently  Is  due  solely  to  larger  collec¬ 
tions  at  centers  of  industry.  Only 
the  scrap  and  waste  material  that 
can  meet  the  cost  of  collecting, 
packing,  loading,  freight,  and  treat¬ 
ment  can  be  made  available  for  con¬ 
sumption.  Under  present  economic 
conditions  only  a  small  percentage 
of  the.  waste  paper,  rags,  and  metals 
discarded  at  hpmes  now  returns  to 
the  waste  trade. 

Jewelry  and  dental  waste  furnish 
the  largest  supply  of  secondary  gold 
and  silverware,  and  photographic 
waste  the  largest  amount  of  second¬ 
ary  silver.  Most  -of  the  silver  re¬ 
covered  from  photographic  waste  is 
obtained  from  solutions  and  is  re¬ 
covered  by  the  larger  makers  of 
films  and  plates  by  the  motion- 
picture  industry.  Generally  these 
solutions  contain  less  than  half  an 
ounce  of  silver  to  the  gallon.  1110 
recovery  from  waste  film  is  prob¬ 
ably  800  ounces  to  the  million  feet. 
Plants  in  Denver,  Los  Angeles,  and 
San  Francisco  recover  large  quanti¬ 
ties  of  sliver  from  waste  films. 

About  15,000  pounds  of  mercury 
are  being  recovered  annually  in  Ne¬ 
vada  from  old  dumps  and  slimes  at 
mills  which  formerly  treated  gold 
and  silver  ores  by  amalgamation. 

More  than  500,600  short  tons  of 
secondary  copper  are  recovered  in 
the  United  States  annually.  Rail¬ 
ways  produce  largo  quantities  of 
both  ferrous  and  non-ferrous  scrap, 
most  of  which  they  sell  to  dealers 
or  turn  In  as  part  pajTnent  for  new 
metal.  Some  scrap  metal,  such  as 
babbitt,  solder,  and  bronze.  Is  reused 
by  the  railways  at  their  own  shops 
or  plants.  One  large  electric  light¬ 
ing  corporation  collects  annually 
about  300,000  burned-out  electric 
lamps,  salvaging  the  brass  shells  at 
the  end.  Immense  quantities  of 
waste  metals  are  recovered  at  brass 
foundries,  rolling  mills,  etc. 

More  than  300,000  short  tons  of 
secondary  lead  are  recovered  an¬ 
nually  in  this  country,  the  amount 
being  equal  to  approximately  40  per 


cent  of  the  total  refined  primary 
lead  produced.  The  main  sources  of 
eupply  of  secondary  lead  are  bat¬ 
tery  plates,  lead  cable,  lead  pipe, 
and  lead  lining  of  acid  tanks,  but 
large  quantities  are  also  derived 
from  babbitt,  solder,  type  metal, 
teme  metal,  brass,  and  white  metal 
drosses. 

About  70,000  short  tons  of  second¬ 
ary  zinc  is  recovered  in  unalloyed 
form  annually,  and  more  than  three 
times  as  much  scrap  zinc  is  recov¬ 
ered  in  brass  and  other  alloys  and 
in  other  forms. 

The  recovery  of  secondary  tin  in 
the  United  States  is  equal  to  about 
41  per  cent  of  the  tin  imported  as 
pig  metal  and  is  valued  at  $35,000,- 
000  to  $45,000,000  annually.  Nearly 
all  detinning  in  the  United  States  is 
done  by  the  electrolytic  process  or 
by  the  chlorine  porcess.  Several 
plants  are  equipped  to  handle  40,- 
000  tons  of  old  tin-coated  contain¬ 
ers  hut  they  have  never  operated  at 
full  capacity.  In  recent  years  only 
small  quantities  of  old  cans  have 
been  treated  even  when  the  price  of 
tin  was  much  higher  than  at  pre¬ 
sent.  The  western  copper  mines  use 
baled  detlnne#  scrap  to  precipitate 
copper  from  mine  waters. 

Antimony  Recovered 

Secondary  antimony  recovered  an¬ 
nually  in  the  United  States  amounts 
to  approximately  12,000  short  tons. 
The  principal  materials  refined  or 
remelted  that  contain  antimony  as 
an  alloy  are  hard-lead  drosses.  Ibab- 
.hitt,  bearing  metal,  battery  plates, 
pewter,  and  type  metal.  The  anti¬ 
mony  used  in  the  pigment,  paint, 
and  ceramic  Industries  Is  so  dissip¬ 
ated  that  no  secondary  recoveries 
can  be  made,  but  a  large  proportion 
of  the  production  of  metal  contain¬ 
ing  antimony  returns  in  a  few 
months  or  a  few  years  for  refining 
and  reuse.  Dealers  and  brokers 
return  much  of  the  battery  plates,  ' 
and  users  of  bearing  metal  and  type  i 
metal  regularly  ship  their  useil  | 
material  to  the  makers  of  t  j-pe  metal  i  e 
and  bearing  metal  and  are  credited  |  <: 
with  its  value  against  the  shipments  j  j 
of  refined  alloy.  ■  j 

Most  of  the  old  battery  plates  are  c 
collected  by  dealers  and  shipped  to  ^  1 
secondary  smelters  that  buy  them  at  |  i 
a  price  based  on  the  price  of  pig  j  r 
lead  at  St.  Louis.  The  -antimony  1 1 
content  is  paid  for  at  the  price  of  s 
lead.  As  antimony  is  used  mainly  c 
in  an  alloy,  it  is  seldom  separated  t 
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in  refining  scrap. 

The  secondary  aluminum  recover- 
e<l  annually  amounts  to  about  47.000 
short  tons.  The  scrap  and  waste 
aluminum  available  to  foundry  users 
and  secondary  smelters  include 
chiefly  drosses  and  skimmings,  bear¬ 
ings,  grindings,  and  similar  machin¬ 
ing  scrap  heavy  cast  scrap  (princi¬ 
pally  automotive  castings),  fabrica¬ 
ting  scrap,  and  old  sheet  and  uten¬ 
sils.  Good  clean  aluminum  scrap  Is 
comparatively  scarce,  and  the  quan¬ 
tity  of  dross  from  the  melting  of 


aluminum  is  small  compared  with 
the  quantity  of  drosses  and  skim¬ 
mings  from  aluminum  alloys.  Con¬ 
siderable  waste  comes  from  the 
plants  making  electrolytic  zinc. 

Secondary  nickel  is  recovered  an¬ 
nually  in  the  United  States  to  the 
amount  of  approximately  4,500  short 
tons.  As  the  use  of  nickel  and  its 
alloys  for  kitchen  and  serving  equip¬ 
ment,  bath  fixtures,  preserving  ket¬ 
tles,  and  chemical  utensils  Is  rap¬ 
idly  expanding,  the  secondary  recov¬ 
ery  will  continue  to  grow. 


j  to  extend  the  market  for  secondary  I 
materials.  I 

The  Philadelphia  Metal  Assocla-  j 
tion  has  a  committee  that  helps ' 
small  dealers  in  methods  of  pack-  j 
ing  metal  wastes  and  In  obtaining ! 
shipping  accommodations.  'Che  In- ' 
stitute  of  Scrap  Iron  and  Steel  (Inc.)  ; 
now  includes  in  its  membership  all  i 
of  the  large  dealers  in  scrap  Iron  j 
and  steel  and  has  established  chap¬ 
ters  at  all  of  the  targe  ferrous  trade 
centers.  Including  Boston,  Buffalo, 
Chicago,  Philadelphia,  Pittsburg,  and 
St.  Louis.  It  is  making  a  survey  of 
every  phase  of  the  industry  and 
proposes  to  eliminate  unfair  and 
unprofitable  practices  and  to  stimu¬ 
late  co-operative  efforts.  Problems 
of  importance,  such  as  agreements 
as  to  classification  of  grades  of 
iron  and  steel  scrap,  are  to  be  ar¬ 
ranged  with  consumers.  Difficulties 
connected  with  the  collection  and 
disposal  of  the  various  steel  alloys 
are  to  be  studied.  The  institute  has 
also  authorized  the  filing  of  a  peti¬ 
tion  with  the  Interstate  Commerce 
Commission  for  the  examination  and  . 
reconstruction  of  the  entire  freight  I 
schedules  on  scrap  iron  and  steel,  j 

The  Non-Ferrous  Ingot  Metal  In¬ 
stitute,  representing  about  90  per 
cent,  of  the  production  of  copper  in¬ 
got  alloys,  is  now  reporting  the  | 
average  prices  received  by  its  mem- 1 
hers  for  the  six  principal  mixtures 
sold  by  them.  Recent  figures  show 
delievries  averaging  more  than  10,- 
000  tons  a  month. 

A  special  committee  of  the  Ameri¬ 
can  Society  for  Testing  Materials  i 
has  been  appointed  to  study,  reduce ' 
in  number,  and  promote  the  use  of  j 
specifications  covering  copper  alloys  i 
in  ingot  form  as  a  basis  of  price 
quotations  In  trade  journals.  The 
committee  Is  also  authorized  to  rec¬ 
ommend  such  .revision  as  its  studies 
may  Indicate  to  be  desirable.  Un 
doubtedly,  better  organization  and 
closer  standard  specifications  will 
greatly  increase  the  use  of  inigot  al¬ 
loys.  ’The  subject  is  of  vast  Interest 
to  the  metal  trades. 

The  classification  ‘ot  old  metals 
drawn  up  iby  the  Metal  Division  ot  | 
the  National  Association  of  Waste  | 
Material  Dealers  (Inc.)  and  ebang-j 
ed  from  time  to  time  as  desirable  is !  • 


|||| 


[rs  of  Freedom 


JUST  a  ?cw  years  ago' most  people 
agreed  that  *  Voman’s  place  is  in  the 
home”— there  to  devote  the  greater 
part  of  her  time  to  tasks  that  rob  beauty 
and  destroy  youth. 

What  a  change  has  been  wrought  in 
the  home  today!  Modern  Eve  sensibly 
shifts  the  drudgery  of  housework  on  to 
willing  and  efficient  electric  servants. 
She  enjoys  new  hours  of  freedom  \  • 
hours  to  spend  outdoors  with  her  chil¬ 
dren,  on  the  open  road  or  the  green 
ifairway.  Ample  leisure  has  she  for 
shopping  and  the  pleasant  social  con¬ 
tact  with  friends. 

No  longer  any  need  to  hurry  Home  and 
prepare  the  next  meal!  ^  Electricity 
attends  to  the  cooking  automatically 


m  her  absence/^  And  for  a  few  cents  a 
day  the  same  unfailing  power  swe^s 
the  house,  does  the  washing  and  ironing 
and  conserves  her  family’s  health  by 
safeguarding  food.  *' 

The  day  of  such  laborious  devices  as 
the  carpet  heater  and  scrubbing  board 
is  rapidly  passing  into  oblivion.  Hands 
that  once  were  boiled  in  laundry  suds 
and  calloused^ with |menial  toil,  now 
accomplish  the  same  work  by  snapping 
electric  switches.  Each  day  is  bright¬ 
ened  by  such  faithful  electric  helpers 
as  Hotpoint  Hi-Speed  Ranges,  Hot- 
point  Electric^  Servant^and  'General 
Electric  Refrigerators -  all  developed 
in  the  associated  laboratories  of  Can¬ 
adian  General  Electric.Company!^ 


GENERAL*  ELECTRIC  Sa 


HEAD  OFFICE,  TORONTO:  SALES  OFFICES  IN  (  ALL)  PRINCIPAL  CITIES 


THE  FINANCIAL 


EMPLOYMENT  AT 
FIRST  OF  APRIL 
SHOWED  DECUNE 

Due  to  Unusually  Large  Seasonal 
Contractions  in  Logging; 
Camps 


ately  pressing  wheat  on  the  market, 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

- —  ■  —  tated  the  condition  which  now  ob- 

»  401,737  on  April  1.  A  smaller  re-  character.  The  working  forces  of  tains, 
diiction  had  been  registered  by  the  the  1,019  co-operating  employers  It  is  said  that  the  condition  wo  are 
I  firms  makiiva  returns  for  the  same  aggregated  121,804  persons,  com-  now  facing  as  a  result  of  the  situa- 
{  date  in'1929,  and  the  index  then  was  pared  with  124,274  on  March  1.  The  tion  In  Europe  is  the  outcome  of  de- 
nearly  five  points  higher  than  at  the  index,  at  103.2,  was  over  ten  points  claratlons  of  policy  by  pool  here  and 
beginning  of  April  this  year.  Very  lower  than  on  April  1,  1929,  but  it  in  the  United  States — that  Europe’s 
pronounced  seasonal  losses  were  was  higher  than  on  the  same  date  in  wheat  duties  and  compulsory  milling 
shown  in  logging  on  the  date  under  any  other  year  since  1920.  regulations  started  in  1926  as  a  re- 

review,  while  manufactures,  con-  Continued  Improvement  was  not-  suit  of  declarations  made  at  the  St 
St  ruction,  transportation  and  ser-  cd  in  British  Columbia,  according  to  Paul  pool  conference.  Such  a  state- 
vices  recorded  increases  in  employ-  returns  tabulated  by  the  Bureau  ment  is  quite  contrary  to  the  facts, 
ment.  from  727  firms  with  83.068  em-  Kiimne.'in  are  nnrsiiimr 


»  401,7,37  on  April  1.  A  smaller  re-  .  character.  The  working  forces  of 
duction  had  been  registered  by  the  the  1,019  co-operating  employers 
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ng  wheat  on  the  market,  Pill  Ilf  17V17Pinni71? 

lhain  bAbiuiivt 
ISSUES  REPLY  TO 

that  the  condition  wo  are  •  wmwm*  • 

as  a  result  of  the  situa-  VfnnilC  ATTArifQ 

>pe  is  the  outcome  of  de-  TIvlvUu  ill  lilvlllJ 


Vice-President  of  U.  S.  National  | 
Association  Says  Chairges  j 
Unreasoning 

HAVE  ECONOMIC  PLACE  i 


INDEX  AT  107.8 

Ontario  and  Quebec  Registered 
Greatest  Losses,  With  B.  C. 
Only  Province  Ahead— Manu¬ 
facturing  Hit  on  the  Prairies 

Emplo>-raent  at  the  beginning  of 
April  showed  a  .seasonal  decline 
which  was  somewhat  larger  than 
that  noted  on  April  1.  1929;  this 
was  partly  due  (o  unusualy  large 
season.al  contractions  in  logging 
camps,  in  which  there  has  been  ex¬ 
ceptionally  .great  activity  during 
the  past  winter.  The  Dominion  Bu¬ 
reau  of  Stati.'tlcs  tabulated  returns 
from  7.1,33  firms  whose  staffs  ag- 
gregato<l  911.427  persons,  compared 


mf'nt.  from  727  firm_s  with  83,068  em-  European  countries  are  pursuing 

I'lirther-  lo.sses  were  noted  in  the  ployees,  or  1,794,  more  than  In  the  their  present  policies  simply  to  pro-  .  _  •  •  j 

Prairie  Provinces,  in  which  improve-  preceding  month.  Additions  to  staffs  tect  and  foster  their  own  agriculture  Chains  Have  Taught  uidepen- 
mnnt  had  been  recorded  on  .\pril  1,  had  also  been  Indicated  on  April  1  for  the  purpose  of  becoming  self-sus-  dents  Successful  Merchandis- 
1929  and  1928,  while  in  previous  of  a  ye.ar  ago,  when  employment  taining  and  as  independent  as  pos-  Hr,  Onlv  !•?  r'Mil' nf 

years  of  tho  record  the  movement  j  wa.s  in  the  same  volume.  The  great-  sjbig  countries  for  their  rer  wi 

in  the  early  spring  had  been  un-jcst  gains  at  the  beginning  of  April,  supplies  of  foodstuffs.  Total  Retail  Business 


Most  of  the  decline  this  1 1930,  were  in  manufacturing,  trans-  I  5939  Canada  had  about  half  the 


year  took  place  in  m.anufacturing.  portation  and  construction,  while  g^op  that  it  had  In  the  previous  New  York.— Replying  to  agltaUon 
logging  and  mining,  tho  slackness  j  mining  and  logging  released  some  Argentina  much  less  than  half  against  chain  stores,  the  National 

in  the  last  two  being  seasonal  in  help.  jjjg  exportable  surplus  of  the  year  Chain  Store  Association,  thrpugh  R. 

_ _ _ before:  Australia  68  per  cent,  of  the  W.  Lyons,  executive  vice-president 

exportable  s'urplus  of  ^1928;  the  of  the  association,  which  Includes  In 
,  -  ^  ^  m  United  States  had  lOS.QOO.OOO  bush-  its  membership  virtually  all  the 

less  than  In  1928.  But  Europe  chain  store  companies  of  tho  United 
A  I ^  UfmU  CflC  M  l/C/C  had  an  exceptionally  good  crop  of  States,  issued  a  statement  in  which 


By  A.  .1.  McPIIAIL, 

President  of  the  Cnnadlnn  iWhcat  Pool. 


wheat  of  unusual  quality. 


the  charges  are  characterized  as 


Germany,  France  and  Italy  have  "wild,  unreasoning,  unfair  and  su- 
erected  high  tariff  barriers  against  perficlal."  This  Is  the  chain  store’s 
the  importations  of  foreign  wheats,  answer: 

Germany  has  a  duty  of  61  3-5  cents  a  “Chain  Stores  Send  Money  Out  of 


le  past  winter.  The  Dominion  Bu-  „  .  t+  Germany  has  a  duty  of  61  3-5  cents  a  Chain  Stores  Send  Money  Out  of 

■au  of  Stati.-^tlcs  tabulated  returns  ^'Innipeg.  —  When  James  H.  ^  bushel  against  foreign  wheat,  Italy  Town— Certainly  they  do.  All  stores, 

om  7.1,')3  firms  whose  staffs  ag-  Thomas.  British  Minister  of  Unem-  jast  wcok  in  winnip^  inw  73%  cents.  Franco  53.  German  mill-  even  the  post  office,  telegraph  of- 

•egatoil  nil. 427  persons,  compared  plpvment,  w.as  in  Canada  last  Sep-  imT,o«i<iihiA  or  difficult  for  government  regulations,  are  fice,  railroad  office.  Insurance  of- 

preceding  tember.  we  had  two  conferences  with  "he  trade  t^  sell  wheat.  Such  a  compell^  to  use  50  per  cent,  of  Gcr-  fice,  and  the  bank,  must  necessarily 
onth.  Thf  index  number  stood  at  ’  ^  ^  man  wheat  In  their  f  our  mixtures,  keep  money  flowing  out  of  town, 

17  8  rvitu  1 1 0  on  lum  in  V  innipog.  It  was  quite  evl-  statement  Is  quite  contrary  to  fact.  „ _ .  . . . m 


month.  Thf  index  number  stood  at  ,  .  ,  ^ 

107.8,  as  comaared  with  110.2  on  P’’^  in  Winnipeg.  It  was  quite  evl- 


- . .  -w  .  . -  -  .  I  *1  *  1  1  cj  V  u  o  T«  Tar<rftaf  Frcii-ch  iiiillers  arc  compelled  to  use  and  goods  and  services  coming  In. 

Mar.  1.  and  with  110.4,  102.3,  97.4,  dent  tlmt  ho  had  been  absorbing  a  In  1928  we  had  muth  the  ^rgest  97  pgr  cent,  of  French  wheat.  Prosperity  Is  built  upon  the  In- 1 

92..5,  88.3.  90.4.  88.7.  81.8  and  85.1  on  ?rcat  deal  of  tho  propagand^a  that  crop  in  the  history  erf  this  country,  p^ench  wheat  has  been  selling  in  creasing  exchange  of  goods,  services 

April  1,  1929.  1928,  1927,  1926,  192.3.  uas  circulating  at  that  time  regard-  with  a  larger  percentage  o*  ^  England  at  much  lower  prices  than  and  money  between  towns  and  cities 

1924,  192.3,  1922  and  1921,  respective-  >ng  the  supposed  policy  of  the  wheat  grade  grain  than  to  ^y  Pre^ous  interchange 

ly.  Thus  the  index  number  at  the  'n  delibeiafely  holding  up  the  year.  At  the  same  time,  Argeirfina  pYance.  This  dumping  of  cheap  of  products  and  services  within  the 

latets  date,  while  lower  than  one  sale  of  wheat  for  higher  prices  m  the  produced  very  much  the  largMt  crop  a  very  serious  effect  on  community. 

year  ago,  is  fonsidemhly  higher  tlian  future.  W  e  proved  to  him  that  our  m  her  history.  The  unusually  high  the  British  farmer.  Canadian  w’heat  “The  A.  &  P.,  the  largest  food 


It  Avas  two  years  ago.  pniir>  wa 

The  most  outstanding  changes  in 
employment  were  the  heavy  .season.'il 
losses  in  logging,  where  staffs  were  , 

reduced  hy  over  24,000  workers,  and  ^ 

those  also  of  a  seasonal  nature,  in  S'oaniers 
mining:  on  the  other  hand,  advances  'J*® 

were  reported  in  mnniifactiircs,  con-  POol  had 
struction  and  transportation.  "P  ™ 

seriously 

Employment  hy  Economic  Vreas.  jty  of  the 
All  provinces  except  British  Col-  '  available 
umbia  registered  reduced  rmplo.v- 1  s'igge.sted 
ment,  the  lo.sses  in  Quebec  and  On-  :  storage  el 
tario  being  greatest.  |  doni  ports 


policy  was  quite  the  reverse.  has  no  such  effect  because  owing  to  I  chain  in  the  country,  reports  In  an 

He  was  anxious  to  find  means  of  1  abled  British  and  foreign  millers  o  quality,  ,tdoes  not  compete  with  advertisement  that  their  net  profit 

^^ng^lsh  /heat,  also  hecau.sc'’it  is  the  por  dollar  is  less  than_2%  cents.  . 


quality#  of  the  Argentine  wheat  en- 


the  largest  food 


of  tho  difficulties  was  that  of  getting  flour  mixtures  and,  at  the  same  time, 
return  cargoes  for  tho  “tramp’’  do  with  smaller  percentages  of  Man- 
steamers  hringin.g  coal.  He  thought  itobas. 

that  the  policy  which  he  believed  the  In  spite  of  that  very  strong  corn- 


most  expensive  wheat  in  the  world.  “fhain  Stores  and  Taxes — Chain 
....  ,,  stores  pay  taxes  equivalent  to  other 

Why  Demand  I  ell  Off  stores  in  the  same  line.  If  they  own 

The  situation  is  simply  one  of  dc-  the  property  on  which  their  store  is 


poo  had  been  following  of  holding,  petition  we  had  ItS.OOOOOO  to  lt4.- 

up  the  movement  oC  wheat  would  ooo.noo  bushels  of  wheat  sold  on  of  European  countries,  the  I  perty.  If  they  rent  locations,  the 

.sononsly  interfere  with  he  poss.bil-  May  \®"*  •^^“tal  to  sell  for  ^  property  is  Included  In 

tty  of  there  bem.g  leturn  cargoes  year  of  255.000.000  No  one  with  any  During  the  last  ten  the  rental. 


for  Ihe.so  steamers.  He  knowledge  of  marketing  could  say 

that  iho  pool  ronstruct  that  wo  were  not  amply  sold  at  that  ko 


storage  elevators  in  tho  United  King-  time. 

doni  ports,  or,  it  tlie  pool  did  not  care  When  the  big  break  to  prices  came 


months  particularly,  ihe  sale  of  “rhain  Stores  and  Ixtcal  Charities  i 
Manitobas  has  been  very  slow,  be-  1  — Chain  stores  contribute  to  local  I 
cause  the  Argentine,  with  its  huge  charities,  but,  as  J.  C.  Penney  has  | 
crop  of  high  quality  wheat  has  been  said,  ‘There  are  two  sides  to  the 


There  was  a  further  decrease  'n  !  |  | aggressively  dumping  and  pr©.ssing  |  question.  Every  town  has  enthu- 


employment  in  tho  Maritime  Pro¬ 
vinces  on  April  1.  when  the  525  co- 


1.^,1.  uM..i;x  uui«  uu.  a  bushed  we  decided  to  take  a  defin-  As  a  result,  however,  of  siasts  who.  In  their  zeal  to  make  It 

The  idea  wa.s  that  by  having  ite  stand  against  what  we  consider-  cn.0110..  >.to-<r«>T-  ana  y^ntfor-  ano  aimnc#  y.nn 

inni,r  nf  cinnoan  anana  in  Tiritich  -hnan  naia- nn  ™ani,a*  wa  the  Smaller  perccntagc  of  Manltobas  blggcr  and  bcfter,  are  almost  con- 


openiting  employers  reduced  their  j  stonigo  epace  m  Untish  ed  a  “hear  raid’’ on  the  market-  We  ^  ^  England  tlnuously  engaged’ in  money-raising 

- >1..  u._  1,..,. - ....  n-o  '  port.s.  it  would  enable  ianadiaii  hold-  bought  between  4,000,000  and  6,000.-1  .  -  ^  I  .  .  ..  ^  “I 


payrolls  by  1,624  persons  to  72.2.33. 
Manufacturing,  mining  and  con¬ 
struction  were  slacker,  and  logging 


..  J  ...  .  ,  X  and  Continental  countries,  European  campaigns.  Many  of  these  camp¬ 

ers  of  wheat  to  ship  .at  any  f mo  .and  000  bushels  of  wheat  This  was  the  ^read  is  now  admittedly  of  inferior  algns  have  no  public  sanction  what-' 
store  their  wheat  m  these  facilities  second  time  we  had  taken  such  ac-  _ _ _ . 


showed  important  seasonal  losses.  I  on  the  other  sir  e.  3V  e  told  him  tlim  t  on  since  tho  pool  wa.s  organized  eveiywher^  was  to  the  effect  t^t  been  levied  on  to  such  an  extent 

while  .shipping  w.as  decidedly  brisk- :  "  o  would  no  consider  building  Wha  unprejudiced  Individual  would  nilllers  would  be  vorv  glad  to  be  able  that  In  self-defense  he  has  had  to 

or.  The  index,  at  107.8,  was  slight-  |  warehouse  facilities  m  the  Lnlted  say  that  such  action  was  not  justt-  ,  return  to  a  larger  uco  of  Alini-  heln  organize  a  community  chest 

ly  higher  than  at  the  beginning  of  I  Kingdom,  nor  would  we  even  con-  fied?  The  markets  did  turn  and  tobas  in  their  flour  "  "  '  with  directors  who  receive  and  dis- 

April  in  1929.  and  much  higher  than  fider  deliberately  shipping  unsold  gradually  went  to  higher  levels.  The  ap  nense  thA  funds  for  ehnritv* 


"rhe  local  business  man  has 


April  in  1929,  and  much  higher  than  fider  deliberately  shippin? 


tobas  in  their  flour. 


with  directors  who  receive  and  dis- 


Europo  has  now  smaller  stocks  of  pensc  the  funds  for  charity.' 


at  the  same  date  in  any  of  the  pre-  I  wheat  and  storing  it  in  elevators  on  wheat  we  bought  at  around  $1.07  and  1,  ^  j  m  t-  t. 

ceding  eight  years.  |  the  other  side,  whether  they  were  $1.08  a  bushel,  we  .sold  out  again  at  voar  i  ..o* 

.Maniif-ictiires  in  Oneltcc  showed  i  government  owned  or  not-  $1.14  to  $1.16.  That  action,  I  think,  case,  it  is  1  Standards  of  Chain  Store  Mer- 

heightened  activilv.iherc  being  in- I  a  result  of  our  experience  it  makes  clear  that  we  elmply  w.anted  large  must ,  chandlsc— Success  Is  built  upon  re- 

crcase.s  in  the  textile,  iron  and  steel,  i been  our  policy  more  and  more  to  prevent  prices  from  going  to  la'll!. heat  1  putation.  No  store,  no  individual, 

building  material  and  electrical  an- I  avoid  putting  any  wheat  afloai.  ridiculously  low  levels.  From  the  f  “Xvltn^n  ^  ^  policy  based  upon 

paratiis  divisions;  on  tho  other  Mnisold.  Once  the  wheat  is  atloai,  time  prices  reached  $1.14  and  $1-15  ;  ?  if  ,  p  Ihafr  i ^  customer  fooled  Is  a 

hand.  lo.«ses  wore  noted  in  pulp  and  and  t.s  close  to  its  destination,  tho  in  June,  we  have  continuously  offer- j  *  1,  .  ,  *  a 

paper  and  some  other  factories,  i  seller  is.  in  a  large  measure,  at  the  ed  wheat  at  all  prevailing  price  I  The  prominent  chains  of  today 

Mining,  transporiaiion  and  con- =  mercy  of  the  buyer.  levels.-  n  th "  ^  Jpota/  n 

Struction  afforded  more  employ- 1  Xotwithstanding  this  avo  were  and  When  the  "bull’  rnovement  &radu-  ^  -kI  i  BiuAle  stores  ability  to  secure. 


hand,  losses  wore  noted  in  pulp  and  nn-d  is  close  to  its  destination,  tho  in  June,  we  have  contlnumisly  offer-  *  v  i  -  * 

paper  and  some  other  factories,  i  seller  is.  in  a  large  measure,  at  the  ed  wheat  at  all  prevailing  price  I  The  prominent  chains  of  today 

Mining,  transporiaiion  and  con- =  morcy  of  the  buyer.  levels.-  n  ^  Jpoi//  n 

struction  afforded  more  employ- i  Notwithstr.nding  this  wo  were  and  When  the  “bull’  movement  gradu-  i:?f  ..  -ki  :  ®*®-8:le  stores  ability  to  secure, 

ment,  while  logging  reported  very  |  are  very  sympathetic  toward  a  great-  ally  developed  last  summer,  as  a  re-  ,,,Hatari+iai’ !  J  trade.  That  store 

large  seasonal  contractions.  State- |  cr  interchango  of  goods  between  suit  of  tho  growing  knowledge  of  the  uo-Lutial  quantities  of  our  wheat,  j  has  multiplied  to  hundreds  of  stores, 

ments  were  received  from  1,657  i  (’anada  and  the  United  Kingdom.  We  prospects  of  a  short  crop  in  this  ,  i  Should  any  article  of  merchandise 


ments  were  received  from  1,657  i  (’anada  and  the  United  Kingdom.  We  prospects  of  a  short  crop  in  this 
firms,  with  262, .365  employees,  ns  !  were  prepared  to  recommend  to  our  country,  prices  went  to  higher  levels 
against  269,708  on  March  1.  'I'he  !  hoard  a  certain  proposal  made  by  than- they  should  have.  'Phis  was 
lnde,x  wa.s  higher  (ban  on  Iho  same  .Mr.  ’fhomas.  that  I  think  would  pos-  due  to  the  huge  quantities  of  low 
date  of  last  year,  when  Ihe  curtail-  I  .^-ibiy  have  facilitated  the  desired  dc-  grade  wheat  and  the  lack  of  a  suffi- 
ment  indicated  -was  on  a  greater  '  velopmcnts.  However,  due  to  the  cient  supply  of  the  contract  grades 

;  very  strong  attitude  taken  hy  the  In  the  necessary  position  for  dellv- 
The  trend  of  cmploj-ment  was  |  coal  people  on  this  side  of  the  water,  cry  on  tho  option.  All  last  summer 
downward  in  Ontario,  where  3,22.3  \  the  whole  idea,  I  think,  has  been  and  fall  we  lost  no  opportunity  to 
eimployers  released  10,312  workers  j  dropped,  for  the  time  being,  at  least,  sell  wheat.  If  the  pool  had  taken  a 
from  their  staffs,  bringing  them  to;  Now  to  deal  more  particularly  with  more  aggressive  attitude  to  deliber- 


liisigrr 

rs  si^ 


■ - — —  j  Should  any  article  of  merchandise 

I  I»r»ri  n  TV/Vl\ri  '  questioned  In  one  store  it  will  be 

oLfc  LITTLE  HOPE  'Restores  of  a  sy*- 

PAFI  PI  Aim  mil  I  “Chain  Store  Weights  and  Sizes — 
rllK  rl  IlliK  Iflll  I  The  mis-statement  that  chain  stores 
•  "*■  •  14W11  ITlUilJ  '  ge]i  .smaller  sized  packages  than  in- 

IM  AIAU  A  CAATI A  '  grew  out  of  changes  in 

111  llllVA  ^1 .1 1 1 1 A  '  manufacturers 

Aivits  i  n^ade  without  making  announcement 

'  .  — ; - ; — •.  _  i  to  the  public.  Manufacturers  of  all 

Committee  Finds  Milling  Capa*  !  nationally-known  products  have  cer- 

city  in  Canada  is  Already  i  “o*- 

P  •  !  ferent  size  pacages  for  chain  stores. 

t:.xcessave  i  jf  anyone  doubts  this,  the  truth  can 

____  ■ — _ ' —  1  be  obtained  by  w’riting  directly  to 

POOR  EXPORT  MARKET  I  the  manufacturers. 

-  i  “Chain  Stores  and  Popular  Brands 

Blarltlme  Bureau  The  Flnunclnl  Times  |  — Nothing  could  be  further  from  the 
Halifax,  N.S. — On  more  than  one  truth  than  the  statment  that  chain 
occasion  in  tho  Maritlmes,  the  mat-  stores  sell  popular  brands  at  a  loss, 
ter  of  having  flour  mills  established  ^  matter  of  fact,  highly  advert- 
in  those  provinces  has  been  to  the  goods  and  certain  staples  in 

fore.  The  subject  has  engaged  the  ^^®  grocery  line  like  sugar,  flour, 

attention  of  Boards  of  Trade  and  at  Pfatoes  butter,  etc.,  are  keenly 

the  last  session  of  the  Provincial  ™ 

-  .  ,  .  B  X  .ai  i  little  margin  of  gross  profit.  The  ad- 

Legtelaturo  a  fact  finding  epmmis-  |  vantage  the  chain  store  is  able  to  i 

sion  was  appointed  to  go  into  the  j  consumer  on  this  type  | 

I  matter  and  report  at  this  session,  gf  merchandise  is  comparatively  j 
The  committee  held  several  on  the  other  hand,  since  the  I 

mgs  in  Oio  interim  and  m  if  s  f  nd- ,  j,nown  merchandise  has  al-  i 


ing,  as  presented  to  the  I^egislature 


I  ways*  been  sold  at  long  profits  by  | 


I 


by  the  chairman  Frank  Stanfield,  |  distribution,  byj 

M.L.A..  reports  that  the  chief  hope  |  ^oth  the  wholesaler  and  the  re-' 


of  the  farmers  of  Nova  Scotia  for 


tailer,  the  chain  stores  are  able  to,  | 


i  cheaper  mill  feeds  l«  a  readjustment  I  gnd  do,  offer  their  greatest  advan^  | 

j  of  freight  rates  on  gram  and  gram  |  particular  line,  j 

proaucis.  'which  includes,  coffees,  teas,  cere- 

i  •  We  believe,’-  Mr^  Stanfield  said  , 


"that  Nova  Scotia  has  overpaid  at 


‘T’hain  Stores  and  Independents- 


least  $300,000  every  year  since  1022^  authorities,  and  merchants  i 

m  freight  rates  on  flour  gram  and  :  ,hemselves.  declare  that  chain  stores  i 
gram  products.  We  had  not  gone  j  taught  individual  retailers  how  i 


very  far  in  our  investigations  he 


to  merchandise  successfully.  Onlyj 


fore  we  made  up  our  mmds  that  the  ,  tj,g  iagffieient  fail.  Dr.  Julius  Klein, 

Assistant  Secretary  of  Commerce  of  I 
a®«a  la  u-y  United  States,  says;  -Repeated 

years^nd  that  the  arbitrary  rates  |  analyses  of  failures  and  near-fail- 


from  Fort  William  and  Port  Arthur  , 


Tires  among  retailers  in  all  parts  of; 


since 

J6er 


to  points  east  of  Montreal  provided  t„g  gg„„t  tj,g 

by  the  judgment  of  the  Railway  con.sirierably  less  than  5  per  cent.  of| 

naTlltAa  f-'»“u'’Ps  among  independents  were  | 

carried  out.  due  to  competition.-  I 

ope  lor  .1111.  “There  are  fundamental  theories  j 

-Phe  committee,  Mr.  Stanfield  add-  which  mean  success  in  retailing,  j 
ed.  regrets  that  it  cannot  see  any  They  are  avai’able  to  the  indepen- 1 
hope  of  esUhlishing  a  flour  mill  at  dent  as  well  as  to  the  chain  store.  I 


in  Nova  Scotia  at 


“Chain  Store  Wages — Chain  store; 


present  time.  He  added  that  the  employees  will  tell  you  they  receive 
committee's  investigations  had  wages  as  higl ,  and  oftentimes 
shown  that  the  export  market  for  higher,  than  the  average  for  their 
flour  is  poor  and  that  there  are  al-  line  of  work.  No  chain  store  (nor 
ready  too  many  flour  mills  In  Can-  any  other  business  enterprise)  is 
ada.  A  Canadian  company  with  a  ever  able  to  secure  regular  and 
branch  in  Nova  Scotia,  he  said,  might  competent  help  at  a  wagq  lower 
count  on  selling  some  200,000  bar-  than  the  average  standard  of  wages 
rels  yearly  but  the  amount  of  by-  paid  for  similar  services  in  a  given 
-product  from  a  mill  of  this  size  community. 


gAro»c»w» 


would  not  provide  sufficient  mill 
feed  for  the  province. 


“Chain  Store  Employees  —  As  a 
general  rule  chain  stores  employ  all 


He  added  that  one  of  the  most  their  help  locally,  unless  the  posi- 
feasible  propositions  would  be  to  tion  requires  a  man  or  woman  oi 


have  the  Federal  government  erect 
a  “leg”  on  the  grain  elevator  at  Hal- 


long  experience.  | 

“Monopoly  —  Impossible,  because 


JOHN  HAIG  U  CO.,  LIMITED.  MARKINCH,  SCOTLAND, 
W  KINNAIRD  HOUSE,  PALL  MALL  EAST^  LONDON,  S.W.i. 


Ifax  with  a  feed  mill  close  by,  allow-  the  Sherman  Anti-trust  Law  prov¬ 
ing  the  wheat  pool  to  bring  In  cheap  ides.  In  section  2,  that  ‘every  person 
grain  feeds  by  water  from  through  (or  corporation)  who  shall  monop- 
the  Welland  Canal.  This,  he  said,  ollze,  or  attempt  to  monopllze,  or 
the  pool  Is  willing  to  do  with  a  sav-  combine  or  conspire  to  monopolize 
ing  on  present  freight  rates  of  from  any  part  of  the  trade  or  commerce 
|3‘to  $4  a  ton.  among  the  several  states,  or  with 

The  committee  found  in  its  report  foreign  nations,  shall  be  guilty  of  a 
that  “for  years  past  the  problem  of  misdemeanor.’ 

securing  feeding  stuffs  at  prices  “There  are  some  6009  separate 
which  would  make  it  possible  for  chain  store  systems  to  the  United 
farmers  ecoiomlcally  to  maintain  States,  and,  according  to  the  Iasi 
the  volume  of  production  of  live  government  figures,  they  do  only  15 
stock  and  live  stock  produirfs  had  per  cent,  of  the  retail  business  of 
been  a  most  serious  one.’*  the  country.” 


IVice  Brothers  &  Co. 
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ANNUAL  REPORT 

For  the  Tenth  Fiscal  Period  from  1st  March,  1929 
to  28th  February,  1930 

To  the  Shareholders: 

Your  Directors  have  pleasure  in  submitting  the  Accounts  of  the  Company  (and  its 
Subsidiary  Company)  for  the  Tenth  Fiscal  Period  of  the  (Company’s  operations  (i.e., 
from  the  1st.  March,  1929,  to  the  28th.  February,  1930). 

The  Profit  for  the  Year  amounted  to .  $3,332,798.64 

To  which  falls  to  be  added: — 

The  Balance  brought  forward  from  the  previous  year .  2,667,146.30 

$5,999,944.94 

From  this  has  been  deducted: — 

Bond  Interest .  $  727,136.51  ^ 

Allowance  for  Depreciation  of  the  Company’s 
Properties  and  Depletion  of  Timber  Limits  on 

usual  basis . . .  1,254,231.92 

Distribution  among  Shareholders: — 

Preferred  6}^% . $439,738.00 

Common  2% .  853,664.00 

-  1,293,402.00 

-  3,274,770.43 

Leaving  a  Net  Balance  to  be  carried  forward  of .  $2,725,174.51 

All  construction  work  in  connection  with  the  doubling  of  the  capacity  of  your  Com¬ 
pany's  Mill  at  Riverbend  has  been  satisfactorily  completed. 

The  erection  of  a  Head  Office  Building  in  (Juehcc,  to  be  known  as  “Price  House",  has 
been  undertaken  and  is  almost  ready  for  occupation. 

At  this  date  your  Company  has  completed  the  purchase  of  a  controlling  interest  in 
Donnacona  Paper  Ckimpany,  Limited. 

The  general  condition  of  the  physical  Assets  of  your  C3ompany  has  been  well  maintained. 
The  returns  from  the  Lumber  Branch  of  the  business  have  again  proved  satisfactory, 
with  practically  no  stock  on  hand. 

The  curtailment  of  output,  necessitated  by  market  conditions,  has  again  afected 
adversely  the  Profits  from  Newsprint  Paper  and  allied  Products  and  it  is  felt  that  this 
condition  is  likely  to  continue  for  some  time. 

It  is  with  deep  rewet  we  have  to  record  the  death  of  Mr.  George  H.  Thomson,  who  held 
the  office  of  Vice-President  of  your  Company  for  many  years.  Mr.  J.  Leonard  Apedaile, 
Managing-Director,  has  been  appointed  to  fill  the  vacancy. 

The  Auditors,  Messrs.  Creak,  Cushing  Hodgson,  C.  A.,  and  Messrs.  George  A. 
Touche  d  (Do.,  C.  A.  retire  at  this  time  and,  being  eligible,  offer  themselves  for  re- 
election. 

On  behalf  of  the  Board. 

JOHN  H.  PRICE. 

(Quebec,  23rd.  April,  1930.  _  President. 


CONSOLIDATED  BALANCE  SHEET 

At  28th  February,  1930 

ASSE-rS 

CURRENT: 

(Dash  on  hand .  $  2,850.00 

Accounts  and  Notes  Receivable,  less 

Reserve .  2,590,069.14 

Inventory  of  Paper,  Lumber,  Raw  Ma¬ 
terials,  Stores,  Supplies,  etc .  5,447,115.61 

Advances  on  account  of  Logging  Operation, 

Season  1929-1930 . *. .  1.055,050.71 

- -  9,095.085.46 

INVESTMENTS .  3,702,307.02 

DEFERRED  INSTALMENT  ON  SALE  OF  PROPERTIES 

(SECURED) . .  825,000.00 

CASH  IN  HANDS  OF  TRUSTEE  FOR  BONDHOLDERS.  4,192.62 

FIXED: 

Real  Estate,  Freehold  and  Leasehold  Timber  Li®its  (less 
Allowance  for  Depletion),  Water  Powers  (Developed  and 
Undeveloped),  Mills  and  Milling  Plants,  etc.,  including 

Moveable  Plant,  Tools  and  Equipment .  64,354,049.80 

DEFERRED  CHARGES  TO  OPERATIONS: 

(Insurance,  Taxes,  etc.) . .  286,605.00 

Approved  on  behalf  of  the  Board: 

JOHN  H.  PRICE,  Director. 

J.  LEONARD  APEDAILE.  Director. 

$78,267,239.90 

LIABILITIES  AND  CAPITAL 

CURRENT: 

Bank  Overdrafts .  $  114,.598.83 

Bank  Loans  (Secured) . . .  1 ,620,(XX).CX) 

Other  Loans .  1,143.075.50 

Accounts  Payable .  882,21 7.60 

Bond  Interest  and  Other  Accruals ......  138,859.68 

■ - —  3.898.751.61 

FIRST  MORTGAGE  SIX  PER  CENT  TWENTY  YEAR 
SINKING  FUND  GOLD  BONDS  DUE  Ist  FEBRUARY. 

1943: 

Authorized . $25,(XX),000.CX) 

Issued . $15,000,000.00 

Less:  Redeemed  and  (Dancelled .  3,167,600.(X) 

- -  11,832,400.00 

RESERVES: 

General  Depredation .  $  7,246,719.82 

Insurance .  247,926.86 

Employees’ Pensions .  91,205.43 

- -  7,585,852.11 

CAPITAL  SURPLUS .  2,810,461.67 

CAPITAL  STOCK: 

Authorkid: 

100,000  Shares  of  $100.00  each  6V<% 

Cumulative  Redeemable  Sink¬ 
ing  Fund  Preferred  Stock ....  $10,000.0(X).00 
500,000  Shares  of  $100.00  each  Common  • 

'  Stock .  50,000,000.00 

$60,000,000.00 

Issued: 

70,000  Shares  of  $100.00  each  6  H% 

Cumulative  Redeemable  Sink¬ 
ing  Fund  Preferred  Stock ....  $  7,000, 000.00 
Less: 

2,686  Shares  Redeemed  and  cancelled.  268,6(X).00 

67,314  Shares  Outstanding .  $  6,731,400.00 

426,832  Shares  of  $100.00  each  Common 

Stock,  fully  paid .  42,683, 200.(X) 

-  49,414,600.00 

PROFIT  AND  LCDSS  ACDCOUNT .  2,725,174.51 


$78,267,239.90 


NO’TE:  Contingent  Liability  in  respect  of  Bills 
under  Discount . 


$.392,768.00 


AUDITORS'  REPORT 

We  hsve  examinril  the  booVe  and  accounfa  of  Price  Brof hen  ic  Compeny,  Elinirrd  for 
the  year  ended  28th  February,  1930,  and  in  accordance  with  the  Quebec  Cotnpaniea*  Act  we 
report  that  we  have  obtained  all  the  information  and  explanation!  we  have  required. 

‘The  Inventoriei  have  been  certified  to  us  hy  responsible  officials  of  the  Coinpany. 

We  further  report  that,  in  our  opinion,  the  above  Balance  Sheet  ia  properly  drawn  up  to 
aa  to  exhibit  a  true  and  correct  view  of  the  acate  of  the  Company  s  anaitt  at  28th  February, 
1930,  according  to  the  beat  of  our  information  and  the  explanationa  given  to  ui,  and  aa  thowo 


1930,  according  to  the  beat  of  our  lolormation  and  tne  exp 
by  tne  books  of  the  Company, 

CREAK,  CUSHING  &  HODGSON, 
GEORGE  A.  TOUCHE  is  CO. 
Dated  at  Montreal,  23td  April,  1930. 


Chartered  Accountanta,' 
Auditors. 


THE  HNANCIAL  TIMES,  MONTREAL  MAY  2,  1930 


LITTLE  PROSPECT 
EARLY  RECOVERY 
IN  BUSINESS  SEEN 

Despite  Encouragement  in  Build* 
ing  Activity,  Higher  Prices 
and  Easy  Money 

WORST  PROBABLY  OVER 

New  -York. — Aside  from  the  usual 
seasonal  expansion  in  some  branches 
of  industry,  little  tangible  progress 
tn  business  recovery  has  thus  far 
been  reported,  states  the  Guaranty 
Trust  Company  of  New  York,  in  the 
current  Issue  of  The  Guaranty  Sur¬ 
vey,  which  has  Just  been  published. 

"The  general  level  of  industrial 
and  trade  activity  is  still  far  below 
that  of  a  year  ago,”  The  Survey  con¬ 
tinues,  "The  unemployment  situa¬ 
tion  Is  reported  as  less  acute  In  some 
cities,  though  It  Is  not  yet  clear  that 
a  genuine  nation-wide  Improvement 
has  been  effected.  The  most  encour¬ 
aging  developments  are  the  In¬ 
crease  In  construction  contracts,  the 
greater  strength  of  commodity  pri¬ 
ces,  and  the  continued  ease  of  money 
rates. 

"These  conditions,  favorable  as 
hey  are,  are  not  alone  sufficient 
0  warrant  the  expectation  of  a  re¬ 
urn  to  high  levels  of  business  acti¬ 
vity  in  the  Immediate  future.  In  the 
First  place,  the  Increased  firmness 
if  commodity  prices  has  not  yet 
asted  long  enough  to  demonstrate 
vhether  it  can  be  regarded  as  more 
han  a  momentary  reaction.  The 
ame  may  be  said  of  the  trend  of 
onstruction,  with  the  added  qualifi- 
aUon  that  residential  building, 
vhich  must,  In  the  long  run,  deter- 
nine  the  general  course  of  activity, 
las  not  yet  shown  conclusive  signs 
if  revival.  Easy  money  will,  in  all 
irobabllity,  last  for  some  time;  but 
ho  Influencb  of  this  factor  Is  raain- 
y  negative.  An  abundance  of  funds 
or  business  purposes  will  stimulate 
rade  recovery  when  the  time  is  ripe 
or  such  a  development;  but  it  can- 
lot,  by  Itself,  go  very  far  toward 
onverting  depression  Into  expan- 
lon. 

“In  the  absenfco  of  more  positive 
Igns  than  have  yet  appeared,  there- 
ire,  no  swift  revival  in  general 
usiness  can  be  safely  predicted. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Improvement  Seen  in  Economic 

Conditions  in  Month  of  March 


Bv  SYDNEY  B.  SMITH. 


The  Only  Speed  Truck 

with  TWO  Complete  Power  Ranges 


ECONOMIC  CONDITIONS  in  CANADA 


This  Sixi*Speed  Special 
Truck  will  outpull,  out* 
.  climb,  and  outper* 

any  truck 
/  in  its  class. 


PRICES  Of 
COMMON 
STOCKS 


TTflS  Vnr^  iWt  th« 

a*U.  In  tti«  dreU  it  •  damp  •/ 
dtfawmUT.  It  (IMS  tiK  forward 
tpoait-dawAow,  low-ond,  low-jrd, 
tctuloT  low,  Kfukr  tmi,  and  thtn 
(dgk.  In  additlou.  It  pravidm  two 


SHARES  TRADED 


^WHOLESALE  PRICES 


VOLUME  orGENERAL 
—  [  BUSINESS  —1 


CopY^'9K^  by  SY*^f\eY  ^  SfniiK 


—  BANK  “ 
DEPOSITS 


usiness  can  be  safely  predicted.  x  moderate  though  unmistakable  gain  was  shown  In  greatly  to  the  gain  but  increases  over  the  preceding  whati 

he  most  optimistic  forecast  con-  jjje  index  of  economic  conditions  during  March,  the  first  month  after  seasonal  adjustment  were  fairly  general.  It  com 

Istent  with  conservatism  is  that  the  increase  for  four  months.  Speculative  factors  both  In  Prominent  exceptions  w-ere  in  employment,  construe- 

’orst  Is  probably  over  and  that  price  and  volume  indicated  a  stronger  undertone  in  the  tion  and  carloadlngs.  Wholesale  prices  receded  fur- 

omlng  months  are  likely  to  show  a  psychology  of  traders,  the  gain  being  paralleled  by  ther  during  March  In  sympathy  with  a  world-wide 

radual  and  probably  Irregular  Im-  some  improvement  In  the  level  of  productive  operations,  movement.  Interest  rates  were  lower,  a  constructive 

rovement.  The  depression  has  al-  output  of  automobiles  and  in  the  Im-  development,  while  decreased  bank  deposits  on  March 

eady  continued  long  enough  to  In-  ports  of  raw  cotton  and  crude  rubber  contributed  1  reflected  the  liquidation  of  principal  loan  accounts. 

Icate  that  the  high  levels  of  pro- 

uctlon  att.alned  last  year  generated  Economic  conditions  took  a  turn  i  bllltles  of  International  Nickel  and  I  funding  bonds  showed  a  decline 
more  unsound  commodity  situa-  for  the  better  in  March,  Judged  by  a  I  Noranda,  the  proposed  sale  of  the  from  4.95  p.c.  to  4.86  p.c.,  indicating !  Hon  at  Bideford. 


See  It  Here  > 

We  dtp  reedy  to  demonetrale 
on  etaort  notice.  Come  In  end 
go  over  tbla  nnueuel  track 
—drive  it  yonreelf — find  out 
whet  It  will  do  and  how  little 
It  costs  for  e  track  of  its  kind. 


1^ O  other  truck  is  like  the  Six-Speed 
Special.  It  has  a  2*8peed  rear 
axle,  giving  it  six  speeds  forward  and 
two  reverse  —  two  complete  ranges 
'  of  power.  By  shifting  a  lever  you 
can  use  the  full  power  of  the  rugged 
engine  to  get  you  through  slow, 
tough  going,  or  to  give  you  fast, 
time -and -money -saving  speed  on 
hard  roads. 

The  Six-Speed  Special  has  every¬ 
thing  else  you  would  expect  of  a  truck 
of  this  kind.  Four-wheel  brakes,,  a 
heavy-duty  pressed-steel  chassis, 
long,  alloy-steel  springs.  Bodies  for 
all  kinds  of  loads  may  be  obtained. 


International  Harvester  Company 

of  Canada,  Limited 

5615  ST.  LAWRENCE  BLVD.  •CRescent  1131 


I  are  expected. 


I  Sherwood,  the  board  has  also  as- 


on  than  appeared  on  the  surface,  composite  of  the  most  Important  control  of  Canadian  Famous  Play-  that  the  world-wide  easing  of  money  Mr.  Sherwood  is  also  to  assist  in  The  Dominion  Fisheries  Branch  signed  to  the  work  this  summer  one 

he  collapse  of  stock  prices  un-  factors,  prepared  for  The  Financial  ers  on  terms  regarded  as  not  spe-  rates  characteristic  of  a  period  of  the  investigation  of  the  oyster  re-  has  been  investigating  the  oyster  of  trained  men,  A.  W.  H.  Needier. 

oubtedly  aggravated  conditions  to  Times.  The  rebound  in  the  month  daily  attractive  and  the  announce-  business  reaction  is  now  having  an  sources  along  the  Atlantic  coast.  In  situation  along  the  Atlantic  sea- - 

>mo  extent,  although  the  Income  under  review  followed  a  continuous  ment  in  regard  to  Montreal  Power,  effect  in  strengthening  the  price  of  general,  spending  most  of  his  time  board,  with  particular  reference  to  The  Financial  Times  reaches  a 
IX  returns  for  March  indicate  that  decline  of  four  months.  As  specu-  resulted  in  liquidation  in  April,  but  Canadian  high  gp’ade  bonds.  The  in.  Prince  Edward  Island,  where  con-  Prince  Edward  I.sland,  for  several  class  of  people  who  are  interested 

le  effect  of  the  deflation  on  ag-  lative  factors  are  given  a  place  in  the  more  general  opinion  is  that  the  lowering  of  fundamental  interest  siderable  increases  in  the  Industry  seasons  past  and  in  addition  to  Mr.  and  able  to  buy  securities. 

regate  purchasing  power  was  not  the  construction  of  the  general  index  long-term  trend  will  ibe  upw.ard.  rates  is  a  most  constructive  factor  ,  .  ■  h.m— ■— i  ■  !  . .  i  i  i  m  ■  ,i  _ 

reat.  of  economic  conditions,  an  Interme-  While  developments  were  a  little  in  the  economic  situation  of  Can- 

-  dlate  maximum  was  reached  in  the  irregular  in  March,  the  indexes  of  ada, 

.  -  /wirmiltr  fall  of  last  year.  Subsequent  to  productlvie  activity  confirms  that  tVTiolesalo  prices  averaged  lower 

I A  111  H  fill  I  rill  Hr  break  in  stock  market  values,  the  downward  trend  in  progress  during  March  than  in  the  preceding  ^  _  _  _ 

llsllvll  vUll  U1  Vl  the  barometer  of  Canadian  econ-  since  last  May  was  reversed.  The  month,  continuing  the  decline  ini  ^ 

ft  YI*r/\mX/inTr  VO  Itn  on^l®  conditions  dropped  steadily  production  of  newsprint  was  moder-  progress  since  la-st  August,  and  gW  0  *  W  M  W  %  m  m. 

All  llllflllKII  rN  Hr  until  the  month  under  review.  ate  and  the  new  business  obtained  bank  deposits  showed  further  de-  m 

nU  1 UITIUUILL J  U1  fap,ors  consider-  construction  industry  show-  clinc  on  March  1,  showing  that  wo  W.  m/l/EEnOmMftf  MMM/IEWEU  mjOMmMWE 

_  jjj  connection  there  was  not  ^  decline  after  seasonal  adjust-  still  had  with  us  some  of  the  mam-  Wmrm  W m ^ 

reduction  in  Canada  Numbers  one  but  which  showed  reaction  un-  but  gains  in  the  automobllo  festations  of  the  business  reaction.  M  0 

20  730— Hmhest  Point  for  der  the  conditions  obtaining  in  the  jndus  ry.  rubber  and  textiles  and  a  I  is  graUfj-lng  to  know,  balancing  ;  - 

AU,  # ou— nignesr  roini  ror  jattpr  part  of  ID’D  and  the  first  two  1®'^®!  ®f  operations  in  the  Iron  al!  important  factors,  that  even  a 

Current  Year  fi,o  rTreeiint  Vf>nr  ('on-  and  steel,  industry  contributed  to  the  moderate  advance  was  attained  In 

-  toaS  to  the Tre^rthe  New  York  rebound  ^  i 

_ ,  . _ vn..- thA  Qtnrks  of  inriim-  T  he  yield  on  the  Dominion  re-  statistics  were  available.  i 


Ckam  ivUhout  teddnq  i^art 


20  730— Hitrkesr  Point  for  der  tfie  conditions  obtaining  in  the  ' ,  “  , 

’  ^.rrSV^Jr  m d  s te e! 

Current  Year  months  of  the  p.-esent  year.  Con-  ‘^d  steel. 

-  trary  to  the  trend  on  the  New  York  •’Abound. 

Production  of  automobiles  In  Can-  Stock  Exchange  the  stocks  of  Indus-  ^”6  yii 

la  during  March  numbered  20,730  trial  companies  traded  on  the  Can-  _ 

rs.  While  this  output  was  just  adian  exchanges  averaged  lower  in 
lout  one-half  the  total  of  40,621  February  than  in  any  other  month 
rs  made  in  the  corresponding  after  the  turning  point  of  the  bull 
onth  of  last  year,  it  was  the  high-  market  of  1929.  After  adjustment, 
t  Tiutnbcr  reporteej  for  any  month  fo**  long  term  trend  the  general  . 

the  rear  te  date,  being  almost  index  for  common  stocks  including 
uble  the  output  of  10,388  cars  in  the  utilities  was  also  lower  in  I- eh-  7‘y, 


Moving  Day  in  Montreal 


By  KRNEST  rn»r. 


With  the  end  of  April  we  are  facet  ganizatlon  of  flat  property  oniTiers,  i 


niisrv  and 'itr/  ^•cater  than  the  ruary  than  in  November  when  the  to  face  with  two  of  the  most  dls-  like  a  junior  branch  of  the  Building! 
nuary  and  ii /c  gicaler  tnan  me  _ .-urreeahle  hiiche.ar.s  that  have  af-  Ownpr.s  and  Alanaj-ara  In  whipri  ihc 


1,548  cars  of  February, 


hock  of  the  crisis  was  most  severe-  agreeable  bugbears  that  have  af-  Owners  and  Managers,  lu  which  the  ; 
„  fpi*  flicted  mankind  in  modern  times,  owners  of  extensive  flat  and  tene-  i 


- - -  --  -  -  ,  uicieu  mauKinu  in  monern  umes,  owners  oi  exrensive  liat.  ana  lene- i 

®’i?,^v‘^ariicrS?oril4^cars  a  ^The  decline  in  industrial  opera-  and  from  both  of  which  the  real  es-  ment  properties  would  get  together! 
^  over  the  daily  average  of  655  tlons  from  May  1929,  to  February  tate  owner  suffers,  perhaps  a  little  and  lake  as  one  of  their  first  tasks,  | 

^  In  ^Ahriinrv  ^  last  was  the  most  serious  factor  in  more  than  most  people,  these  are  in-  the  drawing  up  of  some  arrange-, 

TaH  forMarch  when  compared  the  economic  reaction  in  question,  come  tax  and  moviiig  day.  ment  for  "staggering”  the  moving  I 

h  the  fi^'ures  for  Fehniarv  show-  The  peak  of  May  surpassed  all  pre-  The  Income  tax  Is  an  especial  bug-  period,  so  as  to  spread  it  over  two  | 

Aiitniit  ff-tins  in  all  tvnes  of  ears  ceding  records  in  Canadian  Indus-  bear  to  the  real  estate  owner  and  or  three  months,  say.  May,  .Tune  and 


'h  the  Meention  of  taxieahs  or  history.  Most  of  the  major  in-  operator,  because  the  property  he  duly.  The  risk  of  lo.sing  a  month’s 

ea  whieh  class  dronned  to  10  diustries,  including  mining,  pulp  and  owns  has  already' been  heavily  tax-  rent  now  and  again  on  a  flat  would 

L  lo  In  T,'Ahrnnrv  Onen  nnssen  papcr,  automobilcs,  iron  and  steel,  ed  by  the  municipality  or  city  in  be  counter-balanced  by  the  advan- 
m  l»  in  reoruary.  upen  passen  ^  _ _  _  m _ nf  i.nino,  tn  „niont  tnn — t- 


NEW 

GILLETTE 

BLADE 

and 

RAZOR 


ears  advanced  to  ’’4^0  from  -  rubber,  petroleum  refining  and  hy-  which  it  Is  situated.  Then  the  In-  tages  of  being  able  to  select  tenants! 
•  rinsed  model  nass*enger  car’s  dro-electric  power,  were  operating  at  come  he  takes  out  of  it  is  taxed  more  carefully,  thus  avoiding  a ; 
Id  tn  i‘i  from  10  021-  tniek  ®c  near  the  maximum.  again.  However,  the  community  is  good  deal  of  loss  through  damage  to  | 

,„t  1011  AS ’ao^n’inst  Kio  Owlng  to  thc  ackuowledged  ad-  inclined  to  think  of  income  lax  in  property  and  default.  It  might  well  I 


^'the'^'^nmher^’nf^chassis'^  was  in-  verse  conditions  for  the  new  grain  the  same  light  as  marriage  or  insani- 
-Ad  Mareh  frem  ”-  cop.  the  wholesale  price  level  was  ty;  once  acquired  it  is  irrevocable 


Owing  to  the  acknowledged  ad 


in  ihe  nreeAdin-  month  Of  the  raised  sharply  between  May  and  |  and  there  is  nothing  to  be  done  thing  to  the  cost  of  organization  am 
,.eh  tntni  S2e/  “  ni-  17  161  units  August  last  year.  Subsequent  to  that .  about  it.  As  to  the  moving  day  evil,  maintenance  of  such  a  body,  in  con 
•A  intAnriAd  fnr  nnssenff’ers  ser-  ^1®®*^  the  surplus  of  commodity  there  is  more  Irritation,  because  the  sideratlon  of  the  benefits  they  wouh 
,  And  thn  haiAnep  of  nr  ”  supplies  in  relation  to  effective  de-  evil  of  moving  day  could  be  mitigat-  derive  from  the  success  of  the  move 

j  ana  me  oaiance  oc  xi /c,  or  «,  HpAAmA  AvidAnt  And  fmm  Ah-  L-j  _ ^ _ _ _ _  mnnt  if  AnnnAi,  n...nA..A  _ 


be  that  the  public  service  companies  ! 
would  willingly  contribute  some- ' 
thing  to  the  cost  of  organization  and  , 


''  I  '‘iH 


’.tfMd.'':- 


month  the  surplus  of  commodity  there  Is  more  Irritation,  because  the  sideratlon  of  the  benefits  they  would  | 
supplies  tn  relation  to  effective  de-  evil  of  moving  day  could  be  mitigat-  derive  from  the  success  of  the  move- ; 
mand  became  evident  and  from  Au-  ed,  if  enough  people  would  do  some-  ment.  If  enough  owners  of  flat  pro- 1 
gust  to  March  wholesale  prices  thing  about  it.  pertles  got  together  and  agreed  to' 

Tenants  suffer  because  they  have  "stagger”  their  moving  dates. 


units  were  for  trucks.  gust  to  March  wholesale  prices 

ustoms  rec^ds  showed  that  3,-  gQugj,t  lower  levels  from  month  to 


AO..A  wA^A  irAnnrtAd  intornnAria  icnanis  surier  necause  iney  nave  ninssei  men  inuviii^  uaies,  or 

c  2(m  AAVQ  were  evnorted  diir-  *'*^®  prices  was  ac-  to  p^y  heavy  rates  for  transporta-  simply  to  extend  the  moving  period 

MArAh  rorrAanonriin-^  ft-iires  some  cases  such  a.s  through  all  competing  at  once  over  three  months  instead  of  tliree 

iVbruarv  indicated  an^imp^rt  of  v'heat,  rubber,  sugar,  coffee.^  and  services  of  thc  moving  van.  days,  thc  danger  of  failure  to  rent 


Shorten  your  daUy^shaving  thne, 
no  more  aviping — no  move  cut  towds 


wheat,  rubber,  sugar,  coffee,  and  ^tip  gewlces  of  thc  moving  var 
copper  by  the  recognition  of  the  property  owners  suffer,  because  th 


mger  of  failure  to  rent 
eliminated,  because  ttie 


A  An  Avnnrt  nf  i  “isn  ----A- .  ;  iToneriy  owners  surier,  oeeause  me  nwuiu  ut-  eniiuiiiiit-u,  neuause  lue 

‘  P  difficulty  of  organized  control  ot  “general  post”  which  occurs  once  a  people  who  move  have  to  go  some-  ‘ 

V  *i,A  fniAi  nntniit  diirin--  Maxell  P*"'®®®  defiance  of  economic  law.  docs  not  leave  the  owner  thc  where  to  live.  But  everyone  would  be  I 

tA  enru  wexA  madA  for^Ralo  In  ,’P^®  point  in  ba.nk  deposits  jjg  jQ  gpippj  jp,j.  niore  satisfied,  as  landlord  and  len- 

a,ia  nn.i  A  asfl  ears  wpxA  Intended  seasonal  adjustiuent  wa.s  j  gjjjg  jjp  knows  that  if  ant  alike  would  have  more  leisure  in  i 

*  next  The  annarent  consumn  Septembe^  decline,  [  j  lp(^  I,  ^jg  jj,  liable  which  to  make  their  selection.  ! 

export.  The  apparent  consump-  fppg,  sppte„,bev  to  February  was  ^ave  no  tenant  all  annone,-  .-.nd  - 


export,  j  lie  apparent  consump-  from  September  to  February  was 
1  of  automobiles  in  Canada  dur-  rather  drastic,  deposits  at  the  first 
the  month,  as  determined  by  ^f  yjarch  being  at  a  lower  level 
ing  the  16,244  cars  made  for  sale  fhan  at  any  time  since  the  latter 
'anada  to  the  3.895  cars  import-  part  of  1927. 


amounted  to  20,049  cars.  For 

t first  quarter  of  this  year  the  ap- 
nt  consumption,  thus  computed, 
unted  to  33.887  cars. 


'm.  St.  Pierre 


om  sepiemoer  TO  reoruary  «as  to  have  no  tenant  all  summer  and  - 

ither  drastic,  deposits  at  thc  f'^st  have  to  take  a  reduced  rent  ft  f 

’  March  being  at  a  lower  level  ^,,0  winter.  The  tenant  Is  again  kYPprT  Rk VlVAl 
T102Y  ®  sufferer  in  having  to  trail  through  "Al  LVfl  IIL  T  1  T /IL 

irt  of  1927.  snow  and  rain  on  cold  late  winter  AI/PTm  '  Ilirif  IDTIYl/ 

The  Best  -Method.  days,  hunting  for  a  flat  or  an  apart-  IIY  \|  f  K  l|l|||l|\l  K  f 

«  •  Fe  xaIaHxa  .♦Ahiiif,,  A-f  ment  at  a  time  when  there  are  thou-  Vft  UftUftft  ftilWUftftlft  i 

OwlDjC  to  the  relative  stability  ot  _ j_  _ _  _ 

.  .  tvk  ♦  SaiKlS  Of  001X100  tl  tOl  S»  Pll  hi  lOSeT" 

the  cust’oli  of  the  chartered  companies  suffer,  because  they  Dominion  Fisheries  Branch  En- 
ja  A,AiAfAiAin»  AiiAx^ASAT,  have  to  rush  through  the  work  of  r.o  Inf« 


interest  rates  in  Canada  arising  out 
of  the  custom  of  the  chartered 
banks  in  maintaining  the  charges  on 


the  various  classes  of  loans  without  changing  rec- 

important  change,  the  best  method  ^ 


gages  Expert  to  Go  Into 
P.E.I.  Situation 


igg.  , be  trend  of  money  work  Is"  less  efficient  and  more  cost-  - - 

rL^s^  C  tot  observation  |y.  '‘“d  ‘he  companies  consequently  P  EM*''-- Tie  Je”r 

♦oiiaI.- An  b-xaHa  hoTids  White  have  heavier  overhead  expenses,  Charlottetown,  i  .E.i. —  me  devel- 
u  th^bond  uHcer'  roM  in  '»^hlch  ultimately  mcana  higher  costs  opment  and.  in  many  cases,  toe  re- 

j  bona  prices  nwe  in  Tiublio  habilitatlon  of  the  Prlnco  Edward' 

atlOrS  J^“"^^bruary  Lnd  Ont  "^could  expatiate  at  great  Lsland  oyster  industry  has  been  en- 

In  money  ratef  to  most  IcngFth  on  too  qvlls  of  toe  once-a-  gaging  the  attention  of  the  Federal 

-  the  l^oortant  financial  ce^res  year  moving  day,  but  like  the  wea-  authorities  for  some  time  and  pros- 

un  S  that  time  ve?y  minor  ef-  ther,  It  is  no  use  everybody  gnimb-  peoU  seem  to  be  bright  for  a  ‘"come- 

fect  on  conditions  In  Canada  when  nobody  ever  does  any-  back”  of  beds  of  which  little  could 

LV  Develo^ents  to  March  present  a  thing  about  It.  ho  expected  to  some  districts.  A 

^  brtoht  c^trast  to ‘the  reLfion  of  The  apartment  house  people,  by  further  iinpetM  to  the  work  has 

S:  preceding  months.  Gains  were  pre-  Introducing  extensive  fall  leasing  been  given  by  he  arrival  at  Summer- ; 

dominant  in  the  factors  chosen  for  have  contributed  something  towards  side  of  H  B-  Sherwood,  a  well  known  : 

-  analysis.  The  rebound  in  the  stock  solving  the  problem.  If  the  owners  o  d  country  oyster  expert  of  tlic 

market  was  moderate  but  unniistak-  of  flat  and  tenement  properties  could  staff-  of  the  fisheries  experimenta.  • 

or  able  The  altered  tone  in  New  York  he  persuaded  to  follow  up  this  lead,  station  at  Castle  Bank,  Conway, 

caused  mainly  by  low  money  rates  It  would  be  a  big  step  in  the  right  Wales.  He  has  been  loaned  to  the 

alldlng  ggyg  g  strong  Impetus  to  trading  on  direction.  I.«gi>slative  effort  has  Biological  Board  at  Ottawa  by  the 

*  West  toe  Canadian  stock  markets.  Un-  been  suggested,  but  it  seems  diffi-  Fisheries  Department  of  the  British 

Akftv  sta  favorable  developments  such  as  the  cult  to  see  how  that  could  be  Ministry  of  Agriculture  and  Fisheries 

■  drastic  cut  of  four  cents  in  the  carried  out  successfully.  I  would  for  the  summer  months.  He  will  es- 

Montreat  price  of  copper  affecting  the  possl-  make  a  suggestion  to  form  an  or-  tahllsh  an  oyster  experimental  sta- 


mtlemen*s  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  4th  Floor 
WcBitchie  &  Black  Building 
134  St.  Catherine  St.  West 

tween  Bishop  and  Mackay  Sta. 

iUP.  1495  Montrei 


Your  work  ends  when  your 
shave  ends,  with  this  New 
Gillette  Blade  and  Razor.  Simply 
turn  guard  at  right  angles,  re¬ 
tighten,  rinse  under  hot  running 
water  and  shake  dry. 

^  This  one  improvement  alone  is 
worth  the  price  of  the  New  Gill¬ 
ette,  Yet  it  is  only  one  of  many 
pleasing  changes  that  you’ll  find 
in  this  new  razor  and  blade. 

I  "Razor  pull,”  for  instance,  won't 
bother  you  any  more.  The  New 
Gillette  prevents  it  for  two 
reasons:  First,  the  corners  of 


the  razor  are  reinforced  with 
sturdy  lugs  of  extra  metal  that 
stand  a  lot  of  abuse.  Second,  even 
if  you  should  dent  these  lugs  the 
blade  is  no  longer  held  at  the  cor¬ 
ners,  so  no  harm  results  from 
dropping.  Look  at  the  new  blade, 
and  note  how  the  corners  are  cut 


Note  too  that  the  new  blade  ends 
are  square,  not  round,  for  safer 
handling  with  wet  fingers  and 
easier  shaving  around  mouth,  nose 
and  ears. 

The  price  of  the  New 
Gillette  Razor,  gold^lat- 
ed,  cased  In  a  beautiful 
box,  and  equipped  with 
New  Gillette  Blade  is  one 
dollar.  'The  New  Gillette 
Blade  is  one  dollar  for 
ten  and  50c  for  five. 


QUICK  FACTS 

X.  Now  Uadt  am  ha  mmd  dm 
ram  aU  Gittuta 

2.  Now  praettitd  tttttf  maw 
Uada  TtiUu  not 

3.  Cal-atti  carmtrt  af  Uada  pro- 
vtnt  "ratar  poll'* 

4.  To  ritam,  farm  pmatd  al  rlghl 
amtht  .  .  .  than  ra-tUUam 
...  rima  ...  thaka  Sp 

5.  Now  tbapa  guard  ahammat 
gfvat  ftdl  thaafmg  tlaarama 

S.  Nna  thapa  guard  Ua0  graa! 
iUm  tmaalUf,  matmaUp 

7.  S^^^ug  pant  m  dtdt 

a.  Mufartad  ratar  raruttg  are. 
amt  daatagr  if  drappad 

9.  Sgtart  Uada  atda  aaPm  fts 
hamdU 

10.  Sharat  aadar  arammd  gtatth, 
•Ota,  aart 

tl.  Nna  Uadat  tama  prlta  at  old 

12.  N«w  ratar,  gaULpUtad,  tdth 
ama  want  Uada,  it  taaa,  $l.9P 


Visit  the  nearest  Gillette  dealer  today.  If  his  noefc  of  aew 
razors  is  temporarily  exhausted,  you  can  use  the  new  Mada  fa 
your  old  Gillette. 

GOLETTB  SAPETY  RAZOR  Ca  OF  CANADAg 
UMmO.  MONTRftAl. 


THE  NEW  CtLLBTTE  RAZOK.  gttd.pUttd,  a.  ^  rtr\ 
in  btoAAttful  ratt,  tompld*  with  Stu-  Gilltitr  S  *■  .UU 

Bladt  . . Prift  I 

Other  De  Luze  nodeU  froai  $5.00  to  $73.00  JL 
rax.  ten.  no.  aeeere.  OTHBa  eATSNTe  eiNoiNa. 


THE  FINANCIAL 


MONTREAL,  MAY  2,  1930 


Property  insurance  has  one  purpose,  a  grand  nephew  of  Premier  L.  A. 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

I  eady  in  evlstence  against  loss,  j  service  of  the  bank  In  1S05. 

- — - But  life  Insurance  has  the  double  ^r.  Pope  has  served  at  Montreal, 

k  TTl/  **'■*  whiskey  made  In  Canada  ficlal  to  such  Canadian  producers  as  Purpose  of  protecting  against  loss  Kelowna,  Ottawa  and  also  as  asslst- 

KKA  I  I  I  KIIIN  1^  of  $1.00  per  gallon,  while  the  tax  on  Hiram  Walker-Gooderham  &  Worts  uot  only  the  capitalized  woorth  ^nt  manager  at  Paris,  France,  re- 

*  Importations  of  whiskey  will  be  in-  and  Dlstillers-Seagram  Corp.,  with  uf  fh®  working  life  but  also  turning  to  Canada  as  manager  of  the 

H  creased  by  $1.00.  respect  to  sales  of  their  Canadian  ^salust  shrinkage  of  the  accu-  gt_  Roch  branch  from  1922  until  last 

I II  |//\ wf  The  present  Internal  tax  is  $9.00  products,  as  both  companies  have  ™ulated  properly  of  the  Insured,  yg^r  when  he  was  transferred  to 

per  gallon,  and  if  the  above  changes  built  up  very  large  stocks  of  spirits.  ®®  many  Instances  the  ibusl-  Halifax. 

Tull  nfll  M  Ul  AN  become  effective  this  tax  will  be  Furthermore,  it  is  reported  that  a  estate  an  the  proper)^  estate  _  ^  Hart  It  is  also  announced, 

llllj  1/l/liCi  1  LnPI  $8.00  per  gallon.  The  present  im-  very  large  Increase  has  been  shown  y^lrtually  synonymous.  The  aver-  .  '  '  in«noo*nr  nf  tha 

_ _  portation  tax  is  $10.00  per  gallon,  in  the  consumption  of  domestic  business  man  is  obliged  to  pul;  pp  P 

1  R»f  Us.  presumably,  the  new  tax  on  whiskey  through  the  Government  i"®  surplus  into  the  ^  bank  in  the  Maritime  dl^lon  with 

Not  Wrong  in  nnnaple  But  Has  ^blskey  will  be  $11.00  ner  gallon.  stores  during  the  current  year  to  ^^uslness  to  meet  competition  or  to  headquarters  here.  He  has  served 


BEAHY  POINTS 
TO  DANGERS  OF 
THE  DOLE  PLAN 


Demoralizing  Effect  Upon 
Individual 

ASKS  SERIOUS  THOUGHT 


Toronto. — Study  of  the  problem 

of  lessening  the  violent  fluctuations  ,  w,m  m  m  m mm  m  m  m  mm^  m m  m  *  or 

of  emplo>'mcnt,  and  flattening  the  ivMUl M Id tL  amounting  to  about  25  per  cent.,  _ 

curves,  was  commended  to  mem-  _  through  the  meeting  of  last  Illness  — 

hers  of  the  Industrial  Accident  By  prof.  s.  s.  hvebner,  in  the  Life  Underwritere*  News.  expenses,  funeral  costs,  and  post 

Prevention  Association  by  E.  W.  _  _ |  mortem  taxes.  This  shrinkage  should  |  rreilCIl  LiraWlIlgS 

Beattv  K.C.,  president  of  the  Cana-  not  be  placed  upon  the  little  busl-  _ _ 

dian  Pacific  Railway.  probably  the  majority  of  in-  ability,  so  Important  in  credit,  are  ness  or  upon  the  family.  A  life  In- 

Addressing  the  annual  banquet  of  stances  business  value  consists  pri-  tangibility  for  creditors  through  life  surance  company  should  be  made  to 
the  Association.  Mr.  Beatty  said:  marily  of  the  life  value  of  the  prac-  insurance,  in  the  same  way  that  fire  pay  all  these  shrinkages  through  ■  fisiiel#?#  ’ 

“I  commend  the  problem  to  your  titioner,  there  being  little  property  and  marine  Insurance  enables  lead-  life  insurance  proceeds,  thus  keep-  No.  8,885,896  is  redeemable  by  1,000,000  fj» 

serious  consideration  as  owniers  of  necessary.  But  where  the  business  ers  to  rely  upon  the  property  secur-  ing  the  business  estate  intact.  '  "  20o!ooo  •• 

industries  which  are  affeqted  by  consists  of  property  to  a  consider-  Ity  which  they  accept  for  loans.  Again,  many  business  enterprises  ;;  B.sssliio  ;;  200)000  ;; 

conditions  affecting  the  extent  of  able  degree,  it  will  be  found  that  The  life  of  the  borrower,  just  as  have  goodwill  as  one  of  the  princl-  !!  imIbtI  "  100000  •• 

consumption  of  any  particular  art-  the  life  value  of  the  business  man  is  the  property,  constitutes  the  secur-  pal  assets  in  the  business.  With  the  ’735)196  "  100)000  •• 

Icle.  A  partial  solution  will,  I  quite  as  Important  as  the  property  ity  behind  the  loan,  but  only  on  death  of  the  key  life  in  the  business  ,00001^°”**'"®  redeemabto  by 

think,  be  found  possible  in  many  value,  and  in  ever  so  many  Instances  condition  that  there  is  a  contract  of  such  goodwill  will  usually  disap-  1.214,773  1,777,595  2,053,169 

cases  without  the  introduction  of  more  so.  In  all  such  cases  busl-  indemnity  which  guarantees  to  the  pear,  at  least  in  large  p'art,  and  flow  j  2)666)968  8)601)948  7)471)114 

practices  which  from  those  who  ness  represents  a  judicious  union  of  creditor  the  cash  value  of  the  secur-  elsewhere.  Such  goodwill  should  be  numbers  are  redeemable  by 

themselves  do  not  wish  to  lose  it.  two  kinds  of  capital — the  property  ity  in  the  event  of  its  loss  through  appraised  and  Insured  against  loss.  I  842,101  to  842,200  1,839,201  to  1,839,800 

The  grave  difficulty  of  unemploy-  capital  and  the  life  value  capital,  death.  By  thus  enlarging  the  vol-  If  that  is  done,  then  upon  the  death  I  2,078,401  to  2,078,500  J® « sla’ISS 

xnent  in.surance  or  dole  system  is  The  life,  it  is  true,  needs  property  time  of  credit,  and  assuming  that  the  of  the  owner  of  the  business,  fhe  j  ®|g65|jo{  ^’ggllloo  “  .68,00 

not  so  much  that  it  is  wrong  in  to  work  most  efficiently,  but  on  the  borrower  can  trade  profitably  on  family  will  receive  the  money  value ’ 

principle  but  because  of  the  effects  other  hand  the  property  requires  one  the  credit  thus  created,  life  Insur-  of  the  goodwill.  The  sarne  line  of  |  Dn^mr— 

of-  its  application  upon  the  indivi-  or  more  life  values  to  galvanize  and  ance  becomes  a  great  creative  force  reasoning  also  applies  to  that  por- ■  Ishm1*I8**’ 

dual.”  guide  it  into  productivity.  In  no  in  the  promotion  of  business  enter-  tion  of  the  business  assets  which!  No.  7,978,212  is  redeemable  by  1,000,^  fn. 

Perhaps  in  no  Industry  were  the  case  can  the  property  exist  alone,  prise.  consists  of  intangible  Investments,  j  numbers  are  red^Miirtie  'by 

ups  and  downs  of  business  more  Business  value  depends  upon  in-  Credit  has  frequently  been  called  such  as  advertising,  the  training  of  I  100,000 francs 

apparent  than  in  rajlways,  IMr.  come,  which  has  as  its  source  the  the  ‘‘life  blood”  of  business,  and  an  efficient  personnel,  fete.  Such  j  "The  foiling  numbers  an  rsdscmabia  by 

Beatty  said,  and  it  was  more  notice-  managerial  and  credit  ability  of  probably  80  per  cent,  of  business  is  Investments  are  known  to  yield  .  “  following  serial  numbers  are  redeemable 

able  in  Canada  because  of  the  coun  some  life  or  lives.  conducted  through  credit.  In  the  fruits  in  the  future,  but  in  the  event  by  600  francs 

try‘.s  dependence  on  the  crops,  and.  The  relationship  of  life  Insurance  course  of  time  life  Insurance  will  of  the  premature  death  of  the  busi-  ^  ^76,800  g|g;jgj 

therefore,  in  a  measure  .upon  Prov-  fo  the  proper  organization  and  man-  more  and  more  be  used  to  enlarge  ness  man  are  largely  lost.  It  is  cer- (  332)60110  382)700  419)301  to  419)400 

idence  and  upon  uncontrollable  con-  agement  of  business  is  manifold,  and  credit  for  business  men.  The  talnly  difficult  to  realize  anything  |  497.801  to  497.900  7i2.|Mi  to  718.000 

ditions  as  to  whether  the  crops  will  ^  these  many  relations  may  thought  relates  not  to  the  borrowing  through  a  sale.  Accordingly  it  is  j  ggalggi  889)400  925)501  to  926)600 


whiskey  will  be  $11.00  per  gallon.  stores  during  the  current  year  to 
Such  a  change  would  prove  bene- 1  date. 

Life  Insurance  and  Business 
Management 


avail  himself  of  opportunities.  Ac-  the  bank  in  different  parts  of 

cordingly  more  and  more  of  the  Canada  and  is  a  veteran  of  the  Great 
estate  is  tied  up  in  a  single  enter-  war.  In  1926  ho  was  manager  at 
prise,  i.e.,  all  the  investment  is  in  Drumbo,  Ont.,  and  then  at  Thames- 
one  basket  and  that  a  highly  spe-  yjjjg^  being  appointed  an  Inspector, 
culative  one.  Now  just  because  the  year,  with  headquarters  at 

owner  dies  there  is  on  the  average  Montreal, 
a'  terrific  shrinkage  in  the  estate,  _ 


By  PROF.  S.  S.  H17EBNFR,  In  the  Life  UBderwiiten’  News. 


French  Drawings 


CRRDIT  NA’nONAI. 

Drawing— April  l«t,  1838 
iRiiue  1828 

No.  8,885,895  is  redeemable  by  1,000,000  frs. 

■  6,608,089  "  600,000  " 

766,050  ••  200.000  " 

••  5,885,186  "  200,000  " 

"  1,029,008  "  100,000  “ 

"  1,088,578  "  100,000  " 

"  785,196  “  100,000  " 

The  following  numbers  are  redeemable  by 


CREDIT  NA'nONAI, 

Drawing— March  1st.  1830 
Issue  1818 

No.  7,978,212  is  redeemable  by  1,000,000  frs. 

"  7,929,418  600,000  “ 

The  following  numbers  are  redeemable  by 


-  --  -  -  -  -  - ,, - - - -  889,801  to  889,400 

be  there  to  be  moved  or  will  move  briefly  described  as  follows:  of  the  cash  value  of  policies,  be-  highly  important  that  the  life  of  the  |  96O.901  to  961,000 

when  it  is  there.  Canadian  rail-  jjjp  Insurance  as  Business  In-  cause  this  should  be  discouraged  cx-  man  should  be  Insured  j  to  I’sss’loo 

ways,  operating  under  the  lowest  temiptioii  Insurance  cept  where  absolutely  necessary,  i  amount  which  2)078)601  to  2)078)700 

rales  in  the  world,  would  welcome  the  field  of  fire  Insurance,  for  Instead,  the  thought  Is  to  enable  '  measures  such  tangible  investments.  2.704.50i  to  2.704,6W 


rates  in  the  world*  would  welcome 


the  condition  which  would  permit  of  example,  it  has  Ion?;  been  known  loans  to  he  effected  on  life  insur-  ^  that  in  the  event  of  death  that  I  3]53o[20o 

continuous  employment  oi  all  men,  loss  Is  by  no  means  confined  to  ance  contracts  before  any  substan- i  value  may  be  paid  in  the  3^780,801  to  3,780, 900 

but  this  was  impos-sible  when,  as  destruction  of  actual  tangible  tial  cash  value  has  been  accumul- |  form  of  life  insurance  proceeds. 

happened  last  fall,  a  sudden  and  property,  but  that  in  probably  alated.  The  loan  is  not  made  against  Protection  of  the  business  estate  4)761)401104)751)600 


76,201  to  76,800  95,201  to  95,800 

255.801  to  255,900  830,801  to  830,400 

382,601  to  382,700  419,801  to  419,400 

497.801  to  497,900  712,901  to  718.000 

806.801  to  806,900  816,701  to  816,800 

889.801  to  889,400  926,501  to  926,600 

960,901  to  961,000  1,196,401  to  1,196,600 

1.444.801  to  1,444,900  1,481,101  to  1,481,200 

1.689.801  to  1,539,900  1,637,801  to  1,637,900 

2,078,601  to  2,078,700  2,613,601  to  2,618,700 

2.704.601  to  2,704,600  3,037,301  to  8,087,400 

8.248.201  to  3,243.800.  8,856,301  to  8.855,400 

3.630.101  to  3,580,200  3,647,201  to  3,647,300 

3.780.801  to  3,780,900  4.096,401  to  4,086,500 

4,153,001  to  4,153,100  4,289,701  to  4,289,800 

4,817,301  to  4,317,400  4,472,801  to  4,472,900 

4.751.401  to  4,751,600  4,767,401  to  4,767.600 

5.296.701  to  6,295,800  6,890,701  to  6,890,800 

5.570.201  to  5,570,800  6,984,901  to  5,985,000 

6.127.701  to  6,127,800  6,187,901  to  6,188,000 

6,200,001  to  6,200,100  8.214,101  to  6,214,200 

6.289.101  to  6,239,200  6,269,001  to  6,269,100 

6.809.801  to  6,809,400  6,465,201  to  6,465,800 

6.708.601  to  6,703,700  6.745,601  to  6,746,600 

6.800.601  yo  6,800,700  6,824,801  to  6,824,900  ' 

6.884.101  to  6,884,200  7,111,001  to  7,111,100 

7.149.201  to  7,149,800  7,884,101  to  7,834,300  i 

7.855.201  to  7,886,800  7,906,601  to  7,905,600 

7.929.401  to  7,929.600  7,978,201  to  7,978,300  ! 

Ifine  ItM 

No.  6,684,082  la  radeemibla  by  600,000  fnnea 
The  following  numbera  are  redeemable  by 
100,000  francs 

975,098  1,976,098  2,976,098  8,975,098 


happened  last  fall,  a  sudden  and  property,  but  that  in  probably  alated.  The  loan  is  not  made  against  Protection  of  the  business  estate  4)751)401104)761)500  4)767)401104)767)500 

drastic  decline  In  traffic  took  place,  majority  of  Instances  the  indirect  I  the  life  insurance  policy.  Instead,  against  the  social  and  legal  claims  J?  K’lfS’lnS  r  a»’aSI  ^oaR'non 

necessitating  a  reduction  of  staff  greater  than  the  property  the  loan  is  secured  by  the  insured  occasioned  by  the  death  of  the  6)127)701106)127)800  6)137)901  to  6)188)000 

because  work  was  not  availaoie.  actually  consumed.  The  loss  of  Hf®.  but  only  when  it  is  insured  owner  should  also  receive  special  6,200.001  to  6,200,100  8.214,101  to  6,214,200 

To  Maintain  Wages  profits  during  the  time  the  business  against  loss  by  a  life  Insurance  attention  because  of  the  constantly  I’Im’Ioo  6  465  mi  to  6  466  loo 

"Wa  endeavor  as  far  as  nosslble  Is  Interrupted  by  the  fire,  and  the  contract.  recurring  business  depressions.  In  6)708)601  to  6.70S,700  6.745,60i  to  6)745)600 

to  stabilize  wages  and  maintain  loss  resulting  from  unavoidable  Similarly  life  insurance  service  connection  with  post  mortem  t^esJ  Moo.soi  yo  6,800,^^^^^  v.mlooi  to  Liii’.ioo 

theem  at  a  certain  standard,”  Mr.  fixed  charges  and  overhead  is  great-  has  additional  collateral  to  loans  *oc  example,  me  imporiance  01  •  7  549  201  to  7,149,800  7,884.101  to  7,8S4,300 

Beatty  said.  ‘‘We  also  require,  in  er  than  the  actual  property  loss  it-  secured  essentially  through  proper-  preventing  the  forced  sale  of  stodts,  J" ?‘|?8  201  to  7’978’ao2 

order  to  protect  our  credit,  that  in-  self.  In  our  larger  cities  the  over-  ty  security.  Creditors  are  realizing  bonds  or  property  at  bottom  prices  •  •  •  ■  •  •  .  . 

terest.  and  ditidend  disbursements  whelming  number  of  fires  result  only  more  and  more  that  substantial  life  to  meet  such  taxes,  or  the  sale  of  Iggng  iggj 

should  be  stabilized.  Neither  the  in  partial  losses.  Thus  for  example.  Insurance  makes  property  loans  property  which  it  is  highly  deslr- 

one  nor  the  other  can  be  subject  to  the  power  house  may  be  only  one  of  more  certain,  and  particularly  re-  to  retain  in  the  Mtate  because  100,000  franc*  ^ 

violent  fluctuations,  up  and  down,  many  units  In  a  plant  and  may  re-  lieves  desperate  situations  in  the  '  o' the  possibility  of  future  apprTOla-  976,098  1.976,098  2.975.098  8,975.098 

as  the  business  of  the  country  in-  present  only  one-twentieth  of  the  event  of  death  of  the  main  man  in  j  Almfghtv  does ‘^no t*  ’fh*  foUowtoJ  'numbar.  «•  redeem.bl.  by 

creases  or  decreases.  Our  problem  value  at  risk,  yet  the  destruction  of  the  business.  Ixians  are  therefore  etion.  ibe  Airnigmy  does  not  give  10,000  francs 

therefore,  is  one  of  internal  admin-  this  unit  Interrupts  the  entire  plant  rgarded  as  better  in  quality,  and  !  us  a  choice  as  to  the  time  of  death,  85,093  «5.o»8  U6.098  »:78.098 

istration  In  the  distribution  of  the  and  causes  indirect  losses  muen  therefore  may  be  effected  at  a  't  is  one  toing  to  die  at  the  top  2)085)098  2)065)093  2)ii6'o98  2’876’o93 

work  for  the  year  in  such  a  man-  greater  than  the  actual  value  of  the  somewihat  better  rate  of  Interest.  01  me  indiustrtal  cycle  when  prices  3,035,098  8.065,093  8,ii5,098  8)87b)o98 

ner  will  nermlt  rnntiniioiis  atti-  Hr.=trnvr.H  unit  /ok  ere  high,  and  quite  another  thing  4,085,093  4,065,098  4,116,093  4,875,098 

ner  as  wiu  permit  continuous  em  destroyed  unit.  ,  .  (3)  I'W®  Insurance  as  an  Emergency  to  die  at  the  bottom  of  the  cycle  ®.085,093  b,c65,098  6,ii6.093  6,875,093 

ployment,  but  our  ability  to  do  so  In  the  same  way  for  the  majority  F„nd  v  oi  me  The  following  numbers  are  redeemable  by 

is  limited  by  conditions  over  which  of  businesses  the  key  life,  which  and  other  5,000  francs 

we  have  no  control.”  furnishes  the  guiding  and  galvaniz-  onr  business  affairs  the  neces-  f"®  ,  e^  i-W®:®’* 

‘‘It  l-s  probably  true  that  In  the  Ing  force  in  the  business,  may  be  e*  maintaining  an  emergency  figures.  Lite  insurance,  oy  rur  2.696,093  2.766.098  2,886,098  2,96S.098 

first  Instance  this  is  a  problem  for  regarded  as  the  power  plant  in  the  ^und  to  meet  unforeseen  contlngen-  wishing  the  proper  amount  of  life  8,696,093  9.)^®®>^®  S’SSRnal 

industry  itself  and  that  such  steps  enterprise.  From  it  radiates  the  ®*®®  ^e°S  been  recognized.  The  Insurance  proceeds,  permits  the  11-  5)766)093  5)885)098  6)966)m 

as  may  be  taken  to  relieve  the  si-  force  and  energy  that  galvanizes  years,  in  other  words,  are  used  quldatlon  of  all  of  these  social  ana  All  the  number*  with  the  following  last  4 
Illation  should  be  taken  before  the  business.  Suppose  this  human  to  accumulate  a  fund  out  of  current  legal  claims,  without  toere  being  any  figu«*  6,098, 7,804  and 8,629,  are  redeemable  by 

other  policies.  Involving  govern-  power  house  is  destroyed  by  death.  Income  to  meet  periods  of  lean  need  to  disturb  existing  business  or  • 

nient  intervention,  are  considered,”  the  business  will  Ibe  seriously  in-  years.  The  practice  is  a  very  old  investment  assets.  nrr  OF  PARIS  IMS 

Mr.  Beatty  continued  ‘‘Govern-  terrupted  until  a  substitute  may  be  1®  fnlly  Justified  because  (5)  Business  Liquidation  Insurance  franc, 

ments  are  quite  properly  disinclin-  found,  provided  that  this  can  be  constantly  recurring  business  -  .  ^o.  2,948,588 1*  redeemable  by  mooo  franca 

ed  to  interfere  In  .such  situations  done  at  all.  Accordingly  life  insur-  depressions,  when  bulsness  bank-  The  value  of  me  Insurance  as  a  .,  2,787)867  “  bo)ooo  “ 

problem  is  beyond  the  solution  of  ance  on  this  key  life  or  lives,  pay- 1 ’’uptcies  have  a  tendency  to  increase  means  of  establishing  a  sales  plan  The  following  numbere  are  redeemable  by 
unless  it  becomes  apparent  that  the  able  to  the  business,  constitutes  |  ®  single  year  from  200  to  300,j)er  for  th®  liquidation  of  business  inter-  *®3§8°i5^““j  1,9242  i.iss.ose  1,826,184 

those  immediately  concerned  with  bueinass  Interruption  insurance  ®®“f-  compared  with  the  normal,  ests,  is  claiming  more  and  more  at-  The  foiiowi’ng  'numbers  are  redeemable  by 

it”  just  as  truly  as  the  business  inter-  At  such  times  it  is  highly  desirable  tenti^on.  The  service  is  applicab  e  s.ooofrang. 

- ruption  insurance  written  under  ^  surplus  fund  is  available  Jo  three  types  of  ownership,  namely  i.242!668  2!882!655  2!946!470 

f  AllFPTh  'P117PO  property  forms  of  coverage.  Dife  In-  meet  pressing  credit  or  expense  to  sole  proprietors,  stockholdws  In  Th*  following  numbers  are  redeemable  by 

LOWER  TAXES  FOR 

AJA/ffAJAt  AndAAJii/  A  Via  becomes  profits  insurance  covering  Three  methods  of  allotting  surplus  ®“tps.  in  all  cases  tne  owner  is  33953  33,543  45,882  62,182  62,267 

nAMrCTir  IUIHCVTU  *^®  transitionary  period  following  to  an  emergency  fund  may  be  fol-  anxious  that  his  family  should  re-  52,947  M.sil  67,181  M,576  M,129 

IJIjMKNlll.  WHISK tl  the  death  of  the  key  life  in  business,  lowed.  The  allotments  may  be  in-  109)086  119)884  120)328  129)618  182)666 

RrvmuuAAV  IfllAUlRUA  similarly  life  insurance  may  be  ve.sted  in  the  business  Itself,  but  n®®".  and  that  there  should  be  no  ,43.937  i47,m  I49,i96  160,884  161.864 

- .  I  .applied  to  strategic  employees  in  a  this  is  usually  regarded  as  highly  forced  sale  by  executors,  protebly  j®®.®®®  Joi'iil  Ms’stl  2ii’iB3  216  loi 

Elxpect  New  Budget  Will  Reduce  j  business,  whose  knowledge,  training  undesirable  because  the  emergency  at  an  unfortunate  time,  when  values  230)400  24i)79o  242)545  260)286  27o)o85 

Internal  Tax  $1  I  and  experience  are  such  as  to  make  fund  will  be  subject  to  the  same  “0,86,5  283,883  294.487  sos.m 

rer  Uallon  production.  Such  strategic  em-  gency  in  the  business.  If  the  Ibusi-  all  the  goodwill  and  the  intangible  364,360  872.921  374,084  876,061  887,588 

-  nlovpe«  are  hii«iTiP«  .nsoofo  hprs  to  brni.irht  fn  ar,  olH.o.  aSSCtS.  Accordingly  a  sales  plan  is  388,898  896,583  898,825  404,679  406,453 


LOWER  TAXES  FOR 
DOMESTIC  WHISKEY 


riTT  or  PARIS  1U9 
Dfawlng— Ftb.'usry  t?«  INS 

No.  2,948,588  is  redeemable  by  200,000  franca 
'•  186,264  “  100,000  " 

"  2,787A67  “  50,000  “ 

The  following  numbere  are  redeemable  by 


835,803  1,179,816  1,207.407 
1,242,668  2,882,655  2,946,470 
The  following  numbers  are  redeemable  by 


would  be  slaugfhtered,  and  when  76,082 


Internal  Tax  $1  experience  are  such  as  to  make  fund  will  be  subject  to  the  same  ue  siaugnierea,  ana  ""^hen  76,082  loB’Ino  aos’soR  soeafla 

p  p  n  ®f''®®f*''®  in  the  chain  of  factors  which  bring  about  the  emer-  ^®’’®.  7°“'^,^®,,®’ ®8®’“®  ®«’^*  HI'mI  845)865  858)400 

rer  Uallon  production.  Such  strategic  em-  gency  in  the  business.  If  the  Ibusi-  «11  the  goodwill  and  the  intangible  864,860  872.921  374,084  876,051  887,588 

-  ployees  are  busine.ss  assets  just  ness  is  brought  to  an  acute  situa-  j  ^  sales  plan  is  3||.||*  Irs?!! 

T^nto  nurr..iu 'The  Finanrini  Time*  as  truly  as  are  buildings  or  tion,  the  chances  are  that  the  emer-  effected  through  life  insurance.  Ar-  472421  478)548  479)178  479)661  488)259 

Toronto  -  The  Financial  limes  s,oeks  of  goods,  and  ought  to  gency  fund  will  also  accordingly  rangement  is  made  whereby  a  tnis-  500.882  5imb6  517,647  624,514  626,980 

understands  that  one  of  the  many  be  insured  against  loss  in  the  suffer  and  in  fact  may  be  unavall-  t®?  ®®"®®i  t*»®  •'^®  Ko  6?l)774  Mo)928  698)616  lol)?!? 

feature  of  the  new  budget  to  be  interest  of  the  business.  The  loss  able.  Again  the  allotments  may  be  tie  purpose,  buy  609,183  618,896  628,646  634,892  687,629 

brought  down  m  the  House  of  Com-  I  nf  ,  val,„hto  i.i,»  „  invested  in  eood  bonds  and  st;^1rs  the  business  if  it  is  a  sole  prop-  647,88?  664,18?  657.123  660,48?  674,468 


478,643  479,178  479,661  488,259 
518.466  617,547  624,614  526,980 


nrougni  «own  in  me  House  ot  com-  „f  a  valuable  employee,  like  a  invested  in  good  bonds  and  stocks.  7®  mess  u  ii  is  a  soie  prop-  |  647,889  654.189  657.123  660,«» 
nions  at  Ottawa  next  nienth  will  great  sales  man.ager,  or  an  expert  fh!®  method  is  safer,  but  it  should  elf/” 76l)iB8  779)802  788)288  787)i97 
have  to  do  with  taxes  on  hard  liquor  engineer,  may  prove  a  serious  in-  I’®  remembered  that  the  emergency  interest  of  the  deceased.  At  320,379  821,091  822,713  827,9m 

and  that  the  changes  proposed  will,  terniption  to  the  business  until  a  fund  of  the  average  business  is  not  J®  ®ame  time  the  executor  under  |48,i74  |47.966  |60.425  860,524 
if  passed,  be  favorable  to  producers  substitute  may  be  obtained.  I  large  enough  to  give  the  proper  II^®  ^1^1  I®  instructed  to  sell  the  932.293  948)168  964)489 

ot  domestic  whiskey.  Life  insurance  assists  in  enlarg  '  *1,/.  . . 


diversification 


laiKcu  DUI,  lui  yiuiyi/oc,  ooiu  uuy  609,183  618,896  628,546  634,892  687,629 

the  business  if  it  is  a  sole  prop-  647,889  654.189  657,123  660,489  674,463 

rletorship,  or  the  shares  or  partner-  *f®'®®5  S2M92  I22’fI2 

— Aaf  nf  ifnnnnonA  Af  761,168  779,802  788,288  787, l97  809,348 

ship  interest  of  the  deceased.  At  320,879  821,091  822,713  827,958  84S,480 

the  same  time  the  executor  under  848,174  84'i,966  860,425  860,624  878,142 

^e  will  is  instructed  to  sell  the  932)293  948)168  964)489  975)988 


investments  I’usiness  Interest  to  the  trustee  at  977)640  980)555  99o)620  997)542 


understood,  ing  credit  and  In  furnishing  it  on  a  Bond  and  stock  prices  do  fluctuate  rtotnnl  1)^5)297 

will  be  for  a  reduction  in  the  inter-  better  Interest  basis.  Character  and  considerably.  It  is  not  uncommon  ^  ^®  ®®’^®fully  considered  1,073,945 

_ _ _ for  good  dividend  paying  stocks,  and  provided  for  such  as  the  proper  1,105,101 

within  a  given  Industrial  cycle,  to  valuation  in  the  case  of  .  iMJ® 

H— -  - -  1  fluctuate  as  much  as  40  to  60  per  f’®®®  corporation  and  partnership 

cent.  Good  bonds  have  also  been  “^®  the  best  method  of  i.in.sos 

ginn5l/9iaigflM/g*  known  to  fluctuate  as  much  as  25  i**®  1)202)595 

per  cent,  in  market  price  during  a  P*'®®”'™  oiRlays  in  maintain!^  the  1, 218,767 
single  bond  cycle.  And  usually  Insurance  etc.  Yet  the  principle  I®)j’|7||^®o 

MIsIM  JSlfflR©  fnch  securities  are  selling  at  the  ^''Se  fnite  pTcf  °L%iWng  ^stock^  I’liS’llo 

lowest  figures  when  the  general  ^  ueiinue  price,  surviving  siock  i,814,96o 

J  .  •  1  L.  .  business  emergency  situation  exists  holders  and  partners  are  adequate- 

T««  Little  comfort  it  is  for  the  posses^  protected  against  the  distasteful  i)4m)427 

A.  ness,  legal  and  governmental  emereenev  fund  to  find  Problems  arising  out  of  the  accept-  J-4M.J22 

...  lb-  .h.  fund  haf  ouU.da,.  ^or 

fif  ffttctent  Rome  were 
latitBieJ, 


Today,  Canada’s  vital  busi¬ 
ness,  legal  and  governmental 
records,  are  committed  to  Super¬ 
fine  Linen  Record. 

Professional  and  business  men, 
realizing  its  prestige-creating  qual- 
lues,  choose  it  for  important  cor¬ 
respondence,  knowing  that  letters 
inscribed  on  it  command  and  re¬ 
ceive  attention. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield”  papers  including  Eams- 
cliffe  Linen  Bond,  Colonial  Bond, 
hiount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

let  sit  help  you  choose  the  proper 
paper  for  each  purpose,  Vrite  for 
samples  and  suggestions, 

HOLLAND  PAPER  CO. 

Limited 

Iltgb  Grade  Paper  Makers  Since  1882 
MONTREAL,  QUE. 

Mills  at  Si,  Jerome,  Que,  and 
Mont  Rolland.  Que, 


cent,  or  more  just  at  the  time  when  h®irs,  and  at  the  same  time  the  d^  1.6 
I  the  fund  is  needed,  and  because  of  ®  ‘s  “^<i®  ^ 


the  very  reasons  ’  which  brought  ?•  <^®®®nt  settlement.  Probably  no  1 1)621)486 


about  the  business  emergency. 


business  man  is  in  a  position  to  tell  1,665,887 


Another  method  would  be  to  leave  t^^®.  ^®sV°?  business  for  a 

the  allotments  with  a  depository  in-  P®”®'^  ten  years  following  his  i.7i8.2|9 
Btltutlon  for  Investment -on  a  basis  ®®®r'^  J*® 


of  -wide  diversification.  Life  insur-  still  living,  that  his  family  i|796;558 

ance  constitutes  such  a  depository  will  be  justly  treated  in  the  liquida-  1.887.601 
Institution.  The  life  insurance  sink-  *1®“  Holding®  m  the  business 

ing  fund,  when  in  charge  of  the  life  ®nierprise.  i.^.lM 

insurance  company,  always  remains  '  2’oi6'o46 

non-fluctuating  in  value  Dollars  Maritime  Changes  In  I’SM 

have  been  purchased  with  dollars  „  ,  ,  ,.5  1  c*  ££  2087’006 

and  it  is  known  in  advance  just  how  oank  Or  IVlontreal  dtati  2)125)759 

much  will  be  realized  at  a  particular  -  i’lfS’??! 

time.  The  fund  is  also  growing  at  Maritime  Bureau  The  Financial  Tbaca  2196)708 
a  very  favorable  rate  of  interest  as  Halifax,  N.S.  —  A.  E.  Naah,  super-  2)216)474 
compared  with  other  gilt  edge  in-  intendent  of  Maritime  branches  of  I’HI’yjI 
vestments.  Moreover  the  fund  is  the  Bank  of  Montreal,  is  retiring  2)247)922 
free  from  all  managerial  care.  Many  from  service  in  July  to  go  on  a  pen- 
business  men  have  publicly  stated  gion  after  an  active  period  of  banking  2)2^)170 
their  unbounded  appreciation  of  life  gervice  of  nearly  half  a  century.  He  2,824,808 
Insurance,  in  the  light  of  what  it  joined  the  staff  of  the  bank  at  Ot-  I’sssloi 
has  done  for  them,  in  times  of  great  tawa  48  years  ago  and  subsequently  2)376)926 
emergency.  When  unable  to  raise  was  assistant  manager  at  St.  John’s,  I’flg’IJf 
money  in  any  other  way  they  have  Nfid.,  and  manager  at  Sydney  and  2)495)695 
found  their  life  Insurance  emergen-  Quebec  In  1914  he  was  stationed  2.519,024 
accumulations  av^lable  to  meet  at  Halifax  as  local  manager  and  in  i’sM’isI 
their  husiness  needs.  Of  course,  1922  was  promoted  to  the  j^osition  he  2isii|647 
i^en  the  emergency  is  over  ,  every  13  ^ow  reUnqulshlng.  I’Sm’iI? 

effort  should  be  made  to  restore  the  He  is  to  be  succeeded  as  Maritime  1)666)488 


1,129,345 

1,166,262 

1,178,662 

1,187,948 

1,203,456 

1,222,920 

1,256,468 

1,287,102 

1.297.292 
1,828,168 
1,376,161 
1,418,290 
1,444,371 
1,472,192 
1,487,690 
1,619,667 
1,659,585 
1,684,237 
1,618,584 
1,661,493 

1.666.561 
1,680,822 
1,708,670 
1,728,249 
1,757,002 
1,774,855 

1.807.561 
1,868,846 
1386.404 
1,905,117 
1,980,410 

1.969.292 
2,027.805 
2,060,016 
2,076,728 
2,108,982 
2,126,808 
2,186,502 
2,169,896 
2308,999 


1,146,290 

1,172,991 

1,181.402 

1,188,481 

1,208,626 

1,223,528 

1.269,884 

1,289,787 

1,802,005 

1,838,429 

1,894,922 

1,429,841 

1,462,837 

1,483,274 

1,491,405 

1,525,685 

1,563,657 

1,693,681 

1,620,228 

1,664,279 

1,672,579 

1,698,003 

1,706,552 

1,741,352 

1.764,702 

1,779,928 

1,816,338 

1,868,583 

1,887,015 

1.907,905 

1,942,925 

1,970,919 

2,082,141 

2,056,899 

2,077,828 

2,107,781 

2,127,272 

2,147,784 

2,172,204 

2,204,299 

2,227385 

2,288,961 

2345.101 


sssrisscssssi  coniiugencies.  branch  of  the  bank  and  who  will  at  2,764,787 

(4)  Life  Insurance  as  Property  the  same  time,  retain  his  present 

Insurance  position.  He  le  a  son  of  the  late  Sir  2)184)586 

Unlike  other  kinds  of  Insurance,  Joseph  Pope,  former  Secretary  for  I^Ji’oli 
life  insurance  serves  two  fundamen-  External  Aff^rs  at  Ottawa  and  a  I  jvam 
tal  purposes,  namely  Insurance  of  grandson  of  the  late  Hon.  W.  H.  3-91f*|9? 
current  earning  capacity  as  well  as  Pope,  of  Charlottetown,  one  of  the  3)013)747 
insurance  of  accumulated  property.  Fathers  ot  Confederation.  He  la  also  8)028)222 


2378.928 

2,810,687 

2,830,289 

2,859,121 

2,875,985 

2.888,776 

2.407,888 

2,468,216 

2,509,966 

2,626,836 

2,570,678 

2,690,650 

2,616,784 

2,622,682 

2,661.729 

2,874,089 

2.706,081 

8,741,0W 

2,768.968 

2,771.798 

2.849,822 

2,876.961 

2,897.085 

2,928.881 

2,966.465 

2,979,046 

8,022,895 

8,042,188 

8,080.284 

3,128,057 


1,290  1,154,868 

1,991  1,177,781 

.402  1,182,172 

1,481  1,191,428 

.626  1,213,662 

1,528  1,236,683 

,884  1,270,819 

1,787  1,290,907 

1,005  1,808,323 

1,429  1,878,853 

,922  1,406,397 

,841  1,485,338 

,837  1,463,932 

,274  1,486,813 

,405  1,498,973 

,685  1,680,483 

,657  1,568,724 

,681  1,699,782 

,228  1,620,467 

,279  1,664,827 

,579  1,678,759 

,003  1,698,923 

,552  1,707,969 

,352  1,749,066 

,702  1,764,704 

,923  1,788,616 

,338  1,817,494 

,683  1,874,088 

,015  1,898,478 

,905  1,908,672 

,925  1,968,835 

,919  1,986,868 

,141  2.084,064 

,899  2,067,948 

,828  2,084,761 

,781  2,111,409 

,272  2,184,184 

,784  2,161,826 

.204  2,186.177 

,299  2,216,004 

385  2,229,884 

,961  2,240,772 

.101  2,246,178 

,481  2,267,109 

,686  2.274,406 

.928  2,288,276 

,687  2.814,088 

,289  2,848,688 

,121  2,864,661 

,985  2,876,424 

,776  2,888,671 

,888  2,424,986 

,216  2,479,106 

,966  2,610,617 

,836  2,688,0£2 

,678  2,671,629 

,650  2,611,422 

,784  2,618,711 

,682  2,626,802 

.729  2.664,444 

,089  2,676,669 

.081  2,714,848 

,0W  2,742,619 

.968  2,761,649 

.798  8,'<  88,416 

,822  2,856,811 

.961  2,880,82' 

.085  2.8963  4 

.811  2.940.1.  (  , 

.465  2.968,812 

,046  2.992,9;  9 

.895  8.025.703 

,188  8350,860 

,284  8,091,880 


iDminicii 

Battleship 

linoleum 


CemtiesPtrmusmtsA 
BmUMnt,  Tor»ul», 
in  which  Dominion 
BaUiesbip  Linoleum 
floors  are  installed, 
P,  union  Wilkes, 
Toronto,  Arcbllecif 
Angiin-N  or  cross 
Untiled,  Montreal 
and  T oronlo, 
ConfrcKlOrl* 


^  YES!  ^ 

floors  do  count 

Often  they  spell  the  dif¬ 
ference  between  efficiency 
and  inefficiency;  between 
needless  expense  and  tan¬ 
gible  saving. 

I^t  yourself  on  the  safe 
side.  Specify  Dominion 
Battleship  Linoleum,  the 
permanent  floor  that 
needs  no  costly  upkeep. 

Dominion  Battleship  Lino¬ 
leum  is  quiet,  restful, 
comfortable,  odourless.  It 
ends  foot-fag,  promotes 
concentration. 

In  three  qualities,  AAA, 
in  eight  shades;  AA  and 
A,  in  four.  Special  colours 
for  large  contracts. 

Insicdled  hy  tenge  house 
furnishing  and  depart- 
mental  stores.  Write 
us  for  samples  and  ^ 
literature,  ■ 


much  of  your  bvnhead 
is  underfoot?*^, 

Dominion  Oilcloth  &  Linoleutn  Company  Limited,  MonS^ral 

Woods  Manufacturing 
Company,  Limited 

Juie  and  Cotton  Bags,  Hessian,  etc, 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


LAKEOFTHEWOODSMILUNGCO.,Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  Z0,000  BARRKLS 

PretUant  and  Managing  Dirnetor  Vicn-Prnsidmnt  and  General  Manager 

FRANK  S.  MBIGHEN.  C.M.G.  IVM.  W.  HUTCHISON 

Directors 

TANCREDE  BIENVENU  N.  J.  BREEN  JOHNW.HOBBM  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO.  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  P.  SISB 
G.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKB 
Secretary  Treasurer  Asst.  Treasurer. 

M.H  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxik  iN’ote 

Bond  and  Stock  Certificate  Producers 

In 

CaLnaida 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


BECOME  A  REGULAR  READER 

It  ensts  only  three  dollara  n  year  fer  s«s«lnr  weekly  RcUyery  ti 
•  Canadian  addreao. 

rUB  riNANClAK  TIMES  PUBLISHING  OO.,  LUUTBIL 
681  Cralfc  St.  West,  Montreal. 

6  Jordan  .Street,  Toronto. 

EneleMR  nn6 .  tnr  $.,. . 

Inr  whieh  eend  Thn  Flaaaelal  Tbaca  tor . asoatkn  to 


SUBSCBIPTIONSi  In  Canada,  63.W  a  yeari  $1.78  tor  alz  aaontha.  ll 
Great  Brttala,  12a  a  year,  7a  tor  alz  B.atrtha.  In  Halted  Stotel 
$8.60  a  year,  $2.00  tor  alz  aioatha.  | 

Make  all  Ckeoneo,  Drafta  and  Money  Ordere  payable  to  thi 
Oaaspaay.  / 


\ 
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THE  FINANCIAL 


MONTREAL,  MAY  2,  1930 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


M  A  CC  Ar'lIITCCTTC  those  who  wero  injured,  and 

luil  J jAt  11  Uob  1  1 J  dependents. 

Ij.  Fraser,  field  officer  of  the 
||CP|r||?0  Ar'AIAICT  association,  said  that  the  number  of 
I/LivH/IjU  riUnlNljl  accidents  duo  to  mechanical  faults 

ludustry  is  decreasing  rapidly 
QTATU  MnAIADni  V  the  other  hand,  the  hu- 

ul/ilE  ItIUIyUI  ULl  factor  is  playing  an  alarming- 

_  ly  increasing  part  in  the  number  of 

c: _ I*  n  1  accidents.  This,  he  attributed  to 

iiTie  Court  ruiduig  Protects  wave  of  recklessness  and  careless- 

rivate  Companies  Against  aess  which  is  sweeping  the  country, 

Exoronriation  shown  by  the  growing  toll  of  au- 

i:.xpropnaaon.  tdmoblle  accidents. 

cir'Miiric'AaiT  c'ti'b  Nelson,  rctlrtag  president. 

^  SIGNIFICANT  STEP  In  his  address,  said  that  more  than 
- -  10,000  accidenta  had  !been  reported 


Supreme  Court  Finding  Protects 
Private  Companies  Against 
Expropriation. 

A  SIGNIFICANT  STEP 


Court  Says  Elimination  of  Pri¬ 
vate  Initiative  Contrary  to 


INSURANCE  HEAD 
SEES  RETURN  TO  j 
ACTIVE  BUSINESS 

President  Edcer  of  Metropolitan 
Life,  Looics  For  Accelera¬ 
tion  in  Recovery 


REVERSAL  OF  FORM 

At  the  managers’  convention  of  the  : 

R.  J.  Nelson,  reUrtag  president.  CREDIT  INSURANCE  MetropollUn  IJfo  which  was  held  in 

in  his  addreiis.  said  that  more  than  ^  York  at  the  beginning  of  April  i 

10,000  accidents  had  been  reported  This  Is  a  class  of  Insurance  which  is  attracting  a  good  deal  of  attention  the  ctmipany.  | 

to  the  Compensation  Board  during  in  the  United  States.  It  Is  of  extreme  importance  to  large  manufacturers,  Frederick  H.  Ecker,  stated  that  the  i 
the  year  costing  $1,500,000  and  lie  wholesalers  and  dealers  In  the  matter  of  protecting  them  against  failure  of  three  months  of  1030  have  held  : 
stressed  the  great  necessity  from  their  customers.  The  failures  recorded  in  the  United  States  amount  to  al-  ^ycjything  necessary  to  restore  com- ; 


The  Insurers'  Column 


In  fWa  department  each  week  everyday  problema  of  the  insurer 
uHtt  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insumneo  srthject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  CHt’cIopo  or 
stamps  should  be  enclosed  with  the  enquiry. 


rilDlic  rolicy  —  Will  rrove  the  standpoint  of  humanity  and  that  most  double  the  fire  losses  during  periods  of  fiaanrial  stress.  This  form  general  business  cbnfidonco. ; 


Deterrent  Elsewhere 

New  York.— F.  Robertson  .Tones, 
general  m.anager  of  the  Association 
of  Cnsiialty  &  Surety  Executives, 
speaking  on  "Automobile  Casualty 
Insurance"  at  the  annual  convention 
of  thb  Florida  Local  Underwriters' 
Association  at  St.  rctersburg  refer¬ 
red  to  the  proven  inefficacy  of  State 
insurance  saying: 


of  cost  for  reducing  this. 

CANADIAN  LIFE 
SALES  IN  MARCH 
UP  2  PER  CENT 


Mor.  AcUv.  BuA.». 

he  State  Senate  on  April  15  last  After  Brief  Depression 
leld  unconstltut.ionaJ  the  Initiative  •  Period 

let.ition  for  the  establishment  of  a  _ _ ^ 

'.\"r.inro  "irnini.n f^^ST  QUARTER'  hiGHER 


I  he  State  Senate  on  April  15  last 
held  unconstltutionaJ  the  initiative 
liet.ition  for  the  establishment  of  a 
monopolistic  State  motor  vehicle  in- 
..‘^uranen  fund.  In  my  opinion,  that 
decision  is  the  most  significant  and 
tar  reaching  in  the  whole  history  of 
il'.e  striiggie  of  the  casualty  insur- 
;.'nce  companies  against  goverii- 


Tn  March.  Canadian  sales  of  life 
insurance,  increased  Z'/e  over  sales  in 
March,  l!i2n.  Tafc  insurance  i.s  an 


mental  u.surpation  of  their  busine.ss.  excellent  reflector  of  general  ccon- 
*’I'\)r  almost  a  decade  there  has  omic  conditions  and  the  increase  in 
l^ern  ail  active  agitation  for  laws,  ^larcli  would  indicate  that  business 


compelling  all  automobile  owners  to  becoming  more  artlvc  after  a  brief 
fc.arry  liability  insurance  within  cei-  of  depression.  The  largest 

lain  limitations.  These  proposals  for  the  month  was  made  in  the 

gcncrailv  arc  linked  with  demands  Frovinee  of  New  Brunswick.  Sales 
that  tlic  rotates  go  into  the  insurance  fhis  province  gained  24%  over 


of  Insurance  only  covers  against  abnormal  or  excessive  losses  and  excludes  the  Industrial 

the  usual  proportion  of  bad  debts  which  has  to  be  written  off  yearly  In  recovery  that  l.s  already  under  way 
every  large  business.  should  be  accelerated  during  the  re-  ^ 

The  premium  rates  vary  according  to  the  class  of  customers,  their  rat-  "la'nlhff  months,  reaching  a  fi’frly 
Ing  and  the  nature  of  their  business.  The  percentage  of  "normal  loss"  before  the  end  of  1530. ; 

which  Is  excluded  also  varies  with  each  business.  This  class  of  Insurance  ^  ! 

should  be  Investigated  by  every  large  firm.  ,  will  show  a  rever- 1 

sal  of  the  form  of  1525.  I.rfi.st  year, 
we  began  on  a  peak  and;  ended  in  a  j 
recession.  This  year  we  have  pick- j 
ed  up  at  the  low  point,  and  by  all  j 
indications,  we  should  carry  the  rc- 1 
covery  well  along  on  the  upgrade.  | 
"It  was  impaired  confidence,  rather  ; 
than  any  fundamental  change  In  our  ; 
business  structure  that  was  respon- j 
slble  for  most  of  the  trouble  of  last  | 
fall,”  Mr.  Ecker  said.  "To  be  sure,  j 
when  the  break  In  the  stock  m,irket  j 
came,  we  were  experiencing  a  reces-  i 
sion  from  the  high  levels  of  the  year,  i 
hut  U  waa  an  orderly  one.  There  j 
was  still  good  demand  and  good  buy-  j 
ing  power,  low  Inventories,  little  un-  j 
employment.  These  aro  the  things  | 
that  regulate  prosperity — not  stock 
market  values.  | 

"Even  the  losses  that  were  suffer¬ 
ed  In  the  market  were  capital  losses  | 


Answers  to  Insruance  Enquiries 

We  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  arc  seeking  information  on  insurance  matters  and  ice  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the.  following  rules.-  — 

Any  reader  who  Iwi.s-  an  insurance  problem  on  his  hands  may 
iorite  to  our  Insuranre  Department,  stating  the  details  as  briefly  as 
is  con.sistcvt  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be.  given  as  to  where  insurance  should  be  placed, 
either  as'  regard.H  the  names  of  the  companies  or  their  Brokers  of 
Agents.  TUe  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliabilify  of  any  insurance  concern  which 
is  soliciting  bH,sinc.s.s. 

The  Editor  re.serves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Imsinc.'^s  and  furnish  this  protection  pf®''®'’-  Substantial  Increases 


In  the  r.Nclu.sion  of  private  enter- 
pi-i.sc. 

"G  )  far  Mas.sachu.scUs  Is  ihe  only 
i'liite  having  .a  compulsory  liability 


were,  also  made  in  Quebec.  British  Co-Insurance  and 
t'olumbia.  Nova  Scotia  and  the  .. 

Island  of  .Newfoundland.  These  fig-  Ul»tn 

ure.s  arf  issued  by  the  Life  Insur-  Through  the  med 


for  the  most  p.art;  Incomes  and  buy- 

-  I  ing  power  were  not  impaired  to  any 

self  to  make  up  the  total  of  $60,000.  ^ct  the  break  came  so  rap- 


insurance  law.  Afier  three  years  of  M’'’®®-  TTcsearch  Bureau  of  Hart- 


Dutribution  Clause-  '  '  n  a  ^  , 

*•  ''  !  understood  is  this,  you  had  total  m- 

Through  the  medUim  of  your  In- .  $300,000.00  over  all  loca- 

surance  column  would  i/rnt  kindly  .  with  a  total  value  or  cxpostire 


ma.':|  *i;us.'’tipfactorv  c.xpcrlm’entation  Connecticut,  and  are  based  on  .9fve  me  an  explnnatwn  of  the  Co- j  $250,000  at  Location  "A  ’  and  wh}-. 

the  inevitable  happened  in  a  poli-  pc  experience  of  companies  having  Insurance  "LspiOMtioH  dig  go  %  (.  o-Insur- 

tical  dcmaiifl  that  private  companies  force  S1'‘c  of  the  total  legal  tc-  working  in  conjunction  r  janco  Clause  apply?  The  answer  l.s 

he  forced  out  of  this  husiness  and  s"rve  ordinary  life  insurance  out-  The^  Distribution  and  Co-Insur- ,  Dlslributlon  Clause,  in  the 

thrd,  a  monopol.v  be  given  to  .a  State  standing  in  the  Dominion.  ance  (Jauscs  working  in  conjunction  cjj.pj  place,  spreads  the  total  insur- 

lund.  To  nfcomplisti  this  tiie  initia-  In  .lanuary  -.and  Iwhruary,  the.  vol-  nre  best  demonstrated  hj  a  practical ,  over  each  location  in  the  ratio 

umc  of  new  life  insurance  paid  for  example 


The  point  which  Is  sometimes  mis-  R  so  far  overshot  the  necessary  , 
iderstood  is  this,  you  had  lotal  in-  mark,  and  It  was  so , 

ranee  of  $300,000.05  over  all  loca-  '’•RIcU  to  appraise  the  situation 
jns  with  a  total  value  or  cxpostire  ®®®hr8tely,  that  business  hesitated.  | 
.$250,000  at  Location  ’  and  why.  *’'®  J®®®-  You  cannot  blame  1 

eroforc,  should  the  85%  Co-Insur-  busings  for  that,  altogether,  it  i.s  I 
ICO  Clau..e  .annlv?  The  answer  i.s  an  entirely  human  trait  to  stop  short : 


lund.  To  nf complish  this  tlie  initia¬ 
tive  w.T;-  re.^^nrted  to  and  it  was  pla li¬ 


ned  to  have  a  vote  on  the  .subject  "os  below  that  of  the  same  months 


The  Distribution  and  Co-Insur- i  Dlslributlon  Clause  in  the  *’’®'  apparent  danger,  and 

ance  Clauses  working  in  conjunction  |  (-1,.,^  ‘j,p,.pa,ds  the  lolai  insur-  proceed— when  you  do  proceed 

are  best  demonstrated  by  a  practical :  3,, pp  location  in  the  ratio  with  the  greatest  caution, 

example: —  ;  that  the  total  amount  of  Insurance  (  ompUcallon 

Suppose  you  have  a  group  of  three!  ^ears  to  the  total  value  at  the  time  he-sltation  complicated 

.  ’  the  situation.  "W’iihout  it,  there  is 


at  the  ciection  this  fail.  .  j,  u  - . . — • 

Ksfablislied  rrece'denf  ^t.•>rrl^,  sales  for  the  first  quarter  ance  on  stock  of  merchandise,  sub-  the  case  of  merchandise,  con-  reason  why  activity  shouldn  t 

The  Supreme  Court,  however,  by  show  a  4%  decrease  when  compare^l  Jnct  to  these  clauses.  Let  us  as-  gjstinj.  ^3^  material — "B"  rebounded  almost  at  onco  to 


in  1525  and  despite  the  increase  in  buildings  in  which  you  carry  insur- 


deciaring  the  me.asure  unennsfitu-  • 


mo  period  in  1525.  New  sume  that  the  value  In  the.  main  jj,  factory  building,  going  ”®®'‘ 


former  level. 


tVinal  I'M?  not  only  Fcttled  this  Gov-  Brunswick  nlso  l^ads  lb©  provinces  builfilngf  In  $2ri0.000.00,  th©  second  through  the  process  of  luiinufacturc,  began,  to  creep  in  j 

ernment  owncv.vhiii  issue  a.s  far  as  for  the  fir.^t  quarter  witli  a  9%  in- j  $1'’0.050.00  and  the  third  $100,005.00.  ■  3^^]  finished  product.  In  a  J*®®onsc  of  curtailments,  and  '"•Ith  it 

Massachusetts  is  Concerned,  btil  it  crc.ase  In  sales.  The  next  largest  Statement  1  Total  value  of  ujei- j  ,y3j.pjjQygp  rcad.v  to  ship  out  "Ojing  power  came  to  bo  affected 


ernment  owncv.vhiii  issue  a.s  far  as  for  the  fir.^t  quarter 
Massachusetts  is  Concerned,  btil  it  erc.ase  In  sales.  T1 
also  probably  has  established  a  pre-  gain  for  the  quarter, 
cedent  whicli  will  deter  other  States  by  British  Columbia. 
f:'om  trying  (0  put  over  similar  During  the  12-moD 
schemet..  ended  March  31,  193 


i<s  for  the  fiL't  quarter  with  a  9%  in-  $150,000.00 
it  crc.ase  In  sales.  The  next  largest  Statemei 
a-  gain  for  the  quarter,  7%,  was  made  chandise: 
“s  by  British  Columbia.  Locaiion 

II  During  the  12-moDt,h  period  which  "A” 
ended  March  31,  1930,  Canada  as  a  $250,000.00 


"  riic  court  does  not  sp.aro  words  |  whole  increased  lU  production  2% 
in  dcciaring  the  plan  t(>  turn  over  to  i  over  the  preceding  twelve  months. 


Location  Location  Location  follows:  — 

"A”  Stock  a 

$250,000.00  $150,000.00  $100,000.00  gon: 

This  statement  shows  that  you  Location 
have  half  a  million  dollars  of  value  .. a.. 


to  cu.-^toraers,  it  might  work  out  as  lessened.  , 

follows  —  ^00  impairment  of  confi- ! 

Stock  at  commencement  of  eoa.  I^®"®®  brought  tm  to  the  low  point  of  | 
gQ^.  I  last  year,  so  will  Ita  restoration  put  ! 

Location  I^atlon  Location  ll'®  road  to  the  activity  i 

-A”  ‘-g"  ..r"  Ithat  fundamental  conditions  war- 

$150,000,00 


the  State  the  automobile  liability  in- 
surnnee  busine.ss  to  he  contrary  to 
public  policy.  It  describes  the  pro¬ 
posed  State  fund  as  a  monopoly,  and 
6.1.VS  that  sueh  ‘monopolies  arc- 
odious  to  the  law’  and  that  ‘as  to 


in  a.  group  consisting  of  three  loca-  ,$2.50,000,00 


R:»  Da.a1:>...  C-a-  R®*!®-  assume  that  the 

Dig  laroup  roiicy  ror^  total  insurance  carried  on  the  group 

Confederation  Life  Co.  amounts  to  $300,000.00  and  is  sub- 

_  jeet  to  the  Distribution  Clause. 

T.nnHnr.  x-  T.!.n,-.=  =hir«  .Statement  2— Total  insurance  dls- 


Location 
“C"  I 
.$100,000.00  j 


odious  to  tbo  law  and  that  ’as  to|  The  I/ondon  &  I.ancashlrc  Insur-  •'^laieme 
general  business  affairs  they  would 'ance  Company  announces  that  po-  tfibpted: 
interfere  with  the  constitutional  |  operative  group  life  Insurance  Is  -Location 
right,*  to  every  pfci-.sou  to  life,  liberty  now  in  force  in  its  various  offices 


and  properly.’ 


Location 

‘■’B’’ 

.$90,000.00 


Location 

"C" 

$60,000.00 


Stock  at  some  later  date: 

Location  Location  Location 

$50,000.00  $150,000.00  $300,000.00 

By  making  a  distribution  of  the  1n- 
suranco  in  force  (viz.,  $300,000.00) 


mat.  Tiinaamentai  conditions  war¬ 
rant.  I  have  beard  It  said  that  what-  ' 
ever  Improvement  there  was  during 
the  first  quarter  was  largely  in  sen- ; 
timent.  As  a  matter  of  fact,  very  i 
definite  Improvement  trends  regis¬ 
tered  in  January  end  February,  and  ; 
there  has  been  no  evidence  of  any 


under  Ihe  last  grouir, and  then  show-  ^ipi^Ricatit  recession  from  the  Feb- 
ing  the  80%  t  o^Ittsfirnnco  require-  ruary  siRution  ddring  Marfh.  But 


’.liberty  now  in  force  in  its  various  offices  .  *0?  tbe  80%  t  o-ilrtsfirnnco  require-  ’"“aO'  sR’tation  ddring  Marfh.  But 

throughout  C'.anada.  Female  mem-  $150,000.00  .$90,000.00  $60,000.00  nienl  in  each  group,  the  result  will  ®'®®  R  R  were  true  that  only  senli- 

predlct  hers  of  the  staff  are  Insured  for  a  You  will  observe  that  tbe  Distri-  aiwavs  be  the  .same;  th.at  is  to  say.  improved,  sentiment  1.*,  in 

on  thi.s  flat  amount,  while  male  members  buUon  Clause  provides  for  insurance  jn^urej  Avil]  pay  one-fourth  of  a  par-  "ipasurc,  confidence,  and  with 

1  other  recefve  increasing  protection  with  at  each  of  the  three  locations  In  di-  ^j3]  jpp,,  gj,..  locations.  confidence  improved,  industrial  ar- 


"It.  may  be  too  early  to  predict  hers  of  the  staff  are  Insured  for  a|  You  will  observe  that  the  Distri- 
tlio  effect  of  this  opinion  on  thi.s  flat  amount,  while  male  members  j  bution  Clause  provides  for  ini 
opinion  on  legislation  in  other  recefve  increasing  protection  with  j  at  each  of  the  three  locattoni 
fttates,  Init  I  holieve  that  it  will  bo  each  year  of  service  during  a  period  >’®ct  proportion  to  the  .value, 
a  most  effective  deterrent  to  the  of  ten  ye.trs.  The  group  has  been  '  -will  now  assume  that  1 


AVe  will  now  assume  that  there  is 


.idoplion  of  the  State  ftind  plan  else-  underwritten  by  the  Confederation  Ian  80%  Co-Insurance  Clause.  This 


T  also  think  that  it  will  have  I>ife  Association  and  includes  the  'will  give  the  following: 


a  tendency  to  halt  llie  demand  for  staff  of  the  hfead  office  for  (.'.anadn, 
c.-u’ipiiisory  automobilo  liability  in-  located  in  Toronto,  branches  in 


Location 

"A" 


siii'ancc.  divorced  from  the  State  i  ^Iorlt!■eal.  Winnipeg.  Vancouver  and  $200,000.00  $120,000.00  $80,000.00 

fund  feature,  ns  now  prevails  in  Saint  John,  and  ihe  following  nsso-  You  will  observe  from  the  above 
.'-iassacl  -jsetts.  At'ithoiit  the  lure  of  ciated  companies:  Ixandon  &  Ijanca-  that  under  Statement  2,  you  carry 
Covernment  ownership,  its  jobs,  its  shire  Guarantee  and  Accident  Com-  only  three-fourths  of  the  amount  of 
('ontrol  of  money  and  its  hureaucra-  pany,.  Merchants  Fire  Insurance  insurance  required  by  the  80% 
tic  power,  politicians  and  others  Company,  Quebec  Fire  Assurance  Clau.*e.  as  shown  in  Statement  3,  and 
n  ho  have  hacked  this  kind  of  insur-  Company  and  Queen  City  F'irc  In-  -  the  same  thing  applies  equally  at  the 
cncC  arc  bound  to  lose  some  of  their  surance  Company.  three  locations. 


Location 

"B” 

$120,000.00 


Ixication 

"C" 


However,  in  the  case  of  many  ®®rta«o  be  stimulated,  and  ] 

stocks  of  goods,  the  total  amount r®y®®  eoiploj-m®®;  and  Income  con-; 
over  all  locations  fluctuates  from  1 bound  to  follow  m  Ihe! 
I  time  to  time  .and  it  is  very  necessary  *‘®''''®'-  j 

to  find  out  how  you  stand  by  taking  i  Certainly  there  Is  nothing  ini 


the  high  and  the  low  of  the  whole  j  reverse  the  upward  trend, 


$80,000.00  I  in-ventory  and  testing  out  the  figures 


by  the  first,  second  and  third  state-  | 
ments  above,  to  ascertain  the  cor- ' 


ciithmsiasm.” 


VAU  LNG  BaC.  TDIBER. 


$200,000.00  $120,000.00  TSO.OOO.OO  Ap  that  is  now  apparent.  Minor  set-] 

You  will  observe  from  the  above  i,"  ihe  first  second  and  !  b®®**^  and  adjustments,  of  course  | 

that  under  Statement  2,  you  carry  gipgfg  above  fo  ascertain  the  cor-!^  ”'  ®c®or.  but  these  things  happen.  | 
only  three-fourths  of  the  amount  of  nronortion  of  insurance  in  force  i  ®''®®  '®  ^be  best  of  times.  There  are, 
insurance  required  by  the  S0%  3,  an v  one  tirno  "  ^  i  -still  spotty  places  in  the  picture,  but  ■ 

Clau.se.  as  shown  in  Statement  3,  and  '  ’  ^  ./  ^  I  there  never  -w  as  a  time  when  wo 

the  same  thing  applies  equally  at  the  .  ^  w  I  were  enfirely  free  from  them.  i 

three  locations.  Arbitrabon  On  Loss.  j  "I  cannot  predict  that  before  tbe ! 

Now.  in  the  event  of  a  partial  loss  rvf,  imve  bed.  nnite.  a  hearu  fire.  I  ®®'i  ®f  *be  year  we  eliall  he  back  al ; 


three  locations. 

Now.  in  the  event  of  a  partial  loss 


Arbitration  On  Loss. 

We  have  hod  quite  a  heavy  fire 


at  Location  "A’’  for  example,  the  damage  and  a  party  who  say.s  he  is  ^be  point  from  which  -we  fell,  or  even 
amount  of  the  loss  being  adjusted  at  „fi  Arbitration  expert  offers  to  look  *bat  the  rate  of  gain  will  be  rapid 
$60,000,  yon  are  only  carrying  after  our  in tere.sts.  He  charges  ten  ®oough  to  bring  the  average  rate  of 


Ct'mr’Pf'ir’f*  /if'  I  Victoria.  —  Special  timber  cruises  amount  of  the  loss  being  adjusted  at  q,i  Arbitration  expert  offers  to  look  ^bat  the  rate  of  gain  -will  be  rapid 

NIKr  Wr  1  nlrrll  llr  i  to  establish  the  tme  value  of  umber  $60,000.  you  are  only  carrying  after  our  intcre.sts.  He  charges  ten  ®nough  to  bring  the  average  rate  of 

M 1  IiIjLILIIjU  IflJul/  VI  ,  holdings  and  the  transfer  from  "wild  seventy-fivc  per  cent,  of  the  required  p^,-  cent,  of  the  gmount  of  the  loss  activity  for  the  year  above  the  aver- 

mi/PD  A  ©iPinirMTC  i  ^*’®  ^'Oiber  land  categories  insurance  and  you  could  only  col-  (,s  his  fee,  but  he  states  that  he  will  ®^®  ^®®  ®'R  I  ^®®^  confi- 

rrWrf^  Al  IjIIJIjWI  ®®®*®'®  ®'‘®®^  *0  British  Columbia  lect  the  same  proportion  of  the  loss  more  than  save  this  by  his  expert  d®ot  that  there  will  bo  a  steady. 
aDITUHt  n *  U '  fjgyp  increased  the  asse.=scd  value  from  the  Companies  on  tbo  risk;  knowledge  of  the  bu.siness.  There.  ®ver-incrcaslng  gain  that  will  carry 

- -  ^  ^  i  from  .$18,822,927  In  1927  to  $25,817,-  (hat  Is  to  say,  yoti  would  collert.  $45.-  ,,,  «  clause  in  the  policies  referring  business  to  a  normal  level  by  the 

Keva  Scotia  Association  Points  970  in  1928.  OOO.OO  and  contribute  $15,000.00  your-  to  arbitration.  What  is  the  usual  of  the  year,  with  very  good 

to  HueC  Economic  Waste  I  '  prartire  in  this  connection?  Weave  Pf®®P®®ts  for  further  Improvement 

. . .  «of  lookiiig  fov  any  more  than  the  “hr'DK  the  last  half.  I 

Cl  nau..  a  -  _  Tpf  ^  ff  JiJf  honest  amount  of  our  damage.  The 

- -  Jlf\StlTCUXC&  CitXd  M  he  ^OlleSe  IVmCLTI  companies’  now  have  an  adjuster  l  OlLTRY  B.4ISIAG  L\  BEST 

_ -J _ _ _  making  up  an  inventory,  and  wc  '''"nipeg.  -  "The  poultry  in  the 

inr-  .if  Iho  Srotia  Arridcnt  -a-  ^  tt  -  1.  _  v .... _ . _ would  much  appreciate,  a  reply  w  ”®'®®  ®®®P_*o  o®"®/  'fh- 


to  Huge  Economic  Waste 
cf  InducR'ial  Accidents 

niironu  TIip  I'InnnpInl  Tlme.i 

tfalif.ix.  N.S — At  Ihe  annual  meet¬ 
ing  of  Iho  .Nova  Scotia  Accident 


Insurance  and  The  College  Man 


BRITISH  COLONIAL 

Fire  losurance  Company 

Total  Assets  Exceed 

.$1,000,000 

THEODORE  MEUNIBR. 

Preddent 


FIRE  assogahon 

of  Philadelphia 

Total  Aaseta  Exceed 

$3o,ooaooo 

THEODORE  MBUNIXR. 
Maoater  Canaiflan  BrMCh 


CLASSES  OF  INSURANCE  'WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 
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NORTH  I 
AMERICAN 
LIFE 

Assurance  Company  i 

Assets  $42,134,903  [SnrplM  f7;298,«30  | 

iF  triumutfeed  UUb  Si  f 

I  bteams  PeUey  I  1 

¥  isuwemlfmr^AmetiemnUfmftmm  w  | 
Tlilllliilllr  A  etpedaUr  -*"frTnf  far  mm  wka  M 

t  WrimM  I  I 

M  ^boMawkichmplaumAepelkrs  i  I 

^  mm^  adeantm§m.  P  ^ 

HeadOffioet  AflentslB.  aO  I 

TOitwrrOeONT.  • 


ETROVOUTAB- 

The  HealtW*  M  FB 

adTertiMtOBUit  erf  thl»  iNSmtANCE 

tribation  to  the  wideeproad  iimito- 
nuit  to  prveeDt  aocMente.  A  copy  ox 

MotropoUtjui*e  booklet  *F*  on  noedSMit  S* 

prorenUonwillboeontMeoppUeoUonto  l-SC 


CANADIAN  DEAD  OFFICE  -  OITAXr  A 


FINANCIAL  SECURITY 

A  Monarch  Life  Insurance  polloy  vrill  protect 
your  family  or  make  yonr  own  fntore  flnao- 
cially  secure.  Bates  are  low  and  profits 
libersL  ITrlte  for  particniacs. 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

Good  Opealng  for  SalCBmea. 

Apply:  Head  Office  —  WUniTPEG. 


Home  Assurance  Company 

I  of  Canada 

1st  FLOOR  LUfEH.VM  BLOCK,  CEJfIBE  STREET  1 8th  ATERTE 
CALGARY,  ALBERTA 

ACCIDliNTAL  SICKKES8  AITD  AUTOMOBILE  DTSUBAJCE. 

Applications  for  Agencies  Invited  In  British  Columbia,  Alberta, 
and  Saskatchewan. 


tng  of  Ihf-  .xav;i  t^rotia  Acnacnt  |  ^pw  York. — Percy  H.  Goodwin  of  1  The  banking  business  is  based  cn- 
rrovent i(in  .A.-^.-^uriation  b.cre.  the  re- ;  pgjj  i-)iego.  Calif.,  chairman  of  the  |  (ireiy  on  credit.  M’ifhout  insurance 
poit  (if  ;'Ccrct,Ti-y  Jl.  Ji.  rhompsoii  j  ^^.ppgjjvg  committee  of  the  National  [there  is  no  credit.  If  you  plan  to 


your  next  issue.— "N.  N  Co.” 


!  dition  for  several  years  past  than  j 
to-day,"  said  Fred.  C.  Klford.  Do- 


vlslted  all  the  government  experi- 


Your  letter  covers  a  very  wlde|,„injo„  poultry  husbandman,  tallow- 1  in  tho  Most. 


rhowed  (hnt  $ii.. >00.00  tuoro  were  ,  ^gg^viation  of  Insurance  Agents,  ad- j  enter  the  banking  field  a  working  ®’'bject  but  when  you  say  that  you  hgg  g  ^vip  through  the  M'est 

prn.l  Id  workei.'i  in.  this  province  in  .students  in  the  -School  j  knowledge -of  insurance  is  essential.  ®J®  looking  for  any  more  than  |  (g  ygnoouver.  "The  western  farmers  STRIDES  1>  LITESTOCK 

tiie  ,U)i-m  of  v.-ages  duiing  15-9  than  I  conjincrce  of  the  University  of  |  The  building  and  automobile  trades  the  honest  amount  of  your  damage  jgvp  providing  against  crop  fluctua-  Lethbridge.  —  Tremendous  strides 
i:-'  the  previous  .'car.  |  Florida  spoke  on  "What  Insurance  j  are  linked  indissolubly  with  insur-  "'®  t®®'  that  you  should  not  require  j  fjons  by  going  more  Into  mixed  farm-  ore  being  made  in  tho  livestock  In- i 

In  the  .'Uatement  presented  to  the  ,  p;j(perts  of  the  College  Man-’’  He  |  ance  and  dependent  on  it.  ossistanee  in  making  up  your  jgg  gg,]  increasing  their  poultry  dustry  in  tho  Lethbridge  railway] 


In  the  .'Uatement  presented  to  the 
r'mmiier.s  it  was  shown  that  during 


Expects  of  the  College  Man-’’  He  j  ance  and  dependent  on  it.  assistance  in  maging  up  your  jgg  gg,] 

confined  his  remarks  to  property  in- 1  “And  now  a  personal  word  to  ®la>m-  No  f.ompany  would  Permit  I  foldings. 


remarked,  orea.  according  to  AVllbur  McKenzie.  | 


(  CSS  of  .,14.  0,  .  .  - .  .  -  jjjp  college  man  who  enters  the  busl-  911  sincerity  that  I  know  of  no  cal-  oi®>’  arise  as  to  the  extent  of  cover-  on  departmental  business  and  on  be-  bas  been  very  active  throughout  this  I 

11  -ustne  s  IK  > ,  1.  I  ness  world,  recognition  of  it  as  the  ling  that  carries  more  dignity  or  of-  <.’ o-Insurance  or  policy  word-|i3g]f  also  of  the  World’s  Poultry  district  since  his  arrival  and  has  ' 

l-\  ('no  01  e  a  t,  -uj  basis  of  the  credit  on  which  90  per  fers  a  greater  opportunity  tar  a  man  ings,  and  in  this  event,  -j'our  broker  congress,  of  which  he  is  president  stirred  up  considerable  interest. ! 

thoTommunitv  w^as  fixed  at  .$70  ooo  - 1  ®®.o*-  of  ff*®  business  in  this  country  to  serve  his  comnxiinlty  and  to  build  after  your  |  gg^j  v\'hich  meets  in  London  In  July,  Not  only  are  results  being  shown  in  i 

p50,  to  say  nothing  of  the  sufferings 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insarancelnvestments 

Limited 

Adelaide  81S7>28. 

847  Bay  St  Torosto  8. 


!  fpV/T\BLB  \ 

[fin?  &J^Iarine  f^urance  (dmpany 

Prca’idemcc.R! 

.  Lialil ity  Guaranteed  by 

ThePhoenix  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $49,000,003 

Em&TUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

established  1331 
Cwned  by 

j  .‘\tlas  Assurance  Go. 

I  of  London,  En$. 

C  cir.Hned  Funds  over  160,090,011 

georgTTyman 

General  Agent 

It  \  IftrrIa  Square,  MONTREAL 
lho«e:  LAncaster  9331 


i  of  litigation. 


bridge  yards,  while  108  carloads  have  points^ 


Protecting 
Cancuiians 
Since  1889. 


$137,500,000 
of  Insurance  in 
Force 


is'operating  and  that  his  own  chosen  a  business  to  hand  down  to  posterity  interest:;  in  adjusting  any  technicall-  . _  the  distribution  of  better  breeding  |l|  Toroato  2.  I 

bu.siness  would  fall  with  the  entire  than  Insurance.  R®-"-  stock  but  also  in  Increased  shln-'l' - - - 1 

bu.siness  .structure  without  the  pro*  "It  would  be  but  natural  that  you  Hbwever.  you  should  consult  an  ment  of  experts  to  act  quickly  and  ment.  Since  the  first  of  January  j  "•**™*****""**"""*"**® 

tecting  arm  of  pnipefty  Insurance.  48  students  of  commerce  should  In-  appraiser  if  you  are  not  familiar  with  fairness  to  both  sides,  and  it  the  Co-op.  has  loaded  out  241  car-  , 

"It  expects  of  him  application  of  quire  why  a  business  of  such  magni-  "ith  values  yourself.  If  there  is  avoids  the  expense,  worry  and  delay  loads  of  hogs  through  the  Leth- 1  been  shipped  direct  from  country 

the  knowledge  he  has  gained  through  tude,  w-lth  such  var.ving  ramiflca-  damage  to  your  building,  for  ex-  of  litigaGon.  bridge  yards,  -while  108  carloads  have  polnts- 

I  his  university  training  to  protect  the  tlpns.  is  not  subject  to  the  rules  of  ample,  call  in  your  regular  building  _ 

i  good  name  of  stock  Insurance  sold  interstate  commerce.  Many  a  man  contractor;  let  him  prepare  an  esti-  '  —  . -  -  J—  — -  -  t.’"",  i.  — ■.JT'rin— ss? 

1  by  regularly  constituted  insurance  before ^you  has  asked  the  question,  mate  to  make  repairs  and  then  get  |jBaaassga===  i "  '  u;-.v7,:,7;7t -.T.r.Tr.iviTr, - u."..jj,|iJi  ir  itagaaga— aan 

i  agents  from  the  stigiraa  attached  to  and  time  and  again  efforts  have  been  together  with  tho  Companies’ ad- 
the  hordes  of  nonagency,  assessment  made  to  upset  the  old  decision  rend-  juster.  and  check  over  the  details.  --  ClVI  fWl 

companies  which  spring  up  all  over  ered  by  the  Supreme  Court  of  the  You  would  not,  of  course,  pay  your  JrrOteCttng 

the  country  when  times  are  good  and  United  States  in  the  famous  case  of  builder  ten  per  cent,  of  the  amount  Canadians  of  Insurance  in 

fold  up  their  tents  and  stofil  away  Paul  vs.  Virginia,  but  it  still  stands,  of  your*loss.  but  if  you  are  not  actu-  «»«/*#»  7/RAO  Pnrea 

overnight  when  times  are  bad.  “It  is  because  of  the  very  fact  ally  going  to  give  him  the  repair  Oince  xoo7.  e-vigc 

"Insurance  expects  everyone  of  here  esstablished,  that  insurance  is  job,  arrange  to  give  him  a  reason-  'j 

you  college  men  to  do  your  part  to-  not  a  matter  of  barter  but  of  con-  able  fee  for  his  advice.  ' 

ward  preventing  governmental  inter-  tract,  that  makes  It  imperative  that  The  Arbitration  clause  of  the  pol-  / 

ference  with  an  institution  that  has  it  be  continued  in  tbe  keeping  of  icy  is  seldom  Invoked.  It  is  very 

been  built  up  on  private  initiative,  high-cla.ss.  honorable  men.  who  will  u.seful,  however,  when  a  deadlock 

and  which  has  established  its  right  guard  jealously  the  sacred  contract  takes  place  on  problems  such  as  the 

so  to  continue.  into  which  they  enter  with  the  in-  depreciation  on  old  buildings.  The 

"It  expects  of  you  something  bet-  surlng  public.  Marine  Insurance  fompanles  got 

ter  than  the  average  because  your  "Insurance  expects  you.  as  college  over  this  difficulty  by  adopting  ihe 
opporunltie*  have  been  greater  than  men.  to  bring  lo  it  the  principles  of  rule  of  "one-tbird  new  for  old,"  and 

the  average.  honesty  and  business  ethics  that  you  the  "one-third"  rule  now  applies  by  yjcy 

"Insurance  plays  an  important  have  absorbed  within  these  walls;  custom  and  universal  acceptance  as  ^ 

part  In  whatever  line  of  bustness  the  broaa  outlook  and  ftno  back-  between  m&rino  hurv»fyors  and  ship- 

you  may  choose  for  your  career.  Let  ground  of  y()ur  college  experience,  owners  all  over  the  World.  M'ith  > 

line  Illustrate:  Perhaps  you  are  Insurance  demands  that  you  enter  it  other  classes  of  Insurance  there  is 

I  using  your  business  training  as  a  with  clean  hands,  with  a  sense  of  its  no  fixed  rule  of  depreciation.  The  InO  I  JUmR  mU 

j  background  for  a  legal  education,  importance  and  jour  responsibility,  companies  cover  "the  actual  cash  B  IPAMf*F  mNIDANIV 

Every  legal  cbntract,  every  property  M’hether  J'oii  enter  company  or  value  at  the  time  of  the  loss,  -with  “n  r 

1  tran.sfer,  every  deed  drawn,  every  agency  ranks,  there  is  nothing  to  proper  declaration  for  depreciation  MEEO.  ORF.ICEi  WATERb9Q..0NT  A  P  l» 

question  of  title,  carries  with  it  the  stop  your  progress  except  your  own  however  cau.siE*d.’’  This  sometimes  ' 

element  of  insurance.  ‘limitations  or  your  lack  of  ambition,  leads  lo  arbitration  and  tbe  appoint-  . .  ,  . .  . —  ■  .l........  -  — — — iJl— i 
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THE  FINANCIAL  TIMES:  MONTREAL  MAY  2,  1930 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


LONDON  MARKET 
IS  BLAMED  FOR 
OCTOBER  BREAK 

Federal  Reserve  Board  Says 
Crash  Here  Reflection  of 
British  Conditions 

VULNERABLE  POSITION 

Business  Recession  Due  to  Reac- 1 
tion  From  Record  Production ; 
of  Early  1929  and  Specula-  j 
tive  Elxcesses 


co-operation  from  Germany  In' the!- 
operation  of  the  bank.  He  expressed 
it  as  the  German  wish  that  the  Bank  j 
for  International  Settlements  shall  j 
I  ^  «  J  O  f  /*  become  a  useful  instrument  fori 

\\^CLTlCi(lXCLTi  iSOilCf  i3€il€S  tOY  worW  economic  progress  and  the  co- ! 

*  n.  »  V  «  ra  e  O  operation  of  France  and  Germany  | 

riTSt  iJtiQYtCY  LJp  1  4b •!  eJ  P»Cd  economic  purposes  In  the  future. 

I  Increased  by  $14,940,842  to  a  Total  of  $138,135,326— Provinces  Hoist  Investigation  Bill 

and  Municipalities  Taking  Advantage  of  Cheap  Money — Cor-  For  Maritime  Tel.  &  Tel. : 

poration  Financing  Declines  in  Absence  of  Investment  Trust  - - 

__  I  c*.  /-■  Maritime  Bnreau  The  FInaaelal  Timea 

and  Finance  Company  Offerings.  S 

_  .  ,  ,  .  .  J  .  r~;  ;  ,  , .  ..  J  mice  Rhodes  a  bill  calling  for  the 

The  total  of  bond  issues  by  Cana-  curities  Corporation.  Limited,  shows  appointment  of  a  Commission  to  in- 
dlan  governments,  municipalities,  an  appreciable  increase — $14,940,842,  quire  into  and  investigate  the  Marl- 
corporations.  etc.,  during  the  first  ■  or  12.13%— over  the  aggregate  for  tj„,e  Telegraph  and  Telephone  Com- 
quarten  of  the  current  year,  accord- |  the  same  period  in  1929,  and  practi-  pany  has  been  given  a  three  months’ 

ing  to  figures  contained  in  the  I  cally  100%  over  the  1928  figure.  De-  polst  In  the  I.«glslature.  The  .hill 

monthly  reports  issued  by  Royal  Se- 1  tailed  comparison  follows: —  had  been  introduced  at  the  request 

1930  1929  1928  1°^  Halifax  City  Council.  i 

January . .  $  44,528.909  t  35.713. 918  $  .37.42”6,797  |  The  premier  characterized  it  as  ^ 

February .  58.510. 577  35. 748.618  17,143.414  j  "a  vicious  type  of  legislation”  and! 

-March .  35,095,840  oO, 731. 950  16,349,592  i  jjg  asserted  that  the  Investigation  ; 

1138,135,326  5123,194,484  $  70,919,803  I  asked  for  had  been  held  by  the ; 

-  -  -  Board  of  Public  Utilities  over  a 

Average  per  month .  5  46.045.108  J  41.064,828  $  23,639.934  j  year  ago.  No  division  was  taken: 

j  on  the  premier's  motion  for  the  i 
Increased  volume  In  the  current  j  classified  comnarlson  which  follows  j  three  months’  hoist.  j 

year  to  date  largely  reflects  the|®hows  that  such  offerings  during  the.  ^  | 


Washington.-Reviewing  the  sen-  . 

sational  financial  developments  of 
1929,  culminating  in  the  stock  mar¬ 
ket  crash  of  October,  the  Federal  Increased  volume  In  the  Cl 
Reserve  Board  in  Us  annual  report  year  to  date  largely  reflects 


^he  iiatchless  Element 

ever  since 

1779  •••you  will  find  it  In  # 


USHERS 


February 
March  . . 


1930 

1929 

1928 

% 

44,528.909 

$  36.713.918 

$ 

37.426,797 

68.610.577 

35.748.616 

17,143.414 

35,095,840 

50,731.950 

16,349,692 

1138.135,326 

$123,194,484 

$ 

70.919,803 

$ 

46.045.108 

$  41.064.828 

$ 

23,639.934 

deals  chiefly  with  the  efforts  of  the  prevalence  of  lower  money  rates.  three  months  of  1928  amounted  Invertor*  &  Trader* 


’  in  round  figures,  to  $17,000,000,  or 
derable  23.6%  of  the  total,  fo  $36,000,000, 
!es  and  29.14%  in  1929,  and  to  $53,000,000, 
to  the  38.4%,  in  1930. 


system  to  divert  credit  from  the  ....  ’  in  round  figures, 

speculative  market,  renewed  all  rec  "hich  have  permitted  considerable  23.6%  of  the  total 

ommendations  for  legislation  made  financing  by  various  provinces  and  29.14%c  in  1929,  ai 

in  the  1928  report  and  went  into  de-  municipalities.  Reference  to  the  38.4%,  in  1930. 

tall  as  to  routine  affairs  of  the  banks  „  •  ,,  .. 

tail  aa  lu  luuimc  months  en 

during' the  year.  1930.  J929 

After  reviewing  the  event.s  of  the  Federal  Government  Issues .  Nil  Nil 

,  . _ nf  tbo  vaar  which  Provincial  Government  Issues  ....  |  19.023.000  $  6.417, 

first  ten  months  Of  the  year  wnicn  jiuniopai  js^ues .  34,022,326  29.482. 


Index  Number*  Lower  { 


brought  stock  market,  Industrial  and 

commercial  activities  to  the  highest  Corporation  Issues; 
level  on  record,  the  board  said:  &  ^iwr' . 

“In  September  and  October  reces-  General,  industria 
sion  in  industry,  reports  of  smaller  Public  Utilities; 
corporate  earning.s,  continued  growth  7fgM'’&"^rowVr 
of  brokers’  loans  indicating  a  move-  other  iMbiic  utilities 


J929. 

Nil 

$  6.417,000 

29.482.484 


1928. 

Nil 

9.000,000 

7,732.803 


Real  Estate .  $ 

Pulp  &  Paper . 

General,  Industrial  &  Mercantile. 


ment  of  securities  from  stronger  to  Miscellaneous  (including  Finance  & 


weaker  hands,  and  many  other  fac-  investment  Cos . 

tors  were  weakening  the  position  of  corporation  Financing  ..  . 

the  security  market.  Railroad  Issues . 

“There  was  an  important  failure  < 
of  a  financing  company  In  England.  - 

«.hlcl,  in  a  lo..  .>t  aoatl-  .t'a 'll 

donee  by  British  investors  and  some  can  oil  Company,  I.imited,  due  1 
withdrawals  of  foreign  funds  from  , 

the  New  York  market.  On  Septem-  lorporaiMm  Issues  Lower, 

her  26  the  Bank  of  England,  which  jq  contradistinction  lo  the 
for  several  months  had  been  losing 


Railroad  Issues 


1.525.000 

2.000.000 

15,523,ai)0* 

5.000,000 

40.000.000 

3.000.000 


$  67.090,000 
18.000,000 


$  15.085.000  t  2.915,000 


26.166,000 

10.075.000 


..  raised  its  discount  rate  Provincial  and  municipal  j  March  two  issues  of  refunding  and 


from  5%  to  6*4  per  cent. 


This  series  of  events  culminated  corporations,  lo  the  end  of  -March  $15,000,000  were  made 


i  3g  4%  in  1930  ’  “Investors’  and  “Traders”  w’eight- 

'  ed  index  numbers  of  security  prices, 

For  three  months  ended  March  31st.  computed  by  the  Dominion  Bureau 
^Xii'  ^Nif'  ^NM*  Statistics  on  the  base  of  1926 — 

I  19.023.000  $  6.417,000  $  9,000,000  j  IPP.  were  as  follows  for  the  week  i 

34,022,326  29.482.484  7,732.803  j  ending  April  24th.  The  “Investors’’! 

— - - — ■  -  - '  index  of  industrial  common  stocks  ! 

1  1  525  000  $  15.085.000  5  2.915,0011  i  was  211.0  for  the  week  ending  April  . 

2.noo!ooo  1,500.000  26.166,000  24th,  as  compared  with  217.8  for  the  | 

15, 523, 000*  9.170,000  10.075.000  !  previous  week.  The  "Traders”  in- ! 

5.000,000  .  1,5,000,000  200,000  Of  prices  of  the  25  best  selling 

40.000,000  i9.600,00u  2,135.000  !  industrial  and  public  utility  com- 

3.000.000  2.500.000  .  j  mon  stocks,  on  the  Montreal  and 

.  I  Toronto  Exchanges,  was  1027.6  for 

-4^0^fl^  3.300.oot)  j  the  week  ending  April  24th,  as  com- 

I  67,090,000  $  87.295,000  $  44,791.000  |  pared  w'ith  1037.2  for  the  previous  , 

18.000,000  .  9,396,000  {week.  The  “Investors”  index  of 

1138.136,326  $123,194,484  $  70.919.803  I 

,u*.s  —  $9,100,000  Canadian  National  i  compared  with  H-.o.  The  ; 

)00  5%  debentures  of  British  Ameri-  i  investors  index  of  common  ; 

stocks  of  companies  located  abroad 
.  iihich  Canadians  are  heavily  In- 

I  issue  of  Shawlnigan  Water  &  Power  tcrested  was  151.8  as  compared  with 
i  Company  5%  bonds,  due  19i0,  offered  jgo  q  for  ’the  previous  week. 

I  at  98*4,  to  yield  5.08%,  while  in  _ _ 

j.March  two  issues  of  refunding  and  r>4iv  vn  vvi>n»>wc 

I  collateral  trust  bonds  aggregating!  „  BIG  GAIN  N.B.  EXTOBTS 
<15  000  000  070^0  rv.oao  _  <5  000  000:  r  rederlcton.  —  New  Brunswick 


i.soo.ono 

9.170,000 

15,000,000 

19.600,00u 

2.500.000 


$  87.295,000  $  44,791.000 

.  9,396,000 


$138,136,326  $123,194,484  $  70.919.803 

• — Principally  composed  of  two  f.ssues  —  $9,100,000  Canadian  National 
teamshlp  Ltne.s  5’s.  1955.  and  $5,000,000  5%  debentures  of  British  Ameri- 
iii  Oil  Company.  I-imited,  due  1915. 

Corporation  Issues  Lower.  j  issue  of  Shawlnigan  Water  &  Pow« 
In  contradistinction  lo  the  in- i  5%  bonds,  due  1970,  offere 


‘'There  is  no  element 
ms  the  good  name  at 
maker:”  A 


War  above  price 
reputation  of  the 


financing,  the  total  of  issues  by  collateral  trust  bonds  aggregating  \ 


$5,000,000  i 


the  last  week  in  October  in 


this  year,  though  considerably  ahead  Montreal  Light,  Heat  &  Power  40- 1  to  United  States  for  the 

of  the  192S  figure,  wa.s  some  S2(l  -  vear  .5's  .nt  9914  giving  a  return  of  "’’St  Quarter  Of  the  present  year 


withstanding  some  recovery  in  the  th®  principal  lines  of  industry  dur- j  1960,  issued  at  98,  to  yield  5»4%.  Jwl’oXu^’  F^^dSefon 
latter  part  of  the  year,  the  average  juS  th®  last  few  months,  this  result  |  One  of  the  principal  causes  for  the  evnortld  for 

of  404  common  stocks  stood  at  i®  not  surprising,  but  it  is  notewor- I  decrease  in  the  total  under  the  ”Cor- 

the  end  of  December  35  per  cent,  be-  thy  that  ’n  the  light  and  power  field,  I  poration”  heading  has  been  the  ah-  P  ana 

low  the  level  of  the  middle  of  Sep-  which,  generally  speaking,  can  be  |  sence  of  financing  by  Investment  “  weasei  sKins. 

tember.’’  held  to  discount  future  industrial' trusts  and  finance  companies.  In 


Hie  worid  o^^no  more  poaitive  assarance  exists 
of  the  fineflplfi  Highland  Whisky,  than  the  name 
YJSHE|KREEN  STRIPE  and  all  that  its  world* 
wid^S^ntation  maintaina. 

Bf  150  years,  ukers.  of  USHER’S  GREEN  STEH^E 
^__j®lvHISKY  hare  enjoyed  the  superior  quality  and  blend- 
ing  so  faithfully  upholding  the  standard  of  the  famed 
[K^HS^^name  and  seal  It  bears. 

This  positive  and  constant  assurance  is  the  ” matchless 
eUmenl*  you  will  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  .  . .  to-day  as  in  1779.. 

Thu  seal  has  been-an  unfiuUng  emblem.of  Quality 
'  .to  drinkers  of  Scotch  Whisfy  since  1779. 


Reaction  From  Large  Output.  requirements 
Referring  to  the  recession  in'busl-  crease  is  shown  over  the  two  pre-  ferings  totalled  $24,000,000. 
ness  toward  the  end  of  the  year  the  coding  years.  ,  The  period  under  review  this  year  : 

board  said  that  “this  change  was  in  Some  very  important  offerings  |  has  marked  an  active  demand  for 
part  a  reaction  from  the  exception-  were  made:  In  January  the  $10,000,- '  sound,  fixed  interest  bearing  securi- 
ally  large  output  in  certain  Indus-  00®  first  mortgage,  6%,  30-year  |  ties  on  the  part  of  institutions  and 
tries  earlier  in  the  year.”  It  also  bonds  of  the  Northwe.stern  Power  j  private  Investors,  and  many  large 
was  in  part  a  consequence  of  the  Company,  Limited,  at  98,  to  ydeld  |  new  issues  have  been  quickly  distri- 
rapid  rise  and  subsequent  drop  in  6.16%;  in  February  the  $15,000,000  I  buted.  j 

security  price,  according  to  the  re-  ^  ^  ~  ■  . 

FIGURES  REFLECT  GERMANY  FIGHIS 
■SSiiiSSS  SPRING  ACiraiY  APPOINIMENI  TO 

in  construction  settlement  baik 

minished  attractiveness  of  the  secur-  ^  -zwv  •  ;  ^  - 

Ity  market  as  a  field  of  investment  April  Total  or  $48,778,600  is :  Oppose*  Election  French  Banker 
caused  the  withdrawal  of  foreign  12.7%  Over  Same  Month  I  Managing  Director  of  Inter¬ 
funds,  which  had  flowed  to  the  Unit-  i  I  Ai  ■  •  .♦ 

-J  1 _ _ _ .1--  LMt  Year  natioiul  Orsanizahon 


held  to  discount  future  industrial  '  trusts  and  finance  companies.  In 
requirements,  a  very  marked  in- j  the  first  quarter  of  1929,  such  of- 


HGURES  REFLECT 
SPRING  ACTIVITY 
IN  CONSTRUCTION 


GERMANY  HGHI^  I 
APPOINTMENT  TO  i 
SEHLEMENTBANKi 


QUEBEC  WAS  LEADER 


ISSUE  NOT  UNIFORM 


caused  the  withdrawal  of  foreign  12.7%  Over  Same  Month  I  Managing  Director  of  Inter-  i 

funds,  which  had  flowed  to  the  Unit-  i  I  Ai  ■  •  .♦ 

ed  States  in  large  volume  during  the  national  Organizabon 

period  of  high  money  and  rising  ......  1  -  _  - 

stock  prices  ’  QUEBEC  WAS  LEADER  |  ISSUE  NOT  UNIFORM 

The  board  said  that  collateral  In-  -  - - 

dications  derived  principally  from  According  to  MacLean  BuiliUng  Basle.  —  The  board  of  directors  of 
the  intense  activity  of  the  securities  Reports,  Limited,  new  construction  the  Bank  for  Interaational  Settle- 1 
market.s  and  the  unprecedented  rise  started  In  Canada  during  April  ments  elected  officials  and  made  ar- ' 
of  security  prices  gave  unmistakable  amounted  to  $48,778,600  which  is  an  rangements  for  the  sale  of  stock  in  ! 
evidence  of  an  absorption  of  the  increase  over  the  volume  reported  |  the  institution  at  its  initial  meeting  ' 
country  8  credit  in  speculative  se-  for  April,  1929,  of  12.7%.  The  Do-  here.  Its  decisions  were  tentative.' 
curity  operations  to  an  alarming  ox-  minion  total  for  the  first  four  however,  in  view  of  the  fact  that , 
tent  I  months,  all  types,  now  stands  1.2%  Italy  has  not  yet  ratified  the  Young! 

“There  was  nothing  in  the  posi-  j  less  than  for  the  same  period  of  1929.  plan  because  of  difficulties  arising  i 
tion  of  commercial  credit  or  of  husi-  Building  only  Is  15.6%  below  last  out  of  reparations  distributions.  I 


ness  to  occasion  concern,’’  the  board 
observed.  "The  dangerous  clement 


year. 

By  provinces,  the  April  construc- 


Gates  W.  McGarrah  was  unani- 1 
mously  elected  president  of  the  I 


in  the  credit  situation  was  the  con-  tion  was  apportioned  as  follows:  board  of  directors,  whnle  Sir  Charle.s  i 
tinned  and  rapid  growth  of  the  yol-  Province  of  Quebec  38.2%  or  $18.-  Addis  of  England  and  Dr.  Karl  -Mel- ^ 
lime  of  speculativ'e  security  credit.’  624,500;  Ontario  $18,021,200  or  37%;  chior  of  Germany,  were  made  vice- | 

- —  Prairie  Provinces  $8.349..500  or  !  presidents.  Dr.  Pierre  Quesnay  was  i 

CCCC  r'DAIID  DA  MIT  ^"1%:  British  Columbia  $2,406,200  elected  managing  director  over  the  i 
JCIjU  uKllUl  DAIiK  -Marllimes  2.8%,  or  opposition  of  the  three  German  mem- ! 

$1,377,200.  Business  buildings  ac-  hers  of  the  hoard,  who  Insisted  that  I 
AQ  CniVlTIAM  D/KD  ®f  the  Apnl  con-  the  two  leading  executive  positions  | 

/lU  OULU  llllJl  rUll  struction,  having  taken  care  of  45  7%  in  the  institution  should  not  be  taken  i 

FAILURE  PROBLEM 


or  $22,291,100.  Engineering  follow-  by  representatives  of  the 
ed  with  $10,960,600  or  22.5%.  Resi-  countries, 
dence  construction  amounted  to  $9.-  The  French,  Belgian,  En 
631.200  or  19.7o-  and  industrial  Italian  directors  Indicatec 


dence  construction  amounted  to  $9.-  The  French,  Belgian,  English  and  ' 

_ _  631.200  or  19. and  industrial  Italian  directors  Indicated  that  aj 

U  S  Ranker  PnSnt*  _ J  12.1%  or  $5,895,700.  I  public  issue  of  the  shares  in  the! 

"  Ca  l  For  the  first  four  months,  Quebec  I  bank  allotted  to  these  countries  will 

Mrensftheiung  Banking  Province  was  in  the  lead  with  41.1%  be  made.  The  German  Reichsbank  | 

Structure  $57,183,700.  Ontario  followed  will  place  its  allotment  In  its  port-! 

_  .showing  $45,436,700  or  34.8%.  folio  for  the  time  being.  Japan  will  1 

AVashington.  —  The  appalling  re-  Brairie  Provinces  took  care  of  10.8%  follow  the  United  States  in  turning  j 
cord  of  bank  failures  demonstrates  |  ^  $14,9(0,900,  nhile  British  Colum-  over  the  shares  alloted  to  her  to  a  j 
the  need  of  making  available  to  :  i®  $]l.(.j8,300  or  8.5%,  banking  syndicate, 

many  commodities  the  experience  !  $6. ( 06,300  or  4.8%.  It  is  next  proposed  to  invite  the; 

nnd  judgment  of  the  best  banking  P®*"  ®®P^-  ®*’  con-  central  banks  of  Switzerland,  the 

executives  and  one  of  the  means  oi  ®^***®tion  so  far  this  jear  has  been  Netherlands  and  Sweden  to  sub-  j 
strengthening  the  nation’s  banking  j  engineering  projects,  the  total  scribe  to  the  shares  of  the  institu- ' 
structure  is  through  group  banking.  |  $52,870,100.  Thirty-seven  per  tion.  Plans  for  inviting  other  Insti- 1 

George  F.  Rand.  Buffalo  president '  ®hown  for  business  buildings  tutlons  to  join  in  the  subscription  , 

of  the  Marine  Midland  Corporation,  $51-41S.1P0-  Twenty-three  million  will  be  decided  later, 
told  the  House  Committee  on  Bank-  residences  or  16.7%,  All  Day  Dlscns$ion 

ing  and  Currency.  and  industrial  shows  $11,546,900  or  These  decisions  were  reached  only  ! 

Group  banking  is  the  natural  re-  j  iwoi-Jc  Vnm  An**n  after  an  all-day  discuseion  which' 

Fult  of  economic  tendencies,  he  said.  ,,  „  V  „  ^  •  followed  the  election  of  directors  ini 


ing  and  Currency.  " 

Group  banking  is  the  natural  re-  *  »  4wor#ic  Vnm  Unmii  aitcr  u,u  au-ua:^  uiscussion  wnicn 

suit  of  economic  tendencies,  he  said,  ,  ^  April  followed  the  election  of  directors  in 

pointing  out  that,  “it  Is  the  alignment  ^  onsfruct'on  contracts  awarded  in  morning  Efforts  W'cre  attemnt- 
cf  banking  to  the  new  order  of  indus-  ^ndprtrkpn®  p*®  to  make  conilltions  of  L- 

try  and  is  a  necessary  step  in  the  jL™  exceeded  uniform  in  all  markets,  but  spe- 


try  and  is  a  necessary  step  in  the  work  undertaken  CAXceeded 

financing  of  the  rapidliy  growing  were  as  follows; 

.u-  -  .  Montreal.  P.(J..  University  ..$5,500,900 

wsiness  enterprises  of  the  country.  !  Karntiam.  P.Q..  Factory  .  .  2,000.000 
It  will  assist  in  meeting  the  bank- I  Montreal.  f.Q..  Railway  Ter- 


circumstances  presented 


ing  requirements  of  our  large  cor,, 
poratlons  and  at  the  same  time  bring 
added  services  and  banking  facili¬ 
ties  to  the  smaller  depositors.” 

Industrial  and  economic  progres.s 
in  the  past  twenty  years  has  improv¬ 
ed  the  standards  of  living  and  con¬ 
tributed  to  the  happiness  and  wel¬ 
fare  of  the  greater  bulk  of  the  peo¬ 
ple,  he  asserted.  Most  of  this  pro- 


minal  (portion) . 

Montreal.  P.Q..  Office  Build- 


2iooo!ooo  Japanese,  American  and  German  di- ! 

rectors  made  this  impossible.  j 

-.000,000  decision  was  reached  as  to  the 


BACKGROUND 

The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investment  Service 

Weekly,  through  the  columns  of  The  Financial  Times,  and  by  direct  service  if 
desired,  the  investor  is  given  sound  information  and  advice  on  all  listed  secu¬ 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest¬ 
ment  problems. 

Industry 

Information  bearing  on  the  activity,  development  and  outlook  of  Industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  is  a  fea¬ 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  has  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outlook 

Regularly  the  current  business  outlook  is  presented  in  attractive  form  based 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce. 

Banking  and  Insurance 

Experts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in  ’ 
these  sections  are  indicative  of  the  editorial  service  directed  .towards  these 
two  divisions  of  business. 


ing  .md  Gai  age  . .  1,500,000  f®rtnal  opening  of  the  bank,  a.s  for- ; 

Ottawa,  ont.,  p'iitration  mal  approval  of  the  Young  plan  by' 

CaVgary. 'Alia..' bffice' Build:  England  and  Italy  has  yet  to  be  re- i 

•  ing  .  1,250.000  c®ivcd.  It  Is  still  hoped  that  these: 

Toronto.  Ont..  Pior  ..  ....  1.250.000  Obstacles  Will  be  surmounted  earlj’ ! 


MERIT 


Gatineau.  P.Q..  Mill  Build-  I  in  \inv 

ings .  1,000.000  a  *  .it,  i  ' 

Calgary.  Alta..  Medical  ^  feature  of  the  opening  meeting: 

Building . i.ooo.ooo  w.Ts  the  address  made  by  Dr,  Ha:i3 

ii^oon.  .Sask..  School  for  ^  laither,  president  of  the  Reich.sbank, ' 

real.'  P.Q.,' Ad(i.  and  Alts.  ’  outlinin.g  Germany's  attitude  toward  : 

Building  .  .  .  850,000  the  institution  whose  immediate  ma- ' 

ir>'.  .Mta  ,  ^TedicaI  and  ior  fimetinn  Ik  the  hnnHHno-  I 


Most  of  thi.s  pro-  Sa-okaloon.  .Sask..  .School  for 
gres.s  has  resulted  from  develop- 1  „ 

Z _ . _ J  !  Montreal.  P.Q.,  .\dd.  and  Alts. 


ments  in  transportation  and  com-  |  t,,  Building .  850  ooo  the  ir 

munlcation  which  have  broken  down  I  Calgary.  Alta  .  Medical  and  ’  ior  fi 

barriers  and  prejudices  and  changed  •.  •  ?'!;!?•[*"!!  narat 

.  .  .  I  Mo  H  t  TP  R  I .  ApaftniPllt  .  f.OO.OOfi 

methouAS  of  transRcting;  biisfneRR  both  >  Petpriioni.  Oni..  Kartnrv.  . .  noo  ooo  that  i 

in  manufacturing  and  distribution, '  Sudbury,  ont .  Tracking  noo.ooo  could 

"In  this  progress,  up  to  the  present  i  i.>"evan',  ‘.sask,, ' '  Kiectric  '  appro 

time,  banking  organization  has  lag-  j  Plant .  sso.ooo  ment. 

ged  behind.  To-day,  however,  group  j '•''JT'''’ -  -'ddn.  to  guide: 


hanking  is  the  logical  means  by 
which  the  two  basic  functions  of  a 
bank — the  protection  of  its  rieposi- 


nentni  Buriding  .  • "  8,50.000  1°':  handling  of  re- 

nntreai.  P.Q,  .Xpartment  600,000  POTations  pajnients.  He  declared 
•teriioro,  Ont..  Factory.  ..  500.000  that  it  was  with  great  regret  that  he 

Idbury  Ont  Tracking  500.000  could  not  make  the  election  of  offi- 

"ing* ’  . .  . . 400.000  iinaniniou.s  by  withholding  his 

stpvan,  .Sask.,  F.lcctrlc  approval  of  Dr.  Qiicsnay’s  appoint- 

Piant  . .  ■  350,000  ment.  He  declared  that  ho  was 

Seminar^'^!'’.  !?  300.000  guided  by  fundamental  considera- 

Richeiieu,  P.Q.,  College’.'.’!  30o!noo  tions.  since  the  election  of  a  repre- 

- - - - -  sentative  of  the  creditor  power  to 

The  Finanrial  Times  reaches  n  this  post  violated  the  principle  of 


The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Cenadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Bank  Manager 


tors’  money  and  the  sound  construe- '  class  of  people  who  are  interested  I  parity  upon  which  the  International 

file  extension  of  credit — can  be  most ;  and  able  to  buy  investment  securi- 1  Bank  was  founded. 

effectively  exercised.”  tieSi  1  Dr.  Luther  promised,  however,  full 


A  SPECIAL  OFFER 


TDK  MONTBEAI.  FINANriAI.  TOIES  PCBIASHING  CO., 
LIMITED, 

051  Cralx  St.  West,  Montreal. 

You  may  (tend  me  The  Tlnanelal  Times.  At  the  eod  of  thirty 
days  you  may  send  account  for  $3.00  for  one  year’s  aubscrip- 
tion,  unless  aditsed  to  the  contrary  in  the  meantime. 


Make  all  Cheques,  Drafts  and  Nloney  Orders  psyaMe  to  the 
Company. 

SUBSCRIPTIONS:  In  Canada.  $3.00  a  .vear;  gl.7.5  for  sly  months. 
In  Great  Britain,  13s.  a  year;  7s.  far  sis  niontlis.  In  United 
States  $3., 50  a  year;  $3.00  for  six  months. 


Dr.  Luther  promised,  however,  full 
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PiMil 


Record  of  Canadian  Stocks 


■ - Week  ending  April  2*.  1930 


I  SR  SR 

Tip  Top  Tailors .  32  W  33 

Do.pref .  102  104 

Tooke  Broa . .  2R  29  ' 

Do.,  pref  . .  80 

I  Trri’mot*  Cafe. .  2'i'  2' 

)  D"..  pref.  .  . . . 


246  —  l«f  71  ' 


NEW  YORK  StCiCKft 


April  28  April  80 


Bonds  and  Trust  Companies 


1930 Curreht  TurVetta  Tobacco . 


Abiribi .  38,'i 

Do.,  pref .  85 

Alberta  Grain .  18 

Do.,  pref .  si 

Aabeatos .  .3 

Do.,  pref .  1.1 

Atlantic  Sutar .  7 

Do.,  pref.  . .  . ; . 

Agne*  Suipaat . 

Do  .  pref . 

Bawlf  Grain . .  . .' . 

Do.,  ptef . 

Belgo  Can.,  pref .  98 

Bell  Telephone .  154 

Beading  Brewerira  . 

Brant.  Cord.,  pref .  22 

Brasilian .  S2’i 

Brewers  8t  DistillSra .  1  'a 

B.  C.  Packers  .  8** 

B.  C.  POwerA  .. .  4314 

Do..  ■•B" .  23'e' 

B.B.  Steel . .  2"li 

Do.,  pref .  40tj 

Do..  2nd  pref .  6>a 

Brorapton . , .  28 

Bruck  Silk .  26 

Build.  Products,  Class  "A". ...  27 

Burt.  F.  N .  52 

Calgary  Power . '. . . 

Canada  Bread . 

Do.,  1st  pref .  118 

Do.,  pref.  "B'’ . 

Cahada  Cement .  18’i 

Do,,  pref .  98 

Canada  Dry.  .  68,'-f 

Canada  Nor.  Power .  20 

Canada  S.S.  Lines .  16;'( 

Do.,  pref . 71 

Cap.  Bakeries  "A” . 

Do.,  pref .  96 

Can.  Brewing .  II 

Can.  Bronre.s .  51 

Do.,  pref . 

Can.  Canners . . .  . . .  22  tf 

Do.,  let  pref . ; . . . .  90 

Do..  2nd  pref .  22 

Can.  Car  8t  Found .  27'{ 

Do.,  pref .  30/4 

Can.  Cmverters . 

Can.  Cottons.  . . 

Do.,  pref . 

Can.  Dredge  8s  Dock .  37 

Can.  Fairbanks,  pref . 

Can.  Foundries  "A" .  16 

Can.  Gen.  Elec .  .’ .  ’.  395  415 

Do.,  pref . .  61  !<  62 


Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  |  Do.,  pref 


34  34 

82  If  82 'f 


2210  —  4>(  I’lj 
550  --  2  'i  87 


49 'f  50'<  199541 

1',  1*4'  55 


40  >1  40  <i  35 
6>i  6’s'  5 

28  28  76 

26  ;i  26 24 


26*2  27 
24 «i  24 •» 


—  S't  40'.i  26 

—  'I  8  4 

—  1  31'.'  24 'f 

—  28',  20 

—  I'f  29  >4  25 

~  Ji  57  49«4 

_  198  158  »i 

,...  lO’i  15'» 


I  Twin  City .  19 

6''r  Viou  Bisetrts . 

I  Do.,  pref  . 

7‘c  l-West.  Can.  Flour .  24 

...  I  Do.,  pref.  ■ . 

'  west.  Grocers  . 

.  .  i  Do,,  pref . 

'  Weston.  Ltd .  32 

Do.,  pref . 

"Tc  I  Windsor  Hotel . 

_  '  Do.,  pref .  82 ' 

fiTr  I  Winnipeg  Elec . 42' 

7^7  I  Do.,  pref  .  102 

8'',':  Wood  Mfg..  pref. . .  . 

82  ZHnmerknit . 

-  .  ■ 

.  Canadtetusr  Nat . .  1  '4 

.  .  I  Commerce .  260 

$2  I  Denhinibfi . 23.5 

...  Itftperial  241 

...  Montreal .  316 

.  . .  j  Nova  &otia .  32.5 

i  Royal .  304 

$2  !  Toronto .  250 


200 

120 '(  172 


18<<  18. 'V  18  18' i 

98  98  97  98 

68  If  70  J64|f  64',' 

20  20  M9|f  20 

16Sj  18»i'  19<i  lO'i 


11  lOlf  10*4 
51 'g  49.  i  49  s 


Montreal  and  Toronto  Curb 


20lj  16 
19  15V4 


27'<  27*<  24 


1207  H  2, 's'  92 
.  f22 


30 1.4  28  If  ,29 


22  ' ,'  19  If 

2'f  28 'f  24 

I'f  33  28,'f 


Can.  Hydro  Electric,  pref .  91  'f 

Can.  Ind.  Alcohol .  8|f 

Can.  Ind.  Alcohol  "B" .  7 

Can.  Iron  Foundries . 

Do.  pref . 

Can.  Lwo . 

Do.,  pref . 

Can.  Oil .  30 

Do.,  pref . . 

Can.  Pac.  Ry.  (Newl .  52  'f  .53 

Do.,  old .  209  209 

Can  ^w.  Ifc  Paper. .' .  16 'f  17 

Chas.  Curd .  37 If  40 

Do.,  pref . 

City  Dairy .  48  50 1 

Do..  prK .  125 

Cockahntt  Wow .  19*4  20 

Conduits.  .  . .  16  16 

Do.,  prrf . 

Consol.  Bakeries .  23  If 

Consol.  Food  Prod .  ,  ■ 

Con.  Mining  b  8 .  235  If  ! 


Con.  Gas .  189 

Cosmos.  Imp . . .  17 

Do.,  pref .  96 

Crow's  Nest . 

Cuban  Sugar,  pref . 

Can.  Wire  8s  Cable  "A” .  80 

Do.,  "B" .  33 

Dom.  Bridge .  70 

Dom.  Coal,  oref . . . 


. ...  23  K  231,'  22! 

!.'!!  285  «f  235  If  219 

_ 1.4S  lk4S  1  25 

....180  WO  176 


70  »4  70 65  If  66;» 


Do.,  pref . 121 

Dom.  Iron,  pref .  35 

Dom.  Steel,  pref .  48 

Dom.  Steel  (k  Coal  "B" .  12 

Dom.  Stores,  New . .'....  26 

Dom.  Teatile .  71 

Do.,  pref . . . 

DonnacQM  Paper .  23 

Duluth  Sup . . . 

Dryden .  12 

East  Kootgnay . 

Eastern  S.  Products .  30 

Do.,  prek . 98 

Eastern  Theatres . 

Do.,  pref . . 

Easy  Wash.  Machine ■ . 
Enamel  b  Heat.  Prod .........  25 

Famous  Players  V.T. •  57 

Famous  Players.... . .  57 

Fanny  Farmer . . 

Do.,  pref . . . . 

Ford  of  Can.  "A'*, ...........  36 


38^  ss'f 

391?  89H 


Fraser  Cos . .  16  1( 

For.  Pow.  Secs . .  33|f  3; 

Foundation  Co.... ..........  .. 

Frost  Wire . . . . 

Do.,  pref . . 

Oen.  Steel  Wares. .. .........  12|f  II 

„  Goodyear  Tire,  pref.  . . 107  101 

O.W.  Saddlery .  ^  •• 

"  Girpaum  Lime.  ete..... ......  24|f  94|f  24 

Hamilton  Bridge.............  32  37 

Do.,  jiref . .  86 If  81 

Ham.  Dairies. ........MaM.a  38  .. 

Ham.  lilted  ThMtm. . . .. ...  7  2 

Hayes  Wheeta........~....«  78  38 

Do.,  pref. . .  92H  ■■ 

Hiilrreat,  pref.  ..mm.m..*..  ••  ,• 

Hinde  b  uauch.MMaaM~..«  20  10 

HowsiM  Smitk..MMsas,saiM.  25  25 

HuM,-auii“A-::.*r:rrr:  is  '« 

Do.,  “B” .  25  27 

H.  Walker— O.bW..  New....  13  13 

Int.  Hydro  Electric  "A".. 99K  51 
Int.  Milling. |»ef. 104 If  104 

Int.  Nickel . .  lau.Mgasa  3844  M 

*-*■  I  1 1  I  I  —  -  39 H  59 

do!‘.  . . .  ii 

Do.,  pref.. ................  -.  .. 

I  Int.  Power. ........ M*aa....  1'  18 

Do.,  prtt.  a .  a ♦  ♦♦•< m  09  99 

lot.  Utilities 

Do.. ‘'B**. . . .  ....Msa.aa..  18  19 

Jamaica  P.B . .  •• 

Jamaica  P.  S..  pfef. 109 
Kelvinator. .......aaaaaaaaaa  10  11 

Do..  prrf.......MaB%aM**.  .* 

K.  B.  Hotel .,  .....aas.#..*..  ••  •• 

Lake  of  Wbodi.  ....MsaUM*.  44  44 

Do.,  pref . ..M44.M.S  122 

Lake  Ont.  Brewing.., .MM... 

Lake  Superior  Coip. .........  13  12 

Laura  Secord . .  44  !f 

Lindsay  Co . ......m...  20K  37 

Do.pref . ...»s*s..«  -i., 

Loblaw.  Class  "A**,  .mm**...  15 

Do.,  "B  " . . .  1414  14 

Loew's  Theatres. ....... M...  .. 

Do.,  pref,  ••  ....M. .***.«..  ..  *■ 

Maple  Leaf. .........  MM...  -■  .. 

Do.,  pref . . .  95  96 

Massey-Hairia  . .  36 If  36 

Mexican  L.  b  P. . . .. 

Michell  Co..  J.  S . 

Do.,  pref . . . 

Minarch  Knitting,  prtf. . 

Montreal  Cottons . 108  108 

Do.,  pref . 

Mont.  L.  H.  b  P..  old - 4...  159  159 

Mont.  L.  H.  b  P.,  new .  75  77 

Do.,  rights . 2.10  2.11 

Montreal  Loan  . . 

Mofit.  Telegrsrh . .53,^  -j 

Mont.  Tramways . ^11'^  *11 

(  Moore  Corp .  78  *8 


33  K  3314  32 


12Jf  13  12|<  13 

107  10814  10614  197 


76 

75 

38 

805 

4' 

41 

.10 

92 

80 

10 

20 

16 

16 

R 

400 

'  70 

+  5 

470 

265 

82 

.59 

4-  5* 

6d 

.58 

92 

303 

+  ’> 

92 »; 

82 

8 

1905 

-  '  2 

12  G 

7 

7 

70 

11 

6',' 

60*4 

40 

90 

87 

. , 

2.S 

7. A 

'  10 

14 

29 

124 

120 

50 

1048 

—  '3;^ 

50 

J0.1 

64 

—  6 

27$ 

190 

1.5'.' 

74.51 

—  1  '» 

19*i 

22li 

37 

2825 

. —  1,' 

40 

26 

110 

50 

85.1 

+  2 

51 

46 

12 

128 

12.1 

19 

10.10 

—  h 

25 

17X 

10 

100 

16 

104 

22 

"755 

—  l!i 

26 

20*^ 

4 

2 

219 

1322 

— 18'^  270 

210 

1  30 

4136 

—.15 

1  .80 

1  .45 

176 

51 

—  4 

183 

157 

16. 

365 

—  1 

20 ;; 

15 

10 

96 

95 

46 

2 

'iX 

80 

'28.5 

82 

75 

.12 

370 

—  i 

41 

25 

68;  a 

6431 

—  37* 

83 

65  X 

70 

67  '  ,' 

13j 

".50 

—  U  HI 

12.1',' 

120 

68 

—  1 

121 

118 

32',' 

429 

—  3H 

36 

20 

5 

49 

34 

12 

445 

14 

1 1 

2.S }{ 

460 

--"x 

30,'< 

20 

89 

322 

—  2 

80 

62 

118 

USX 

23 

'sos 

37  Ji 

21  X 

.1 

2 

11 

'32s 

— 'i 

19 

8 

25 

2.1 

92 

'142 

+  ’2 

.1.5 

30 

22 

98 

97 

34 

'29 

182 

10 

7 

2t 

■  36 

—  4 

31 

21 

.54 

4000 

—  3 

61  •< 

.18  X 

S3,'< 

6165 

- 

63  *£ 

41  X 

20  X 

15X 

27 

.18 

8(107 

.18  X 

28 

14 

845 

--’2 

17), 

14 

32 

225 

—  IX 

.17 

2.5 

”  0  Stork 

Amal.  Electric . 

'jj  Do.,  pref . i. 

..  Aach.  Limited . 

Do.,  pref  . 

Associated  Brewerira  . 

-  ,  Do  .  pref . 

®  !  Beauhamois . 

1  Beath  Co.,  "A" . 

Beatty  Broa  . 

Dp.;  pref . 

'  BeMing-Corttcelli . 

®  j  j  i  B'JwU  fi'^Co.' 

si®S  Bi^fei^bonV.',' 

Do.,  pref  . 

■  B.  A. .Oil.  old  . 

►  r'  I  Do.,  new.. . 

I  Bud  Breweries  ...  . . 

®  I  Biltmore  Het . 

*  ’  ;  Cjilgarv  A;  Edm.  L^nd . 

'  ■  i  CAnnds  Malting . 

■  ■  ,  Canada  Paving  . . 

'  '  ■  ■  '  Do.,  pref. . 

’jr  -  I  Can.  Vinegars  . 

t  Can.  Celanese  . 

•  rr  ■  pref 

^  I  C^.  and  For.  Invest  ,  pref 
10^  Do.  ‘'B  pref 

Canadian  Light  .  . 

■  j2  Canadian  Maroroni 
a.^  Can.  Oen.  Invest.  Trust 

Can.  Northern  Power,  pref 
7?'  Ctfn.  Vickert _ 

81  SO  -  . 

*  Can.  Wineriea . 

'  •jff  Can  Wire  Bound  B«^*es 

iJ  Garlinfcs  ...  *  ?  r » . 

Chem.  Research  .  .  . 

Consol.  Press  .  . 

®  Coolwville  Shali^  pref . 

Cosgrave  Breweries . 

Curtis,  Reid  Aircraft . . 

Do.,  pref .  . . 

*  *4  Catelli  Macaroni  . 

tVan  I  Dehaviland . 

1  David  Freres  “B’* . 

I  Deforest  Crossly. . . 

70^  DistillersSeagrSm. . . . 

I®  I  Dom.  Engineering. . 

i  Dom.  Oil  . . 

* '  ’  ’  I  Dom.  P.  &  T . 

01.20  ^  -  . 


'j5  ,  Domin.  Tar  As  Chem . 


16  W  16. 
15M  13 

97  M  94 
2P;  lO’i 
108>^  106 


595  --3K  38  30 


IS 

27 

24 

99 

98 

’7% 

■7 

'7 

'iis 

11 

b 

77 

64 

■7% 

25 

25 

’iofi 

—  ■3 

.11 

25 

20 

95 

7% 

91 

6% 

'9 

'9 

'so 

—  i 

17 

6 

120 

96 

94 

7fc 

13 

is 

"m 

22 

LI 

.... 

84 

80 

25 

28 

68"" 

+  '.i 

28 

21 

"$i 

25 

27 

125 

+  2 

30 

20 

$1 

11^^ 

nX 

18377 

-  IX 

13 

8^ 

51 

47  H 

48 

1575 

—  I'A 

52 ‘a 

44 

103 

10454 

36 

105 

102 

7C'  I  Do.,  pref .  95  9t 

®  Dufferin  Paving . 

Do.pref . . . .  94* 

* '  * '  Durant  Motors .  8 

Edm.  City  Dairy . 

Do.,  pref . 

Bastei^  Dairies .  26 

East.  Kootenay,  pref . 

7?.  English  FJectric  “A  * .  40  4 

^  I  .Do..  “B” _ _ _ _  g  25  2 

*  iy  ■  Fifstbrook  Boxes,  pref. 

^  I  Goodyear  Tire . 159  16 

*  47  ;HomcQiJ .  .  7  80  9. 

J;,  Honey  Dew . 

$2  40  !  ^  . .  • 

I  Humberstone  Shoe . 

■  '  ■  ■  I  Hydro-Electric  .  50  50 

*  il  '  Itnperial  Oil,  new .  27 's  28 

41  '  imperial  Tobacco . . .  10  10 

I  Int.  I^inta  .  . .  .  15  ,15 

*7^'  ;  Int.  Pete.,  new .  22  23 

I  Mont.  Is.  ^wer . »  37  37 

I  Montreal  Exhibition  .  . .  9  9 

i  McColl-Frontenac  Oil,  pref.  ...  85  86 

ti*<n  National  Dist .  3  3 

^52  North  SUr  Oil .  10  13 

®  Ont.  Silknit .  19 

'ycr  Paton  Mfg . 

^  Pellisiert . 

‘jm  Do.,  pref . 

Perfection  Glass .  I  1 

‘7<*r  Power  Co^.,  pref.  .  .1 . . .  101  101 

Public  Utility  Invest . . 

®  Prairie  Cities .  9  9 

Regent  Knitting . .  .. 


— --Week  ending  April  20,  1930 - 

Price  , 

- tQ.XO - 

Current 

Open 

High 

L*ow 

Close 

Sales  Change 

High  Lew  Div.  Rate 

15 

14 

39 

36 

fi''c 

3S 

39 

33 

19 

85 

-1-  1 

41 

38 

89 

88 

7% 

17 

17  X 

145 

18 

14  «; 

52 

89 

89 '( 

89 

80’,' 

12 

+  .'i 

•  9.5 

89 

7'~r 

15 

-  15  )f 

H's 

15 

1311 

15’; 

10 

22  •, 

15 

10 

30 

?9 

29 

30 

—  i 

3.1 

29 

52 

91 

91 

91 

91 

65 

02 

$5 

7'T. 

110 

12.1 

7'’r 

105 

10 

100 

7 ''7 

, 

23 

21 

$2 

88 

18  •; 

19 

18'.' 

19 

57 

-t-  X 

21 

16 

52 

19 

IS 

$.1.70 

40  G 

40  *f 

38  *i 

.18*,' 

1741 

-  I«4 

52 

25 

20', 

20’, 

19 

10 ’> 

7076 

—  1 

24’j 

18 

80c 

10 

,i; 

10 

JIH 

2640 

+  1«£ 

17 

8 

21 

in 

1  70 

1  70 

1  .16 

1  16 

50 

-  .24  r 

2  1.5 

1  .56 

18 

18 

17 

17 

690 

—  X 

19 

15 

51.25 

20 

11 

04 

87 

7^ 

23  'i 

23’; 

23 

21 

45 

-  X 

26 

20 

$1.60 

Ifi 

1.) 

r>i 

40 

6» 

51 

,00 

«'~r 

40 1; 

36 

6  > 

1 

75 

105 

105 

105 

1P.5 

40 

105 

io(i 

0 

.5 

10 

s 

65 

49 

6 

465 

—  ■< 

f»*i 

4 

50r 

17 

1 7 

17 

17 

251 

19 

17 

$1.50 

«'< 

1 

.  f. .  . 

8  45 

4  65 

87 

86 'i 

6% 

)  . 

4 

2 

32 

32 

31 

.12 

130 

31 

27 

85 

1  X 

10 

11* 

IX 

3 

3 

3 

3 

200 

4 

2 

8 

5 

75 

23  X 

20 

23.i.' 

26 

1895 

+  2X 

39 

22 

$2 

16 

12 

8 

8 

8 

8 

50 

1 1 

5 

$1 

10 'f 

10'»' 

9'< 

9'< 

180 

—  *,' 

12 ’> 

8 

80r 

It 

12 

11 

11  A 

3231  ‘ 

•  +  x 

8 

$1 

66 

67 

66 

67 

10 

+  k 

82 

65 

$4 

in 

lO'V 

8’*' 

0»J 

970 

- 

n 

7'i 

71 

71 

70 

70 

275' 

—  1 

72 

38 

108 

98 

7% 

20 

20 

20 

20 

105 

.  .  e  4 

2.5 

20 

95 

90 

94 

96 

60 

+  1 

07 

88 

e'CT. 

25 

19 

94- 

11 

09 

88 

8 

8 

7 

7 

340 

—  J 

10 

7 

eor 

18 

17 

90 

88 

26 

10 

29 

25 

oo 

86 

7%  ' 

40 

41 

39 

41 

65 

+  i 

46*.; 

.18' j 

$3 

25 

25 

23 

2*.  . 

49 

—  2 

28 

23 

.  .  .  .  i 

..  J  *  ■ 

81  A 

159 

160 

r  21 

189 

isi ',' 

$5b 

7  80 

9.75 

7.50 

2835 

—  .30 

11  45  6.75 

3S7c 

•  .i'l-  ’ 

At 

11 

Q 

61 

'i.  .s 

64 

60 

.J'" 

75 

22 

$#50 

.50 '< 

50 '< 

48 

41 

1100 

--  2»< 

55 

37'I 

.$2 

27 

28'I 

26',' 

26  '< 

13302 

—  1 

29  *i 

22S 

50c  i 

to 

10  ' 

10 

10 

J690 

10*4 

9*4 

6% 

15  . 

15 

12 

12 

25 

—  3 

17', 

12 

22  if 

2.1 

22 

22  A 

1575.1 

23' s 

18 

$I  1 

37 

37 

35 

35 

85 

—  2 

38 

35 

....  1 

9 

9 

8X 

8,i< 

50 

q 

1 

■i  • 

85 

86 

44 

83 

78  H 

•I'f 

3‘X 

1 

3U 

125 

5 

3 

!  AIHa-rhal»rcrs  ...  R'l'i 

.  {  .Am.  AgrI  Che’T'ical  .  8’i 

7''r  [  Am.  Feet  Sugar  . 

4^  Am.  Posh  Magneto  .  46*s 

7^.^!,  Am.  Can  .  147*^ 

84  Am.  C’arAF .  .57  >t 

I  Am.  W .  H/tf 

7'i  Am.  Inter  C'orp  .  M** 

$1.40,  Am.  Toeo-otive  ,  .  72 

f  j  Am.  70* • 

Am.  Steel  Foundries.  46*4 

7^'t  ^m.  Pugac  8$ 

.Am.  Su-nal  Toh  14'* 

7'‘e  ;  Am.  Tel  A*  Tel.  2‘6’i 

;\m.  Woolen . 

6'j^  .A naeondn  Chopper.  ,.  63*ii 

%2  .At'*hison .  232*4 

7'i  Atlantic  G.  *  \\\  I.  .  6A 
7'  i  !  Paid  win  I  oro  ....  31  ’•< 

.  •  Pah  K  Ohio  116' I 

'  Pethlehem  Steel  .  102 

:  f.'anadian  racifle",  .  20^*4 

10'“f  Germ  d8  Pasco.  . 

12+!  I  Chicago  M,  ^  St.  I*. .  22 

12-1-1  I  I)o  .  pref  . .  3< 

12-*-l  '  rhif»ago  Ro''k  la.  .  .  118 

12-f2  I  Colorado  Fuel  .  7.3*4 

16^7  !  Consolidated  Gas  ,  .  i.^i 
12-f2  j  Cont.  Faking  pref.  .-A,  OO'a 

12^  1  I  Do.  B-  . 

Continental  Can .  66*4 

Corn  Products . 

'  '■  ~  Crucible  Steel .  86'4 

Cuba  (*ane  Sugar. .. .  1 

^  I'o ,  pref  .  2*4 

f'ohimWa  tias .  g.l 

Erie  RaMrnad .  6.'»'  2 

Uo  .  pref .  64’^ 

Fox  Film .  53’* 

I  Freeport  Texas .  52 

'  General  Electric .  8^*t 


Great  Northern,  nref. 
Great  Northern  Ore.. 

Gulf  States  Steel . 

Tnspiratiort  ('opper. .. 


40  —  fls !  ^  ^ 

tio  _  isf  ,  Oort.  Bonds 
AVi  —  2U  War  Loan  5  3!  .  100 

37  .  .  Ui  War  l  oan  5-37  102 

4-1.;  gT*  Victory  I ,oan  33  102 

70*  i  .M.  I  u  )  Victory  Loin  34  101 

fit’  ;  _  2U  i  '  ietory  Txian  j  37  lO.A 

45  -  lU  Renewal  6U  32  .  101 

63  _  a  Refunding  4’$  40  96 

11  74  Refunding  5-43  101 

072  --4W  Refunding  4*5-  44  97 

“l.VJ  _ 14  Refunding  4*'i--46  .  97' 

60  _ 8' I  l^n  A  Tfuata 

223 ’i  —  9  Can.  permanent  .  220 

6*  *  ^  J  <\  G.  Invest . 

261*  _ 31J  Cent.  Can.  Loan . 

113*1  —  ,3  Econ.  Invest . 

9344  _  2*i  Huron  A  Eric . 

201  —  8*»  N*'- . 

54' i  .  -  »,  Tor.  (icn.  Trust . 

2i»,  —  Tor.  Mortgaer . 

.->£  Industrial  Bands 

iiai.:  _  .r.i.  Ashorfo* . 42 

fiT,;  --<11  Do.,  1st  M  .  6  41 

182  1  i  l>o.,  G.M, .  .  6—66  40 

81*.'  11<  Can.  r.  tt  P.  drbs..  6'^-  57  72 

jr,  --  i|  Can.  StMm.  dabs.  .  5  43 

RTij  +  MrNish  <iabs . 

in.'.ii  _  a»?  .  Mont.  Tram .  109 

83't  —  2't  Do  .  C.&R.S.K.  ■B”5  65 

•  *  ;  Do..  '  A" .  5-65  06' 

Mont.  Tram.  < ' . 

flOH'  -1'  '  (  ■  N.S.  Stenl  St  Coal ...  6  ■  59 

61' i  4  . «  -82 

ftpoi  of  Canada  6  40 

55'.'  4  I'i  ,  Wayagamack . 6—  51 


■WmV  ending  .April  20.  1980 —  -  —  Prim 


Open 

High 

Low 

(’lose 

Salei'  Change 

High 

SI 

100  40 

100  40 

100 

100  40 

4400 

too  40 

37 

102  2.-, 

102  5.5 

102  2  > 

102  55 

4000 

86 

102  55 

,  33 

102', 

10.2  70 

102  16 

102  45 

.  12950 

,  -.1.5 

10*  76 

-34 

101  fO 

102 

101  75 

102 

20100 

+  .30 

103 

37 

105 

10(1 

106  20 

32 

101  15 

101  15 

100  80 

100  90 

1000 

—.25  ■ 

102 

40 

«6  jlO 

07  30 

«8  75 

98  75 

3000 

—.1.8 

97  60 

43 

101  70 

101  95 

101  35 

101  60 

4200 

—.10 

102  85 

99  79 
99.76 


109 

96  to 


2000  -f  I 
174309  —1 


Dividend  Declarations 


int.  Mere,  lifarinn  .  . 
Intnrnat.  Paper  ".A”. 

Do..  ■  B  . 

Do..  "C" . 

Int.  Tel.  *  Tei  . 

Kelly  .SpringOeld 


•jrf  I  en!gn  s  alley 

*2  I  M!*™' 

$1.20  :  M'^^nuri  K.  anr 
;  I'o..  pref 


I'o ,  prof . 

National  Enamel 
National  I.«»ad 
Ne\  ada  Consol  f ‘f 
New  Maven  .  .  .  . 
Northern  I’acific. 


Punta  Sugar  . 

Pierce  Arrow 
Pressed  Steel  Car 

Reading . 

Republic  Iron  ^  S  . . 

Royal  Cutch . . 

St.  I.ouis  h  S.F'. 
Sinclair  Consolidated- 
Southern  Pacific 


Tennessee  <  opper.  15'* 

Texas  Gulf  Sulphur  62*r 

Texas  Oil .  .'^gG 

Texas  Pacific  .  143 

Tobacco  Prod.  Co.  . .  4*i 

Union  Pacific  .  232*1 

U.S.  Indust.  .Alcohol.  92^.i 

U.  S.  Rubber .  31*1 

U.  S.  SWl . 

Vanadium .  130^^ 


Company—* 

Penmans  . . . 

I  *  Foundation  Co . 

S.  C.  Power . 

jJ  London  Can.  Invest . 

^  *  Can.  P.  ^  P.  Invest.,  pref . 

'ftu  '  Rraiilian  . 

Can.  Converters  . 

•  .  i  Rank  of  Montreal . 

«  *  i  Int.  T’aper . 

,  Int.  Paper  &  Power  '.A** . 

’  *  Hank  of  Commerce  . 

Bank  of  Toronto . 

,y  ■  Howard  Smith  . 

Lake  of  the  Woods . 

Do.,  pref . 

^  •  Cons.  Sand,  p»’ef . 

■  o-  ■'  I  Standard  Paving  . 

“i  *  i  I  t  pref . . . . 

oa*  ‘  Distillers  (  orp. -Seagram  Ihd . 

•  C.  W.  I.indsky . 

4,*  '  Do.,  pref . . 

q  *  :  Ont.  Steel  Prod . 

1  Do.pref . 

ny*.  I  H.  Simons  ft  Sons . 

I  7  Do.,  pref . 

i  I  Can  \S  ire  ft  t'able  "A" . . 

.f  I  Hollinger  ('ons . 

E.  Kootenay  Power,  pref . 

Ranque  Can.  Nationale . 

K*  i  Can.  Car  . 

*  ,*  1  Dom.  Stores . 

Do.,  stork  bonus . 

(b)  Dlvidred,  for  1926, 1927,  1928,  1929. 
i»)Inttl  I  dividcn-i. 

(C 'initial  dividend  on  new atoek, 

(g)  for  two  nK>Bth  period, 
u)  cut  in  hwf. 


Yearly 

Dir. 

Pate 

Record 

Paid 

Paid 

Rat, 

Declared  Payable 

Date 

1930 

192J 

51 

31  q 

Mav 

1.5 

May 

-  6 

$2 

( 

$1 

C8c.  q 

May 

15 

Apr. 

no 

5Pe. 

BOr. 

$1 

2fic.  q 

May 

15 

Apr. 

no 

50c. 

$1 

5 

1  '4  q 

June  2 

Muy 

IS 

5 

51 

2nc.  q 

.Tuly 

1 

Jun% 

1.6 

76«. 

51 

f> 

1  ‘i  q 

May 

1  5 

Apr. 

19 

2'i 

52 

rOc.  q 

June 

2 

Apr. 

12 

$1 

52 

7 

1*4  q 

May 

15 

Apr. 

80 

3'i 

7 

12 

8  q 

June 

2 

.Apr. 

30 

6 

12 

$2  40 

fiOc.  q 

Mav 

15 

^lay 

I 

1  20 

2  40 

12  40 

fiOc.  q 

May 

15 

Mav 

15 

1  20 

2  40 

June  2  Aor.  20 
June  2  Afay  LA 


6  I’j  q  June  2  May  21  3 

8  29  ROc.  i|  June  2  May  17  1  89 

7  1*4  q  June  2  May  17  3'a 

7  1*4  q  May  !>  Apr.  80  3.*^ 

$2  50c.  q  May  15  .Apr,  80  $l 

7  1*4  <1  May  15  Apr.  30  3ij 

8!  2-V.  q  May  IS  Apr.  30  50c. 

81  25e  q  June  1  Mav  1.»  50c. 

fi'ii  1*4  q  June  1  Msr.  15  8*1 

l.fiO  40r.  q  May  15  Apr.  80  ROe. 

7  1*4  q  May  15  Apr.  30  8'^ 

2  50  82 q  June  1  May  20  I  25 

7  1*4  q  June  I  May  20  8*3 

^4  $1  q  June  L5  Mav  31  $2 

13  1  M  May  20  May  fi  .5 

7  1*4  q  June  Ifi  May  31  3*3' 

10  2'^  q  June  1  May  L5  .5 

$1.78  44c.  q  May  80  May  15  8Rc. 

I  CO  30e.  q  June  30  June  17  5f0c. 

...  2''o  June  30  June  17  2 


■  ■  '  ’  I  Robert  Simpaon,  pref . 

*  si  j  Robinaon  Conea . 

*}  I  B.  L.  Ruddy,  pref. . 

*1  ;  Sarnia  Bridge  ‘'A" . 

**  Do..  •  B" . 

'70-  Strvice  St.tion, .  49 

*j  !  Do.,  pref .  108 

t?  Jn  i  So.  C«n.  Poww.  pref, . .  101 

“  ;  SUnd.  Par.  b  Material . . .  24 

■  '  ■  I  Do.,  pref .  89 

■y/y  i  Sprucolite.  N.  J .  : 

!  Superteat  Petroleum .  .76 

t3  SO  I  2^  -  . 

*  j  St.  Maurice  Power,  pref . 

"  "  Tamblyn  Drug  Store, . 

'ie-'  Do.,  pref .  101 

Tbayera,  pref .  40 

■7  nr  Toronto  Elevator, . 

United  Fuel .  1.S 

7S?  United  See .  50 

'  ^0  Do.,  pref . 

"  "  !  Union  Nkt.  Qaa .  28 

'  !  Waterloo  Mfg .  1.1 'S 

,7  j  Weat.  St.  Product, . . 

I  Do.,  pref.  .  95 

POc  i  Williams  Alloy  Product, . 


179932  —  44  X  31 

25  —  15<  .11  27ji 

.  20  !<  . 

.  161<  15  '4 

.  82Ji  82!< 

300  —  1  19  IS 

126  —  1  90  79 

9975  —  W  SOK  34  U 

9160  +  H  19H'  6^* 


108  109 

101  106 
24  25 

89  95 


10 

545  •+•  1 


125  —  9 
10  .... 


42  33 

110  100 


12  U}4  19  12 

44  «< . 

20K  37  30  H  25 

ikU  is  14  15  ^ 

14  jJ  1414  14  W  WN 


94  94 

33  !<  33  » 


653  -f  *M  28  !<  19 

.  84  !i  83 

584  +  1.5'i  ll'< 


15  1.1 

104  !<  94 

45  3.1 


49  H  46  46 

109 

106  T(  100 'i  108 

25  24  '-i  25 

95  89  95 


203  4  \yi  3,1  27' 

.  104 101 

.  25  21 


1905  —  3  53'<  44 

15  115  108 '< 

1.11  +  5 '4  106  W  100  >5 

1140  -f  '-1'  261,'  22 


16>,'  I3'< 

41  28 

94  90 

9‘i  8 


Flood  Barnes  Active  Bond  Prices 


108 

108 

105 

105 

700  —3 

159 

1?9 

133 

135 

3,197  -^24 

75 

77 

68 

68 

6173  —  7 

2.10 

2.10 

1.55 

1  60 

179932  —.50 

174  175 

28  28 
126 
162 


99  ?i  93  ?9  97 


Do..  "A  ' .  126 

Do.l'B” .  162 

Muirhead  'aCafe . . .  .. 

Do.,  pref . 

McKinnon  Stiel . . . 

Do.,  pref .  .  ■  - . 

McColl  Frontenae .  25  ,  2.5 

National  Breweries .  3119  32 

Do.,  pref .  32  32 

Nat.  Brick,  new . 

Do.,  pref .  27  28 

Nat.  Grocer,, fref  .  „ 

Nat.  Steel  Car .  68  68 

N.S.  Steel  b  Coal .  25 

Niagara  Wire . .  *• 

Do.,  pref . 

Nor.  Mex.  Power.  prH^ .  FI  ,5^ 

Ogilvie  Flour  Mills . .  AOO  AOJ 

Do  ,  pref  .  4*5  270 

Ont,  Equitable  LiiV .  .18 

Ont.  Steel  Product, . , 

Orange  Crush  .  3H 

Do..  "A  ' pref .  „ 

Do., ’  B"  pref  .  914  10 

Ottawa  L.  H.  b  P . 

Do.,  pref  .  ’S! 

Ottawa  Trartion .  3*  3* 

Page  Hersey.  . .  99  ?i  93  h 

Penman,  . 

Do..j)ref  . .  102 

Photo  Engras-er, . .  27  27 

Port  Alfrcl.  pref .  81  82 

Power  Cdrp  .  If  69" 

PreaaM  Metal,  .  .  . .  71  . 

Price  Bros  .  JJ  JJ 

Do.pref  .  105 

>ure  Gold . 

Quebec  pnsver  , , .  ■ .  $8  69  H 

Riv^reide  Fi!k  Mil’s .  .  . 

Rutshi  Motc»r.  pref  .  lOO  103 

bhawinigan  Water  .  60  §0 

Sherwin  Williams,  new .  3.5  Xt 

Do.,  pref . 116 

Simon  Cigars . 

Do.,  pref .  : 

Simpron,.  pref .  9414  9414 

S.  C.  Power .  36*4  37 ‘4 

Standard  Chemical .  •  . 

Stand.  Steel  &  Const .  13't  13.'| 

Do.,  pref . 

Stanfords .  - 

Steel  of  Canada .  ^7  }i 

Do.,  pref .  AO/i  41 

Sterling  Coal .  . 

St.  Lawrence  Flour . 

Do.,  pref . 

Kr  Maur  V.  Corp.,  pref .  80  68 

33,4 


M  175^  176 
1  ?« 35 

125  115 

155  150 

3*s'  2H 
8*i  8H 
40 

96M  . 

27  72H 

I  34  H  27 


6U^  *3 
390  400 


.  4.5 

.50  +  IH  00 


104  101 

34  .10 

104*4  9.1 


25  X 
81 

25X 

81 

50 

1)0 

— 

IX 

?$’4 

97  $0 

80 

82 

4760 

20 

— 

6 

90  70 

27  18H' 

82 

82 

195 

— 

2 

$4  77 

104 

104  X 

55 

•t 

X 

101  99 

25  21 

64 

64X 

710 

— 

3X 

70  H  61 

15 

23  19 

100  97 

77 

77 

2448 

. - 

3 

82 7m 

35 

35 

155 

.19  30 

9 

118 

44*;  36 

102  97 

94 

94 

195 

"x 

95  89 

33  X 

33  X 

65 

— 

3 

37, ’s'  33 

34  33 

13 

13 

■7.30 

— 

'j» 

15';  9Ji 

41  37 

1 

45  X 

48 

1753 

— 

1  !>' 

48  ;  43 

40;i 

41 

576 

-f 

8  ■ 

41  37 

10 

36  30 

87 

80 

85  X 

'  85 

4 

S', 

«J1  FO 

55  50 

Six 

s»x 

■  *7 

27  i4  35  M 

BM 

9M 

109$ 

X 

U 

....  I  AhitIM  Power  ft-  Taper  5/53  . 

.  '  .Alberta  racific  Grain  fi'^r  1^46  . 

12%  I  Algoma  Steel  Corp.  5 f>2.  •  •  •  . . . 

8%  i  Argentine  Govt.  6  08  Series  "B  . . . 

10%  Bell  Tel.  of  Canada  lat  5  57 . . 

$1  ‘  British  Anier.  Oil  6%  11l4n . 

7%  j  Brazil,  U-  S.  Ext.  S.F.  6^^  bis . 

7%  I  Calgary  Power  Co.  5,  11*60  . 

F’Oe  i  Can.  Biscuit  Co.  Ltd.  6*  j '46  .  .  . 

7%  '  f'an.  Cement  ('o.  Ist  MtgeS.F.  6V^,47 . 

■  Can.  North  Power  5i  1033 . 

7%  ;  ('anada  Power  ft  P.  5' «  ,^8 . 

OOc  ’  Can.  Light  ft  Power  1st  S.F.  6. 40 . 

$1.60  I  ('an.  S.S.  1  ines  6  4 1  ft  (ien  i  . . . . 

$1.75  '  C.P.  Ry.  Coll.  Trust  5  34 . 

. .  . .  !  (.'.1*.  Rl.v  Secured  4  'i/44  Notes . ; . . . . 

....  I  (.’an.  Goodrich  Income  7  43 . 

8%  '  (’hile  Republic  Ext.  S.F.  6  60  . 

$2  !  Colombia  Kepub.  Ext.  S.K.  6  61  .  . 

,.  -  '  Dom.  Iron  ft  Steel  Consol.  S.F.  5; 33 . 

$2  '  Dom.  Square  Corp.  6  48  . 

$3  (  i'ominion  Tar  ft*  Cbemiral  Deb*.  6  40 . 

7* ;  i'ohnficona  Paper  t.'o  Ist  S.F'.  5*-;  4R . 

$8b  I.'onnacona  Paper  Co.  Deh'4.  6  48  . . 

/%  ■  r'ike  Price  Power  1<t.  6  66  . . . . . . 

6%  i  astern  Dairies  Conxertible  Q,  49  .....  4 ...... . 

$1,60  j  Foreign  Power  Sec  6,  1940  .  .  .  .  . . 

I  Fraser  (‘ompan'ea  1st.  6  50  . 

7%  F  raser  (  ompsries  (‘on^ ertible  Notes  6  . 

$2  Fraser  Comjmnies  fi':  42  f'ebs.  Cum,  Warrants 

6'^’-  F  rench  I  ine  Ext.  S.F.  6H.  51  . 

i  French  Nat.  Mail  Ex.  S.F.  6  52  . 

(jeneral  Ste*!  l\*ares  Irt  S.K.  6  52  . 

$4  I  Ctstmeau  Tower  1st  S.F.  .5  56  . 

$4  •  Gatireau  Tower  S  F.  T’eps  6  41  . . . . 

7'%  Great  I  akes  <  0.  6.  19.50  . 

$2  '  Howard  Smith  T.  M  5U‘ '*3 

JnteTPiti''nal  Pare’*  Co  6,  1955  . 

•  International  FLxdro-Electr'c  6  44 

$1  '  I  ake  St  .John  Paper  To.,  6'q  47 . 

2%  i  Manitoba  Power  1st  S.K.  5^  51  . 

6M%  Massey  Harris  Co.  Jst  Mtge  S  47  . 

$i  i  Mont/eal,  City  of  8/58 

$7  50  I  hlontreal  ('oke  1st  S.K.  5V^  47  . 

$2  '  Montreal  Island  Power  5'^, 57 . 

l^r  \  Montreal  Power  5  51 . . . .  . . 

$2.50  Montreal  Tram.  1st  ('oil.  Trust  5/41 . 

$1  40b  Montreal  Tram.  (ien.  Kef.  4'2'56 . 

7%  Montreal  Tram.  (ten.  5,55 . . 

$2.50  Nova  Scotia  Steel  ft  ('oal  1st  5/o9 . 

7fo  Nova  Scolin  Steel  ft  ('or!  6  deh . 

6*^0  Northwestern  Power  Co.  6,  I960 . 

$l  I  Northwestern  Utilities  1st  7,38 . 

....  Ontario  Provinces  of  5  59 .  . 

. .  .  Peru  Kepublic  6,  1960  . 

$3  Port  Alfred  P.  ft  P.  Ist  5*  .^67 . 

$1  Price  Bros.  1st  S.F.  Series  "A”  6  43 . 

$1.75  Quebec  Power  Ist  Mtge.  ('oil.  S.F.  6  68 . 

$1  75  Rio  de  Janeiro  Trams.  5  35 . 

....  Shawinigan  W.  ft  P.  4' 2  68 . 

....  Simpson  6  49 . . .  . . 

...  Sou.  ('anada  Power  1st  ft  55  . 

7%  I  nited  (irain  (irowerg  Ut  Mtge.  .5  48  . 

$2  t  nited  Securities  (.'oil  1niut.5‘5  52 . . 

....  Wa.\a$atnar  V.  ft  P  latS.F.  6;61 . . 

• .  • .  iviiuiipeg  Elictrie  Ril.  6/M . . 


5‘ears  to 
Maturity 
23 
16 
32 


.  in2'j 

15 

Fept.  i 

4  82 

.  8.'» 

27 

Get.  1 

7  62 

.  «4 

no 

Oct.  t 

b  40 

16 

May  1 

8  00 

.  101 

17 

May  1 

5.45 

.  !>4 

21 

May  1 

h  45 

.  72 

28 

July  1 

8  0'» 

«>•> 

F* 

July  1 

fi  70 

.  ‘8 

n 

Aug.  1,5 

6  25 

4 

Oct.  13 

4 . 7.5 

.  !6'5 

14 

,  Oct.  15 

4  83 

.  60 

in 

. ; _  f-n 

no 

Oct.  1 

6  53 

.  5! 

ni 

Oct.  1 

7  55 

.  ?'6 

0 

.  vfi 

18 

Oct.  1 

6  jg 

m 

July  2 

6  87 

. .  pn 

18 

Aug.  I 

6  40 

. 

18 

Aug.  1 

f.  00 

......  lofi 

nrt 

/  May  1 

5  65 

Unlisted  QuotatIon8. 

Furnixhod  by  Klppen  ft  ('!.  Inc. 
201  Hospital  St.,  Montreal 
Bid 


Allens  London,  nref . 

[  Brandrath' Henoeraon,  pref. 

Do.,  com . 

Bolivian  Power,  com ....... 

I  Burns  Limited  Units  ...... 

i  B.(^.  Pulp  ft  Paper  pref .  .  , . 

Do.,  com . . 

C algary  Power,  pref  . 

Canada  Biscuit,  pref . 

Cnn,  Klre  Assurance . 

Can.  I. ife  Assurance  . 


6%  C^an.  .Arena .  100 

..  .  Can.  Celanese,  pref .  63 

$1  Do.,  com .  13 

....  f^an.  Nattona!  Fire . 

.1  Can.  Genl.  Investment  Trust.. . ,  75 

8%  ( 'an.  d’a^kerh  com  .  '85' 

.1..  Can.  Paperboard,  prM . . 

....  C’an.  Western  Natural  Gaa  L.H. 

....  ft:  P.,  pref .  PI 

....  r^an.  Westin^house  .  88 

....  •Can.  Industries,  com .  190 

....  Do.,  pref .  Jig 

7G?  Can.  Light  ft  Power . 8.1 

.; .  Can.  Mead  Morrison,  pr^ .  90 

9%  Do  I  ^om .  14 

....  Can.  Tube  ft  Steel,  pref .  7ft 

....  Do  ,  com .  7 

....  Can.  Fairbanks  Morse  com .  3ft 

.  Can.  Marconi .  4* 

$1  ('an.  Investors  ('orp  . .  ... 

6'"7  Capital  Trust  Co .  74 

$1  Confederation  Life  20'“;?  paid.  ..  315 

7^r  Copeland  Flour  Mills  pref.  (with 

$2  bonus) .  It 

$1  i  Cassidys  Ltd.  7'“^  pref .  65 

$2  ‘  Crown  Trust  Co .  135 

70  1  Dodge  Manufacturing  Class  ‘  .A** 

6%  1  Do.,  C’la.<s  "R” . ... 

$2  I  Dom.  Dlstillerie* . 

7^^  Dom.  Manufacturers,  pref .  76 

Do.,  com .  7'» 

80c  Dom.  Power  ft  Transmission, 

pref. . 96 

7%  Dom.  Foundries  ft  Steel,  pref  . .  78 

....  Do.,  com .  10’ ; 

Dom.  Sugar  Com .  22 

7'*;.  Dom.  Tar  ft  (“hemical  SH'TJ.  pref.  8ft 

$3.50  Dunlop  Tire  pref .  100 

Dupuis  Freres  7' pref .  65 

Dom.  WollenS  ft  Worsteds,  pref. 

Do.,  com . 

Eastern  Car.  pref. . . . . .  70 

6%  I  E.  ft  T.  Fairbanks  7^  pref .  90 

. .  . .  j  Frost  ft  Wood  New  com . 

...  I  General  Steel  Wares,  pref.,  . . 

, ,  ,  I  B.  Greening  Wire  (''o.  7%  pref,  .  100 

'  Great  West  I.ife .  700 

....  Goodyear  ('ot  ton  pref, .  PS 

(tunr.  (''o.  of  Nortn  America  ,  .  275 

.  Guelph  Carpet  ft:  Worsted  Spin- 

—  ningMillscom .  21 

Halifax  Eire  Insurance .  28 

Harding C arpet,  pref . 

Do.,  com  . 

Imperial  l.ife  .  430 

Imperial  Trust  .  120 

;  International  Holdingsft  Invest.  6 

I  Intercolonial  Coal  TTo  P*’^I .  70 

-k—  I  Inter,  ('ity  Raking . 75 

...  , ,  ‘  International  Proprietaries  '  A**..  ‘33 

i  Investment  foundation  ilnita . 

,•  ‘  Kingston  Shipbuilding,  pref .  15 

5  22'  Do,  com  .  6' 4 

J  2?  i  r.  T.  I.pg»r»  Co.,  com . 

7!":  I'o,  prof .  82 

2  2o  I ‘^’’don  ft  Western  Trust .  175 

7  Loews  London  7%  pref .  5 

5  Do.,  com . .  . 1.  3 


Montreal  City  ft:  Dis.  Savings 

Rank .  290 

Manufai’turers  l.ife .  3»90 

Montreal  Island  Power  9%  pref. 

<  with  bonus  of  C'om.) .  101 


Mining  Market  Record 


Reported  by  Arthur  E.  Moysey  fit  Co.,  td. 

Friday  Week  Week  Wednesday 


•*  .  N.S.  Public  Cold  Storage  Term. 

«  com. .  . 

fi  45  Petroleum  Conversion  .  .. 

10  00  Provincial  Bank  . 

*  J  J  I  Provincial  Paper  pref  . 

7  J:?  Queha**  Pulp  ft  Paper  pref  , 

•ft  $3  Ritx Carltqn  Hotel .  . . 

6  Rrlland  Paper  6%  pref  (with 


1.0 

26 

Oct.  1 

9.'.X 

25 

Oct,  1 

74 

19 

44 

lOI'i 

.  no 

Julir  2 

10.3 

8 

JunO  1 

102' j 

29 

May  1 

79 

no 

June  1 

88 

27 

May  1 

104 

13 

Aug.:  1 

101 

S8 

•i  June  1 

!:6 

5 

July  1 

!'4'i 

28 

June  1 

lOlX 

19 

July  2 

100 

2  > 

( let,  1 

HO 

18 

July  .5 

101 

22 

May  1 

H8"  . 

21 

July  ] 

loa  -- 

24 

•-  A,f.  1 

1  Do  ,  com . 

22 

27 

.  Fcoereign  l.ife  . 

45 

60 

1  Sherbrooke  Trust  .... 

11.5 

Simpsoni  Ltd  pref  .... 

102 

Standard  Clay  Products . 

80 

36 

Sun  Life  .Assurance  Co.  of  Can 

3025 

8100 

Traders  Finance  A”  pref  . , . 

90 

Do  ,  B  pref  . 

90 

!  Do.,e6m . 

20 

TrasTTiore  T’T*  pref  . 

10 

lix 

Toronto  Carpet  com  . . 

.  120 

Trusts  ft  G  uarantee . 

94 

•  99 

United  Ainuaen  enU . 

86 

W  ilUards  ('hocolates . 

.  '.2 

W  hittall  Can.  6 vi  pref . 

DO 

90 

Unlisted  Securities 

Furnished  by  Q.  C.  Williama  ft  Co. 


6  45  Indastrlal  Stot'ks. 

5  60  Brandram  Henderson,  pref.. . 

4  b3  Do.,  com . . . 

6  80  B.  Pulp,  com . 

4  85  Canada  Machinery,  pref . 

b  85  Do.,  com . 

5  00  Canadian  W’estinghouaa . 

6  00  DoThinion  Power  Cv  praC. . . . , 

f»  40  Dunlop  Tire  7’  r  pref . 

6.15  Canada  Teajpref . . 

6.85  B.  Grcniag  wire,  praf . 


Aronda . . . . .  •  .03 

Amity .  07 

Amulet .  1  03 

Area .  .06. 

Arno .  .08, 

B.  C.  Pioneer . 

Baldwin  . .03' 

Barry  Holt .  .Ifi 

Bidgood .  .03 

Buckingham . 

Bathurst .  .02  > 

Base  Metala . . .  3.90 

Big  Miss . 47 

Buford .  .17 

Bunker  Hill . 02’ 

Castle  Tr . 17’ 

Chaput  H . 

Clericy . 02 

Corona  . 

Crown  Rea . 

Capital  Rouyii. ...  1 .  .  . 

Central  Man . . .  .12 

D^e  Mines  (Oiv.'i. 005 .  8  .95 

Duprat .  .01  ' 

Dunkin .  .  . 

Graham  . .  .01  ’ 

Qoodfish .  .  . 

Gotdale . 

Goldhill . 

Granada  fNewl . .  1 . 50 

Grand  View . 

Howey .  .67 

Hollinger  (Div.  0.65) .  6  45 

Hilltop . 

Falconbridge .  S.O.ft 

Jackson .  -02’ 

Hudson  Bay .  9  80 

Keeley: .  .35 

Kirk,  Lake . 61 

Kootney  FI .  .03' 

Lake  Shore  (Div.  1.30) .  33  00 

Laval,  Que .  ■  ^ 

Malartic . 

McDougall .  16 

McIntyre  (Div.  1.00) .  19  30 

Mining  Corp.  (Div.  0.25) .  1  95 

Moss  Mines .  -  . 

Newbcc . 11 

Moffat  Hall . 0.1 

Mandy .  .20 

Night  Hawk  . 

Nipissing  (Div.  0.30) .  1.55 

Noranda  (Div.  0.75) .  32.50 

Nor.  Power  and  M .  .27 

Old  Colony . 

Pioneer-M .  11 

Premier  (Div.  0.24) .  1  00 

Pend  Oreille .  1  55 

Sud.  Basin . .* . *  2  ..15 

San  Antonio .  .25' 

Stadacona .  0.) 

Sylvanite .  52 

Sherrit  Qord .  1  98 

Siscoe . . .  18 

Teck  Hughes  (Div.  0.60) .  6  IS 

Tough  Oak .  .00’, 

Towagamac .  .70 

Thompson  (3a]1 .  .04*; 

T  ashota .  .12 

Treadwell .  6.00 

Ventures .  1  51 

Vipond .  97 

Waite  Ackerman .  3  .00 

Sud.  Cont . 

Abana .  .71 

Coast  Copper . 

Columario .  60 

Int.  Nickel  (Div.  1.00) .  37.50 

Man.  Basin .  07 

Peterson  Cobalt .  .  1 1  lli 

W.  Hargreaves .  2  .00 

Oils  - 

Ajax  O.  and  0 .  1  59 

Alberta  Par.  .  1 .64 

Associated  Oil . •  .85 

Btitac .  .25 

Commonwealth .  .43 

Dalhousie  Oil .  1-10 

Foothills  O.  and  O . 

Home  Oil .  7.75 

Lowery  Pet . 

So.  West  Pet . .60 

Sterling  Pac .  .71 

Wainwell . •  .0.M> 

Acme  .  .09 

Calg.  Ed.  Corp .  1  15 

(Balmont .  1  14 

Bast.  Crest . 40 

Imperial  Oil  (Div.  0.50* .  27  50 

May  land .  .95 


I  King  Edward  Hotel  I  'eh.  "A**. 

20  I  Do.,  Deb.  “B*' . 

LI’i  I  Mount  Royal  Hotel,  pref 

1 42  j  1)0  ,  com . 

^1  I  Kingston  Shipbuilding,  com. . . 

'  Willards  Choi'olates.  pref  . . 

I  Do .  com  . 

pj.  Theatre  Btorks- 

h®  Allens  Kingston,  pref  .... 

Srt  .Allens  London,  pref 

I  Alieof  Parkdala.  pref 
Loew  ’s  Buffalo,  pref 
Loaw  s  I-ondon  pref 

tifkA  Do.,  com . 

*22  Mansfield  Theatrs.  com  . 

cn  Mansfield  Theatre,  pref 

'  ^  Faramount  Kitchener,  pref .  . , 

18U  Llf^  Insurance  Stocks 

Continental  Life  20 \  paid.. 

99  Crown  1  ife  . 

Excelsior  1  Ife  80  p  .’i  \ 

Gr^at  West  I  ife 

95  Iirpi'rial  1  ife . 

Monarch  Life  10'  r  paid . 

Manufacturers  Life . 

Sovereign  Life . 

Sun  Life . . 

Mortgage  A  Loan  Stocks 

Chartered  Trust . 

Ask.  Cfimmercial  Finance,  pref.. .  . 

93  00  Debenturea  ft  Securitiea,  pref. 

85.00  Mortgage  Discount,  pref . 

....  Mutual  Finance,  pref . 

.  .  Peoples  l.oan  ft  Savinga . 

9  00  Trusts  ft  Guarantee . 

95  00  Western  Asaurance . .  . 

.  Bonds 

.  Algoma  FtefI  h's.  1962  . 

.  .  A  met  Holden  Tire  Incatne  7*a. 

.  1948 . 
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CIcise 

for  year 

01 

03 

09 

.02 

.06*; 

19 

.06 

88 

,80 

1  94 

.80 

.06(; 

07 

OOS 

.06 

.06 

.07 

10 

.06 

01  *; 

.00*; 

ioit; 

01  •; 

.02 

.14 

16'. 

.24 

.14 

.02 

02’, 

.11 

.02*; 

.02  ’i 

.00*; 

01  *; 

01  *; 

05 

.01 1; 

2  .50 

2  50 

4  45 

2  50 

Ifi 

40 

1  05 

.16 

17 

.17 

15 

.15 

.01 

.01 

.08 

.01 

.17W' 

.17*; 

.28 

.15 

07t; 

.05 

01*; 

p\  *; 

06 

.01 

01  *d 

.00  *; 

02 

.00*; 

02 

.00  ; 

12 

12 

29 

.10 

8  50 

8  65 

9  .10 

7  00 

.01 »; 

.01  'i 

.04 

.01 »; 

.05 

00,*; 

!oi 

01 

01 

01 

.10 

.02  *; 

.04 

.02  b' 

01 

00 »; 

1  45 

1  70 

2  02 

1  00 

.17 »; 

.08 

*65 

71 

.135 

65 

5  40 

6  50 

7.00 

4.90 

01 

.00’; 

^40 

3  20 

6.50 

2.40 

02  ’; 

.02*; 

.01’; 

01 

S  60 

9  00 

14  65 

6  60 

.13 

.11 

40 

.31 

.61 

.65 

94 

.52 

03 

014' 

08 

.03 

L60 

22.75 

23  80 

19.00 

.04 

oot; 

12 

06 

07*; 

.02 

Ifi 

16 

30 

.15 

L75 

19  00 

19  75 

15.00 

50 

1  55 

3  60 

1  .50 

50 

.10 

.07 

09 

.26 

.07 

.0.) 

.01 

05 

.01 

.20 

20 

.25 

.18 

.01 

01 

50 

1  55 

1  .75 

1  .50 

50 

29  60 

44  25 

29  00 

.27 

30 

.46 

.27 

.07 

.02 

AX 

11 

.20 

.10 

97 

1  00 

1  60 

95 

oo 

1  18 

5  40 

1  00 

80 

2  no 

5  15 

1  80 

21 

?i 

15 

.12 

.02  *; 

.01 

05 

.02  j; 

.50 

50 

1  02 

.42 

76 

1  91 

3  50 

1  76 

37 

17 »; 

75 

.33 

.^0 

6  65 

6  70 

4  70 

.00  G 

.00 »; 

02 

.00*; 

.70 

.70 

1  50 

.65 

.04 

.045; 

.  .12 

.04 

10 

.10 

22 

.09 

.75 

5.75 

7.00 

5.50 

25 

1  28 

3  50 

1  25 

.96 

1  03 

1  10 

.60 

.50 

2.  SO 

5  65 

2  SO 

02*; 

.01 

[fiS 

'69 

1 .42 

.65 

24.00 

10.00 

'.SSH 

'55  >; 

1  16 

.35 

10 

34  50 

44  40 

31.50 

.06 

.06 

.i7>; 

.05 

.09 

.10 

.19 

.09 

88 

1  92 

2.10 

1.35 

31 

1  49 

2  42 

.80 

56 

1  65 

3  75 

1.25 

80 

.8.5 

1  98 

.80 

23 

.23 

1 .55 

.23 

41'| 

41 

1  00 

.36 

20 

1  20 

3  50 

1.10 

2  50 

1.00 

20 

7^20 

ir  50 

6.90 

2  35 

1 .40 

51 

.53 

2.10 

.50 

21 

.21 

1  00 

.20 

01 

04 

,15 

.01 

05 

0> 

.70 

OS 

2$ 

1  30 

3  80 

1.23 

01 

1  2.5 

4  25 

.97 

39 

19 

1  80 

.39 

15 

27  00 

29  60 

22.50 

85 

.93 

3  25 

.75 

56  09  B.  C.  Pulp  6  s.  19.50 . 

52  00  ,  Brandram  Henderson  6  s.  1939 
46  00  Do  .  6  s.  1936  .  . 

7  50  Canada  Machlner'\  6>,  194‘)  . 
tBbenture  Sferurities  4  s 
Eastern  Car  6  s.  19.52  . 

Ring  Edward  Hotel  7’s.  1944 
Loew’s  Toronto  fi's,  1P31 
Morrow  Screw  6’a.  1931 
'  Pedlar  People  8  s,  1933 


3  30  Oil  Stocks. 

Anglo  .Arr^rjesn  Oil . 

Atlantic  R,flninc,  rom . 

--  Buck,  ■*  t’ipe  'me  . 

88.00  Eura-o  f’tco  I  In,  . 

.  'llinoi-  m:.-  . 

Iiidrt  '  ii  . 

Vur  '  . 

48  00  Nortlirrn  ip,  inc . 


. JS  Oil  '&  Cav  .' .'  48 

8050  00  820.000  Prairie  Pin,  Un, .  64'<i 

aA.a  «.,%  ..a.*  Southem  Penn./DU . .  42H 

nn  Southern  Pipe  IJne .  I9!ij 

70  00  '  Standard  Oil  of  California .  74 

6  00  6  66  Standard  Oil  of  Indiana .  664^ 

al  00  *  Standard  on  of  N.J.  com .  88 

05  00  '98  00  Standard  Oil  of  New  York .  89'$ 

67  00  82  00  Union  Tank  Car,  com .  841, 

Vacuum  Oil .  90*4 

'  Imperial  (HI .  28'li 

fSO.OO  .......  International  PeU.,  com .  82'ii 


80  00 

92  00 

9J  00 

09  00 

102  00 

00 

TO  00 

T9  00 

T9  00 

?4  00 

??  00 

101  00 

H8  O'l 

100  no 

103  66 

Bid 

Ask. 

18 

IS.X 

HX 

45X 

67 

44 

4,4 

806 

n* 

3|3 

4 

8 

48 

'.0 

64X 

MX 

42H 

43(4 

1»X 

74 

74(i 

66X 

MX 

88  X 

88X 

SO'i 

40 

R4Vi 

90*4 

BIX 

SO'* 

*7 

a2'» 

88X 

i 

m 


fc-v  I  ' 

t 
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MONTREAL,  MAY  2,  1930 


MORGAN  TRUST  COMPANY 


Execntors,  Trustees  & 
i>epflsitory  for  Furniture  and  Taluables. 


MORGAN  REALTIES  LIMITED 

rropertj  —  Bought,  Sold,  Leaded,  Exchanged  and 
Administered. 


^EADY  DECLINE 
MARKET  FEATURE 
QUOTED  VALUES 


Heard  in  the 

Board  room 


NET  DECLINES  ON 
TORONTO  MARKET 
OUTNUMBER  GAINS 


,T4iiES  MOROAN.  Free. 


C.  T>.  MORGAN.  Vlce-Prea. 


R.  A.  NIXON’,  P»'*rV.ary  and  Manassr 
W.  K.  PTT.BOROT.TGH.  KptAtes  Manager. 
■VOI  M'-GI.ASHAN,  Storajra  Manaar^r. 
.TOHN  P  WAUGH.  R»aUv  Mansgrar, 

AI. FRED  JON'ES.  Insuranr*  Manaaar. 

PLateau  6201—1455  r>'I0X  ATEIOJE 

or 

Entrance  from  the  Morgan  Store. 


Wo  are  now,  evidently.  In  the 

- -  middle  of  a  period  of  transition.  ■ - ^ 

Slight  Recovery  Underway  At  characterized  by  mixed  business  I  Brazilian  Has  Stabilizing  Influ- 
Close  With  Better  Tone  trends,  accentuated  by  a  lower  rate  cnee,  Nickel  and  Noranda 

o  of  production  In  many  of  our  basic  ,  p  .  _ 

Prevailing  Industries,  say  Watson  &  Chambers  Weak  Features 

i  i  In  their  Canadian  Stock  Market  Re*  i  loa 

I  BROADER  TRADING  |  view-.  They  continue.  In  part,  "In-  INDEX  LOW  AT  104 

A  T - rr..  «  .  '  mplo^-rnent.  allowing  for  B.r»u  The  Flo.nn.i  Time. 

!  Average  Dcehned  4.7  Points  to  i  f^asonal  variations,  shows  a  declln-  Toronto.-Llouidatlon  in  a  num- 


The  broad 


Toronto  Bnroau  The  FInanrIal  Tlmci 

Toronto. — ^Liquidation  In  a  num- 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 


(Toronto  Stoek  Exchange 
^Montreal  Stock  Exchange 
S^ontrcal  Cairh  Market 
Arw  York  Curb  Market  (Asroeiatt) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

CToronto  Stock  Exchange 
14emben<  Montreal  Curb  Market 

INew  York  Curb  Market  (Aasodat^ 

STOCK  BROKERS 


XT.  HAROUJ  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A-  MARA 
A.  MORTON  brown 
It.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Maurice  Fergat 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Branch.at 
ST.  JOHNS.rQUE. 


51  St.  James  Street  West 
-  .  MONTREAL 

Tel.  *IVIA.  5761 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

!4W  FEU  STPEET.  TOOKE  BURDING 
CORNER  ST.  CATHERLNB  STREET  WEST 

MO.N’TREAL 

Sound  ProinotJons.  Unlisted  Stocksu 
Agents  for  Reel  Estate  Securities  of  Property  Corporation  at  Canada. 


LIQUIDATOR’S  SALE 

Valuable  Buildiitg  for  Factory  or  'Warehouse, 
1124  Marie  Anne  St.  East.  Land  area  50'  x  102'. 
Light  on  three  skies.  Good  shipping  facilities. 

Also  Houses  and  Sheds,  southwest  corner  De  la 
Roche  and  Marie  Anne  Sts.  ;\rca  50'  x  80'. 

For  full  details  apply 

Clarkson,  Macdonald,  Curne  &  Co. 

261  St.  James  St.  W.,  Montreal 

Tcl.  HA.  5294 


J.  F.  Stewart  T.  K,  McNair 

F.  J.  Phelao 

H.  A.  Telfer  F.  H.  Lytia 

Stewart,  McNair  & 

...  . ,  .*«  Member* 

'  TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wire*  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Bo*ton,  Hamilton.  North  Bay,  Sadbury  and  Saalt 
Ste,  Marin 

Head  Office: 

Toronto  General  Trusts  Building  •  Toronto 

Telephone:  ELgia  0421 

Branehets  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


H03BESTEAO  EXTRIKS  IIIGHEIL  ciency  was  more  than  made  up  in 
Winnipeg.  -  Homestead  entries  case  of  Alberta  and  British  Col- 
J  J  ,  .V  .  ,  .  .V  the  comparisons  being  as 

ma4o  during  the  first  quarter  of  the  follows; 

year  amounted  to  2,566  as  compared  j;i3r»  i!>29 

with  2,407  for  the  similar  three  Manitoba .  110  130 

months  of  1929.  While  there  was  a  j  Saskatchewan .  929  9*0 

slight  decline  In  the  case  of  Mani-  Alberia .  1,420  1,217 

toba  and  Saskatchewan,  the  deft- 1  British  Columbia  ..  ..  107  90 


;  -  -  -  Inrv  4 -i  ♦wiia  nf  *  H  o  lOfOQlO. UlUailUn  lU  O.  ilUlU" 

158.9  for  Period,  Being  Close  '  pjjyg^^gj  yojun,.,’  business  which,  her  of  active  stocks  on  Canadian 
To  Lowest  Level  Of  Year  according  to  the  Dominion  Bureau  j  markets  proceeded  during  the  past 
of  157.8  on  March  19  of  Statistics,  discloses  a  sensible  i  week,  and  weakness  .spread  pretty 

_ _  decrease  for  Iho  first  three  months!  well  over  the  trading  list  For  some 

The  broad  reaction  In  nuoted  compared  with  1929.  time  The  Financial  Times  Weighted 

1  .ui  ^  reaction  in  quoted  general  Industrial  and !  Inde.x  has  pivoted  around  111.  on 

^  a.iues  wmch  was  much  In  evidence  commercial  outlook  remains  bright.  |  both  Montreal  and  Toronto  Stock 
’  throughout  the  previous  week  was  Recovery  Is  likely  to  prove  Irregti- 1  Exchanges,  but  the  break  during 
I  again  characteristic  of  actirities !  lar  until  the  wheat  situation,  which  |  the  past  week  carried  the  index 
,  during  the  past  six  da}’s.  The  prin- !  Is  still  pivotal  In  Canada,  has  been  j  down  to  a  low  of  104,  In  Toronto, 

'  cipal  Influence  In  the  current  reac- j  clarified.  With  the  opening  of  na.v-.from  which  a  recovery  occurred  on 
I  tion  Is  a.ttril'Utcd  in  conservative  Igatlon  and  considering  the  price  at '  Wrdnesda.v  to  106.  On  the  Mont- 
I  circles  to  the  w-eakne.ss  prevailing  w-hich  wheat  Is  now  sVliing,  oxpec-jreal  Board,  after  breaking  to  a  low 
I  In  Wall  Street  which  has  In  recent  j  tations  are  that  consuming  channels  of  102,  the  Index  at  the  close  on 
j  weeks  been  responding  to  a  marked  I  wdll  gradually  relieve  our  market,  j '' edncsda.v  revealed  a  steadying 
I  hesitancy  In  business  and  trade  to-  |  resulting  In  the  release  of  an  impor- j  fondency.  rising  to  105. 
gethcr  with  a  natural  process  of  re- j  tant  amount  of  new  purchaLdus|  'i'lic  downward  trend  in  the  prices 
adju.stment  after  an  extended  period  power  throuhout  the  country.  jOf  mining  slocks  was  accentuated 

of  advancing  prlce.s.  The  downward  g:  jys  4:  *  during  the  week  and  the  weighted 

drift  on  this  side  of  the  line  appears  n  a  it  i  index  on  the  Standard  Stock  and 

in  a  darker  light  In  view  of  the  fact  Smelters  j  Mining  Exchange  slipped  from  85  to 

that  the  advance  In  New  York  has  Considerable  Interest  Is  being  of  <7,  from  w.hich  on  Wednes- 

been  twice  as  rapid  as  that  of  the  manifested  In  market  circles  as  to  slight  recovery  was  recorded 

I  Canadian  markets,  while  any  decline  how  the  general  run  of  shareholders  Lo  /».  .  . 

follows  the  lead  of  the  ma.lor  centre,  of  Consolidated  Mining  and  Smelting  One  of  the  groups  to  contribute  in 
However,  tn  spite  of  all  sorts  of  ru-  Company  are  reacting  to  the  offer  of  “^rked  degree  to  the  reaction  was 
I  mors  regarding  dark  outlooks  for  new  stock.  So  far  there  ha.3  not  I  a 

the  Immediate  future  insofar  a.3  been  sufficient  trading  In  the  rights  I 

the  markets  are  concerned,  a  much  to  Indicate  what  the  trend  is  '’kPly  Fol 

mo);<?  hopeful  state  of  affairs  existed  to  be.  Coming  at  a  time  when  finan-  ^  ..r  fho  /ior.ViTio  thit 

at.  the  close.  Earlier  ]os.s  in  pivotal  !  ring  by  new  sfock  issues  is  not  in  as  ”  pSce  oi  conS 

(and  representative  issues  responded  ,  great  favor  with  the  investing  pub-  ^  cents^  copper  prc^uc- 

I  Tho  J  I  ..  UU  „  hope  that  largo  volume  buying  of 

i  The  week  opened  with  a  heavy !  not  conductive  to  a  ready  response ;  stimulated,  hut 

concentration  of  buying  Interest,  4n  by  shareholders  as  would  have  been  1  ^as  not  been  real-  ^ 

;  Brazilla.u  which  touched  a  new  high  :  the  case  under  more  favorable  au»-|  any  extent,  and  .sales  of  the  ^ 

j  kwel  for  the  year  at  55’4.  Reac- !  pices.  |  pp^j  nieta.!  have  been  made  since  at' 

I  tionary  tendencies  set  in  before  Ihej  That  present  dividends  and  bonus! a;;  as  12'^  cents  per  pound. 

!  close  and  were  continued  throughout ;  are  to  be  continued  is  indicated  byiq’ijis  development  has  not  helped  the 
the  two  following  sessions,  becoming  I  the  marked  Increase  In  production  I  my i-kptAor  copper  shares.  The  offi- 
quite  raa.rked  on  Friday  when  it  I  during  the  flr.st  quarter  of  the  ycarjci.al  price  of  copper,  however,  re- 
reached  the  greatest  proportions  for  |  and  the  assurance  given  by  Fresl- 1  mains  at  14  cents.  i 

the  current  year.  Bridge  wms  quite  dent  Warren  romo  time  ago.  This,  |  a  .summary  of  price  movements' 
heavy,  svhile  Montreal  Power  was  ,  in  view  of  the  lower  range  In  metal  :  on  the  Toronto  Stock  Exchange! 
again  under  selling  pressure,  repre- ;  prices  l.s  attributed  to  the  fact  th.a.t  j  shows  that  net  declines  during  the  ‘ 
sentiag  tn  a.  measure  the  usual  sell- :  the  company  has  been  effecting  big !  week  have  outuumbered  net  gains' 
in.g  following  such  an  announcement. '  reductions  In  operating  costs  and  jby  more  than  4  to  1.  Several  stocks  ; 
Then  again  a  certain  amount  of  j  now  ranks  as  one  of  the  lowest  cost  j  made  appreciable  gains,  namely,^ 
speculative  disappointment  appeared  I  producers  In  the  world.  k'ily  Dairy,  up  SVi  points.  Lake  Su- ' 


of  advancing  price.s.  The  downward 
drift  on  this  side  of  the  line  appears 
In  a  darker  light  in  vdew  of  the  fact 
that  the  advance  in  New  York  has 


A  .summary  of  price  movements 
n  the  Toronto  Stock  Exchange 


speculative  disappointment  appeared  producers  In  the  world.  K'ily  Dairy,  up  M/g  points.  Lake  Su- 

i  because  the  split  was  not  three  for  »  v  v  I  perior  Uorp.,  up  2  points.  Tamblj-n 

,  one.  N'ickel  eased  off  slightly  and  „  ,  .  i  up  3  points  and  Consolidated  Press, 

ga,\-e  little  evidence  of  any  dumping.  itooeri  Olicneu.  j  n  points.  City  Dairy  Co.  is  re- 

ppobably  the  result  of  the  propa-  The  stock  of  Robert  Mitchell  Com- 'ported  reliably  to  have  enjoyed  the 
gianda.  being  circulated  for  the  moot-  pany,  which  has  just  opened  the  i  best  period  in  its  history  this  year 
I  ed  control  of  the  world  copper  pro- 1  modern  foundry  of  the  National ;  to  date. 

!  duct  Ion.  The  newsprint  Issues  per-- Bronze  Company  at  St.  l/aurenl,|  While  at  times  selling  was  hcav- 

'  formed  in  a  desultory  fashion  and]  Que.,  which  it  owns  and  operates, ;  ier  than  bu.ving,  Brazilian  held  pret- 

I  lagged  along  Indicating  no  definite  |  is  selling  currently  at  around  28.  |  ty  well.  A  bearish  factor  in  the 

I  trend  while  the  utilities  moved  In  a  and  pays  $1.00  per  share  per  auuum  [past,  to  which  plenty  of  attention 


i  because  the  split  was  not  three  for 
j  one.  N'ickel  eased  off  slightly  and 
ga\'e  little  evidence  of  any  dumping. 
I  probably  the  result  of  the  propa- 
gianda.  being  circulated  for  the  moot- 


I  comparatively  narrow  range.  dividends.  The  progress  of  the :  ^-as  paid,  was  the  coffee  situation 

I  The  Financial  Times  market  aver-  company,  which  wa.s  founded  iu  gj-azil.  The  international  bond 
I  age  declined  to  158.9  from  a  pre-|  18.il,  has  been  pronounced  since  it  j  iss.uo  of  fh©  state  of  San  Paulo 
i  vious  close  of  163.6,  Indicating  a  drop  i  did  it’s  fir.st  financing  .several  .'  ears  qqp_  in  which 

'  of  4.7  points,  while  the  weekly  aver- 1  ago.  Judging  from  the  financial investment 
'age  wa.sdown  3.8  to  160‘.4.  The  drift  |  .statement  for  1929.  revealing  earn- j  ^  ,,,  ,  1“  m 

i  downward  from  day  to  day  was  hrgs  equal  to  $4.33  per  share,  and  ' 

\  gradual  but  consistent  with  the  '  indications  of  a  further  Increase  thi.s  I  foo  over ^  term  .^f  ?ears  This^nm- 
jhc,iviest  losses  noted  the  initial  scs-  ye^'.  eATectations  of  an  increased  ,  wit'h  the  favorable  trade  bal- 

sion,  being  slightly  over  one  point.  disbu  scment  in  .some  quailCKS,  3^ 

Trend  of  Average.  pear  to  have  sound  giound.  jsteadying  effert  on  the  milreis 

'  Thursday.  Anri  1  24  ..  .....  ..  162.n  *  *  ..  T  ..  *  i  whirh  ha.s  recovered  to  11.85  to 


11.90,  against  a  par  of  11.96. 


Sion,  being  slightly  over  one  point.  disbursempnt  in  .some  quarters,  Brazil' for  1929.  ban  bar 

Trend  of  Average.  pear  to  have  sound  giound.  jsteadying  effert  on  the  mil 

Thursday.  April  24  .......  ..  162.n  *  *  «  7  *  i  whirh  has  recovered  to  11.85 

Frida,y,  April  25  .  . .  161.1  Begers-jiajesUc.  |  11.90,  against  a  par  of  11.96. 

Saturday,  April  26 . .  160. S  The  lloger.s-Majcatlc  Corporation,  milreis  has  an  Imp 

Monda.y,  April  28..  ..  ..  ..  160.2  Limited,  radio  manufacturers,  whose  1  hearing  on  Brazilian  earnl 

Tuesday.  April  29 . .  .1.59.6  financial  year  ends  March  31,  1930.  j riollais. 

M'edneaday.  April  30...  ..  1.68.9  again  show  a  large  increase  in  gross 

Previous  week  ..  «.  ..  ..  160,4  sales.  The  volume  has  increased, 

•Tanuary  average . ..  164.2  more  than  94t'o  over  the  sales  of  the  ,  Jr*  'J'KlS  IsSttB 

February  average  ..  ..  159.8  previous  year.  I 

Mpeh  average .  159.9  The  report  of  the  company  and  Its  i 

Hieh,  1930 — Jan.  14  ..  ..  167.8  predecessor,  the  Standard  Radio  |  Cheap  Power  Is  Live  Issue..  .. 

Low,  1930— Mar.  19 .  157.8  Mfg.  Corp..  T,td..  shows  a  continued  |  Delay  Big  Loans  Temporarily 

Averages  Last  Tear  upw'ard  trend  In  sales.  The  record  i  Duo  Market  Slow  Up . 

January  average .  193.2  sales  by  years  is;  1927  Increase  Question  of  Air  Control  Before 

j.''(,]5i.^]a.ry  average  ,,  •*  ,.  205  3  ov'cr  1926;  1928  increase  of  |  Supreme  Court . .  .,  •• 

March  average  ..  !.  !!  !!  197^2  D4%  over  1927;  1929  increase  of  i  Greater  Hazards  Attend  Avia- 


lYedneaday.  April  30...  ..  158.9 

Previous  week  ..  ..  ..  160,4 

•Tanuary  average.  ..  ..  164.2 

February  average  ..  ..  159.8 

March  average .  159.9 

Hieh,  1930— Jan.  14  ..  ..  167.8 

Low,  1930— Mar.  19 .  157.8 

Averages  Last  Tear 

January  average .  193.2 

Fe.hruary  average .  205.3 

March  average .  197.2 


The  llogpr.s-Majcstlc  Corporation,  |  ^^te  on  the  milreis  has  an  Import- 
Limited,  radio  manufacturers,  whose  1  hearing  on  Brazilian  earnings, 


In  This  Issue 


April  average . .  ..  193.0  over  1928;  1930 


I  .May  average . 194.3 

;  June  average . 194.2 

jjuly  average  . ..  ..  ..  ..  195.8 
j  Aug  ust  average .  200.4 


94%  over  1929. 


IVood,  Ale.xander. 


September  average . .  203.1  Taml^cnr  fu. 

October  average  .  190.1  of  Unemployment . . 

November  average .  164.0  ^  d  .Tanuary  olst  1.  jO.  g  Kevolution  In  Extraction 

December  average .  166,8  Light  Metals . 

High  1929,  Feb.  2 .  212.6  X^VI.ur  aTt^e 

<1  •  n  ..  pany,  and  profits  should  compare  “ 


increase  of  Supreme  Court .  6 

increase  of  Greater  Hazards  Attend  Avia¬ 
increase  of  tion  in  U.  S .  6 

History  Created  in  the  Realm  of 

*  I.rf)nd  Transport .  8 

;r.  I  Inauguration  of  Monthly  Dulle- 

^  tin  By  N.  Y.  Exchange . .  9 


November  average .  164.0 

December  average . 166.8 

High  1929,  Feb.  2 .  212.6 

Low  1929.  Nov.  13 .  160.8 


j  G.  H.  E.  Molson  Retires 

From  Brokerage  House 

Mathewpon,  MoLennan  and  Mol¬ 
son.  members  of  the  ^lontreal  Stock 


^  *-  nlnpc  1 

bopn  a  successful  ono  for  the  com-  „ _ ‘ j  ‘ 

pany,  and  profits  should  compare  “  Arr.rrs  ^  '  1 

favorably  xvit.h  the  previous  year.  In  5,  v’ V  T^niir  ’Mn’ia 

that  event,  the  general  financial  po-  Little  Hope  For  Flour  Mills 


slUon  of  the  company  will  be  shown 
to  have  improved  materially. 

That  the  company's  earning-power 
has  grown  to  substantial  propor- 


Exchange,  announce  the  retirement  indicated  by  the  fact  t^hat  „ 

of  G.  H.  E.  Molson.  one  of  their  earnings  in  the  rear  1928-29  (after 

'’i  allowing  for  .$16,100  dKidends  due  ,  Dole  Plan., 
the  late  Mn.inr  Llsdaie  Molson  aud  („,.  (he  2nd  preferr^T  ^ ® 

sera-ed  in  the  Royal  Navy  until  1920  amounted  lo  .$24,720,  equal  to  $3.80  ,  ''Tiiakey 


In  Nova,  Scotia .  18 

Employment  at  First  of  April 

Shows  Decline .  IS 

Little  Prospects  Early  Recovery 

Tn  Busines.s  Seen .  19 

Beatty  Pnint.s  to  D-anger  of  the 
Dole  Plan .  20 


when  he  re.algned  and  came  to  Can¬ 
ada..  .ioining  the  firm  of  Mathewson. 
McLennan  and  Molson  in  1921.  Per- 


per  share  on  the  common. 

Current,  assets  stood  at  .$904,623 
and  current  liahilitie.s  at  $149,136,  Massachusett 


MTiiskey .  . .  20 

Insurance.  Head  Fees  Return  To 

Active.  Business..  ,.  . .  21 

Massachusetts  Against  State 

Monopoly .  21 

Germany  Fights  Appointment 

To  Settlement.  Bank .  22 

Secs  (irouj)  As  Solution  For 
F,illurc  Problem .  22 

Inresfors’  Index, 


sonal  reasons  are  taking  him  back  niaking  net  working  capital  (subject  Monopoly^..  . .  .........  21 

to  England  avhere  he  will  reside  In  ,0  hark  pannents  on  the  "nd  pre-  Germany  Fights  Appointment 

future.  ferredj  $7.55,187.  ‘  To  Settlement,  Bank.  .... .  22 

-  if.  t(.  If.  .y.  Secs  (irouj)  As  Solution  For 

Joint  General  Managers  Xewsprint  Situation.  F,aJlurc  Problem .  22 

For  Bank  of  Montreal  The  proposal  set  forth  by  the  Investors’  Index, 

-  New.sprint  Institute  of  Canada  for  a  Amai.  Etertrir  .  .  i  aopfiymr  Tire  .  .  .-i 

A+  ™  jiooo  progressive  increase  tn  the  price  of  Anglo  riiiii-an  .  .  i*  imp.  Tobarm.  ..  « 

tn7n'  nf  4h<!  newsprint  wbich  would  reach  $60  Angim  Nomons  .  4  IPV-  Ibrtro.  Elec  .  II 

^orfi  of  tiio  Bank  of  Montreal  held  4  i  -iqm.*  atrxirxyn  (Ka-a  Apbrstoa . *  int.  r.iints..  .  .  i 

this  week  it  was  decided  th.it  in  ^  a.s.oc.  can.  ...  a  ,nt.  mpm-  ...  7 

viow  r»f  fVi'o  riiitino  .Hovniv  prcs-eiit,  Pituaiioii  ill  this  industry  in  Bfii  Tpippiion©  ..  i  jpuppiior  cor. 

MPW  of  the  extensive  dutica  devolv-  view  of  the  possibility  that  the  Am-  BArccinne,  .  .  .  ....  4 

mg  upon  the  position  heretofore  held  ,  vp„-7nanpr  Publishers  Asso-  P“n«h.n,ois  .  .  .  4  Mcc-cii-rrontnac  c  ii 

by  the  general  manager,  it  is  desir-  'i T  Prodnrt,  .  .  Mont.  E.thi.btion.  1 

able  to  armoint  ioint  general  man-  mi, lit  concur  in  the  idea.  Canada  Broad  .  .  -i  Nat.  Bron-s  .  .  4 

ante  to  ^roomt,  .loint  general  man  much  to  recommend  can.  stoamahip?  .1-4  Nat  cash  Regigter  p 

agers  of  the  bank,  and  Mr.  \N .  A  ^  ^oth  from  thp  noinL  of  view  ■v\:ire  «  cabi?  i  Nor.  Am.  co.  .  .  p 

Bog  3.nd  Mr.  Jackson  Dodds  were  ap-  L  „,rhl  Elortnc  .  .Z-S  Paramount  ...  4 

nointoa  tninf  rrmpral  -m  a  n  a  r  -  publlshcr  and  prodUCCr.  PrlCC  .  fan,  Hydro-EIeo  .  Z  Ponmans .  S 

pointed  Joint  general  manager..  1  ptabillzation  at  a  reasonable  level  1  can.  oii.a  .  .  .  s  Photo  Engravers 


B»rrelf>na  . 

I  P^Ruha .  . 
1  Pldg  Pro4iirt«»  , 
i  Canada  Br^'S'l  . 


1  GooflypRr  TIfr  •  •  r» 
1*  fnip.  Tobserri.  ..  tv 

4  H.)fJro.  Elec  .  1! 

5  Int.  Y’alnta..  .  ,  I 

^  Tnt.  Pappi*  ...  7 

1  Ti.  »*supFiior  Cor.  S 
"  Lindsay  ....  4 

‘i  McCVll-Frontnac  5- 11 
r>  Mont-  E.Thhbtion.  1 
5  Nat.  Bron’o  .  .  4 


pointed  joint  general  managers. 


In  this  step,  which  is  believed  a  phould  prevent  the  indiscriminate '  raperbeard  .  s  |  Prioe  Bros.  . 

new  departure  in  banking  circles  in  j,„itrHnc  .imrinoprc  u-hirh  I  ^ . r  '3'*'''’^''  central 

ronntvv  -thA  rfirAcInrci  havp  HP  Of  UGW  producer?,  nlCll  i  Johns  Manv  I©  .♦  Robt  Mitchell  . 

J  ®  j”’  ^  in  a,  considerable  measure  brought  can.  cottons  .  .  4  Rogers-Majertio 

adopted  a  policy  w-hich  has  been  on  the  pre.sont  unhappy  state  of  the  k®";  '  sarnia  Bridge 

successful  y  put  into  practice  by  a  industry.  The  publisher,  on  the  |  • 

5"^  ^7''  other  hand,  with  such  an  undertak-  c?t"y  Dain-  .  ■ 

United  Kingdom  and  also  by  many  ^  producers,  will  not  I  con.  *  s.  fo.-. 

of  the  larger  of  the  British  Insurance  j^^ced  to  pay  what  he  might  con-  "Ses 

companies.  slder  an  exorbitant  price  for  news-  cosmos  imperial  . 

The  two  .1o-nt  general  managers  gt  such  time  as  consumption  i  curt.is  p*id 

rrsnin-A  act  a  oer  i  onf  w«  a  m  a  cr  av  cr  *  *  ■  *  TN^ivi 


companies. 

The  two  .ioint  general  managers 


acted  as  assistant  general  managers  produc-  ' 

under  both  S  r  Frederick  55  illiams-  y,,u.  The  Association  approved  the  |  p7a-y;r=; 

Taylor  and  t^  late  H.  B  principle  of  a  broad  economic  stab- 1  vfi,„-ne  nnd  nn  rnmnDnto. 

kenzie.  TV.  A.  Bog  is  a  director  and  !  production  and  distribu-  and  Oil  Companies, 

member  of  the  executive  committee  |  ^ver  a  period  of  years,  but  left!  \ 

of  the  Royal  Truf^t  Company,  while  matter  of  price  at  any  time  in  Anaconda  ....  it  K’oranda  ’  J  I  i 

Jackson  Dodds,  who  obtained  his  future  to  be  determined  by  each  i  itedfoni  .  .  .  .  i  •’>  Nordon  Corp.  .  .  1 

appointment  as  assistant  general  individual  miblisher  K"  *'  •  K  ^;°r.  Mining  .  ,  .  i 

manager  in  October,  1928,  was  like  v  ¥  v  •¥  ’  '  n  "  J 


2  i  Qnpb©r  Central  • 

T  1*  Robt  Mitchell  •  • 
4  Rog©rs-Ma jertio  . 

1  Parni©  Bridge  .. 
^  S.  C.  Powpr  .  , 
11  P,  Paa  Lines  .  . 
4-Tt  Standard  Gae  . .  . 

Pteel  of  Canada. 
21  Steele*  Stores  .  . 
^  United  Corp.  .  • 
1  University  To^ver. 
1  I  U  S  Steel  Corp-  . 
1  '  Wood.  Alfx  J. 
9  V/pg  filectrlc.  . 


McDoogall  &  Cowans 

Mtmbers  of  tha  Montreal  Stock  Exehanso 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINaNIPEG  .  _ 

M  O  N  T  R  E  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


B.  H.  PORTEOUS  &,CO. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street' 

Montreal  MArquette  8385  ' 


U.  Austin  Ekers 


Gbrdon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Memhers  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  •HArbour  2148 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stoefe  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  Weot 

also  Cianada  Cement  Building 
MONTREAL 

Paris  Quebeo  Ottsws 


W.  R.  G.  HOLT 

C.H.  RANKIN 


D.aUcMASTE& 
H.  C.-BEVAN 


Holt,  McMaster  £5^  Rankin 

Members: 

MONTRE^  STOCK  EXCHANGE 
MONTMiAL  CURB  MARKET 

Royal  Bank  Building,  Montreal  . 

Telephone:  MArquettb  1263 


Montreal  Power 

Special  analytical  circt^lar  in  connection  with  the  above- 
mentioned  company  supplied  on  request. 

,McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange. 

Members  Montreal  Curb  Market. 


rptown  Offlcei 
1420  PEEL  STREET 


Ottsws  Office! 

116  WELLIXGTON  STREET 


TAUES  STREET 


A  COMPLETE  INVeSTME^ST  vSER\?ICE 


TCEWATT 


P0  VENABLES 


manager  in  October,  1928,  was  like 
the  late  general  manager,  a  product 
of  the  Bank  of  British  North  Amer¬ 
ica. 


Hamilton  Bridge.  |  caribno 

Another  reflection  of  the  Hamil- 1  Kri"hoM 
ton  Bridge  Company's  participation  1  (.raham 
in  the  increasing  con.st ruction  work  5;'!®''“'',^. 


li  g  Missorrl  .  , 
Buckingham  . 
Calinoiit  .  .  .  . 
Cariboo  Copper. 
I.iaiihousie  Oil  . 
Krt'ohoM  Oil  . 


Tho  FfuROpial  Tinips  roaches  a  1  Canada  ia  the  recent  contract  ipinmi  retp 
class  of  people  who  are  Interested  I  award  for  a  bascule  bridge  over  tlic  |"t_  Nirkei 
and  able  to  buy  InTestment  securi-  Burlington  Channel.  The  contract  McoougR'ii’ 
ties.  •  .1  price  is  $236,005.  Mrlntyr*-  . 


contract  Inlnml  Pet 


.  •  •  3’>  Nordon  Corp.  .  .  i:{ 

rl  .  ,  .  11  Nor.  Mining:  ...  11 
11  .  .  14  North  Star  Oil  ..  11 

...•11  <'>i€>gon  Copper  .  •  1 1 
>ppcr.  .  11  Pond  Oreille  .  ,  11 
Oil  .  .  11  Perfection  Pete.  .  4 

Dil  .  .  11  I’ralrlo  Cities  Oil.  11 

o. s<|Uct,  11  Reno  Mining  .  ..  i:i 

.  .  .  II  Fliibrr . 11 

.  ...  11  Shorritt  Gordon  .  15 

p.  .  .  •  I'i  Sullivan  Gold  .  ,  11 

1.  .  Terk-lluglies  ,  .  J4 

3  •  ,  .  11  Ventures  .  •  .  ,  15 

.  •  •  L”*  Wa  inn-ell  .  ,  *  *  14 

...  14  Wellington  .  ,  ,  ,  14' 


I  MiU  Creek  Cold  •  14  |  7^'r.  Har^reavag 


WATT  S  WATT 


I  TORONTO  STOCK  BXTHANOB 
MFMRFR.S  tJ^lONTBEAL  CURB  MARKET 
I  U^l  IDC-r»0  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


private  wires  to  leading  FINA/NCIAL  CENTRES 


I  '  Established  1872 

I  L.  J.  Forget  &  Co. 

B  T.  W.  McAnultr  Paul  Goulet 

3  Members  Montreal  Stock  Exchange 

P  Members  Montreal  Curb  Market 

I 

I  469-473  St.  Fransois-Xavicr  Street 

1^  Tel.  ^Marquette  8191 


V 


